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MORTGAGE
L)

THIS MORTGAGE ("Securily Instrument”) is givenon APRIL 12TH i
19 91, The morigapor is ELLEN H, WINICK , SINGDENEMER MARRIEIX DIVORCED ANb NOT SINCE I\I"MARRTL

("Borrower"). This S¢eraity Instrument is given to CHASE HOME MORTGAGE CORPORATION

which is organized and existirg under the lawsof  THE STATE OF DELAWARE , and whosc address is
4915 INDEPENDENCE PAI. VAY, TAMPA, FLORIDA 33634-7540
("Lender").

Bomrower owes Lender the principit sum of  NINETY FOUR THOUSAND FIVE

HUNDRED AND NO /100
Dollars ('2.5. 8 94,500.00 ). This debt is evidenced by Borrower's note

dated the same dale as this Sceurity Instrumerc ("Note"), which provides for monthly payments, with the [ull debt, if not

paid earlicr, due and payableon  MAY 01, 1398 . This Security Instrument

secures to Leader: (u) the repayment of the debi evidenced by the Note, with interest, and all renewals, exiensions and

modifications; (b) the payment of all other sums, wirt-interest, advanced under paragraph 7 to protect the security of this

Sccurity Instrument; and (c) the performance of Boirov e7's covenants and agreements uader this Security Instrument and

the Note. For this purpose, Borrower does hereby morgoge, grant and convey 1o Lender the following described property
County, Illinois: .2

localed in  COOK
UNIT 705-3 TOGETHER WITH ITS UNDIVIDED PFERCENTAGE INTEREST IN THE COMMON fr
ELEMENTS IN 705-707 WEST BARRY CONDOMINIUM. AS DELINEATED AND PEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NC, 22071735, IN THE NORTHWEST 1/4 pd
OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST O THE THIRD PRINCIPAL 3
MERIDIAN, IN COOK COUNTY,ILLINOIS, ity
~2

TAX ID NUMBER __14-28-107-071-1003

MORTGAGOR ALSQO HEREBY GRANTS AND ASSIGNS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
PARKING SPACE NO. 3-P AS A LIMITED COMMON ELEME:&)AS SET FORTE AND PROVIDED IN

THE AFOREMENTIONED DECLARATION OF CONDOHINIUP%U

which has the address of 705 WEST BARRY UNIT#3 . CHICAGC .
{Streel] [City)
Illinois 60657 {"Property Address™);

[Zip Ceode)

TOGETHER WITH all the improvements now or hercafier erected on the property, and all casemenis, righs,
appurtenances, remnis, royaltics, mineral, oil and gas rights and profits, water rights and steck snd all fixtures now or
hercafter a part of the property. All replacemenits and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the "Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estste hercby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the tille 10 the Properly against all claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines

LIH0LYTLG

uniform covenants for natonal use and non-uniform covenants with

timited variations by jurisdiction to constitute a& uniform security instrument covering real property,

% Form 3014 12/83
/'

ILLINOIS — single Family -~ FNMA/FHLMC UNIFORM INSTRUMENT
Amendad 5/87
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows: - i
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc duc under the Nowe, until the Note is paid in full, a sum ("Funds”) equal wo
one-twellth of: (8) yearly laxes and assessments which may aunain priority over this Sccurity Instrument; (b) yearly
leaschold paymenis or ground reats on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. Thesc items are catled “escrow items.” Lender may estimate the Funds duc on the
basis of current dawz and reasonable cstimates of future escrow ilems,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the cscrow iems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower inicrest on the Funds and applicablec law permits Lender to make such a charge. A charge
assessed by Lender in connection with Borrower’s emering inio this Security instrument to pay the cost of an
independent tax reporting scrvice shall nol be a charge for purposes of the preceding senience. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest o be paid, Lender shall not be requircd wo pay Borrower any interest or carnings on the Funds. Lender
shall give 10 Borrower, wilthout charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds arc pledged as additional security for the sums secured by
this Seccurity Instrument

If the amzunt of the Funds held by Lender, ogether with the future monthly payments of Funds payable prior o
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
al Borrower's optio’s; either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. [T the
amount of the Funds iie)d by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary Lo wmaknup the deficiency in one or more payments as required by Lender.

Upon paymentin full of all sums secured by this Security Instrumem, Lender shall prompily refund to Borrower
any Funds held by Lender/ 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no laler
than immediately prior to the sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
applicalion as a credit against the/sums secured by this Security Instrument,

3, Application of Paymerts”  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apptied: Fest, 1o lawe charges due under the Note; sccond, 10 prepayment charges due under the
Note; third, to amounis payable undel prregraph 2; fourth, o interest due; and last, 1o principal due.

4. Charges; Liens. Borrower znall pay all taxes, assessments, charges, fines and impoesitions auributable o the
Property which may attain priority over /his, Sccurity Instrumesnt, and lcaschold payments or ground rents, if any.
Borrower shall pay these obligalions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direclly (o the person owed payvment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. I Borrower isafcs, these payments direcly, Borrower shall promptly furnish to Lender
receipis evidencing the payments,

Borrower shall promptly discharge any lien iich has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation secuved by the lien in a manner acceplable 1o Lender; (b) conlests in good
faith the lien by, or defends against enforcement of the lian in, legal proceedings which in the Lender's opinion operate o
prevent the cnforcement of the lien or forfeiture of any pas o0 the Property; or (€) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to (Kis Gocurity Instrument. IT Lender detcrmines that any part of
the Property is subject to a lien which may almin priorily over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take ape vr more of the actions set forth above within 10 days

of the giving of notice.
5, Hazard Insurance. Borrower shall keep the improvemeri's iow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "exwende2 covernee” and any other hazards for which Lender

requires insurance. This insurance shall be maintained in the amounts and tor the periods that Lender requires. The
insurance carricr providing the insurance shail be chosen by Borrower subject 20 Lender's approval which shall not be
unreasonably withheid.

All insurance policies and rercwals shall be acceptable to Lender and chutleinclude a standard morigage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requires, Eorrower shall prompuly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance
carrier and Lender. Lender may make proof ol loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall bz applicd to restoration or repair
of the Propenty damaged, il the restoration or repair is economically feasible and Lender’s sccuri'y is not lesscned. I the
restoralion or repair is nol ecornomically feasible or Lender's security would be Iessened, the.insarance proceeds shall be
applied to the sums secured by this Sccurity Insirument, whether or not then due, with any exczse paid to Borrower. IF
Borrower abandons the Property, or does not answer within 30 days a notice {from Lender that tie/insurance carrier has
offered o scitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Propertly ar to pay sums secwred by this Sccurity Instrument, whether or not then due. The 30-duy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds 1o principal shall not extend or
postpene the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and procecds resulting
from damage Lo the Property prior 1o the acquisition shall pass to Lender o the exient of the sums sccured by this Sccurity

instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leasehoids. Borrower shall not destroy, damage or substantiatly
change the Property, allow the Property o deteriorale or commit waste. I this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Propenty, the ieaschold and
fee tide shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenanis and agreemenis conlained in this Securily Instrument, ar there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a procecding in bankruptcy, probate, for condemnation or w cnforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's righis
in the Property. Lender's actions may include paying any sums securcd by a lien which has priority aver this Security
Instrument, appearing in court, paying reascnable attorney's fees and cnlering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have w do se.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by Lhis
Security Insrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note ratc and shall be payable, with inlerest, upon notice from Lender to Borrower

requesting payment.
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If Lender required maortgage insurance as a condition of making the loan securcd by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's wrillen agreement or applicable law.,

8. Inspection. Lender ar its agent may make reasonable cnwries upon and inspections of the Property. Lender
shall give Borrower notice al the ime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hcreby
assigned and shatl be paid 1o Lender.

In the event of a towl wking of the Property, the procecds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial wXing of the Propery,
unless Borrower and Lender otherwise agree in wriling, the sums secured by Lhis Sccurity Instrument shall be reduced by
the amount of the procecds multiplicd by the [ollowing fraction: (a) the total amount of the sums secured immediately
before the aking, divided by (b) the fzir markel value of the Properly immedialely before the taeking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers o
make an award or scttle a claim for damages, Borrower fails o respond 10 Lender within 30 days after the date the notice is
given, Lender is authorized to cotlect and apply the proceceds, al its oplion, cither 1o restoration or repair of the Propeny or
to the sums secured by this Sccurity Instrument, whether or not then due.

Unless Ledder and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due d2.c of the monthly payments referred to in parugraplis 1 and 2 or change the mmount of such payments,

10. Borrovier Not Released; Forbearance By Lender Not o Waiver.  Extension of the tme for payment or
modification of amertiation of the sums secured by this Security Instrument granied by Lender 0 any successor in
interes1 of Borrower 2li2)not operate (o release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be réavieed 1o commence procecdings against any successor in interest or refuse 10 exicnd time for
payment or otherwise modily, amortizaton of the sums secured by this Security Instrumeni by reason of any demand made
by the original Borrower or Braower's successors in intecrest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclide the exercise of any right or remedy.

11. Successors and Assig s Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shal) bind and-benefil the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenan s #0¢  agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execuie the Newe: (a) is co-signing this Sccurity Instrument only 1o morigage, grant and convey
that Borrower's interest in the Properiy uncér Lhe terms of this Security Instrument; (b) is not personally obligaied 0 pay
the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree o exiend,
modify, forbear or make any accommodations with regard to the terms of this Securily Instrument or the Nole without
that Borrower's consent.

12, Loan Charges. If the loan securcd byibis Security Instrument is subject to a law which seis maximum loan
charges, and that law is finally interpreted so thai he interest or other loan charges collecied or lo be collected in
connection with the loan exceed the pemmitied limits, thin: (a) any such loan charge shall be reduced by the amount
necessary o reduce the charge o the permined limil; and (b) any sums already collected from Borrower which cxceeded
permilted limits will be refunded 10 Borrower, Lender may Choose to make this refund by reducing the principal owed
under the Nole or by making a direct payment 10 Borrower, I rifund reduces principal, the reduclion will be weated as a
partial prepayment without any prepayment charge under the Note

13. Legisiation Affecting Lender’s Rights. If enacimeny or expiration of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument uneriaciczable according to its terms, Lender, at its option,
may require immediaie payment in full of all sums seccured by this Srcurity Instrument and may inveke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shaul take the steps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice w0 Borrower pravided for in this Security Inzirvinent shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another meraad. The notice shall be dirccted 1w the
Property Address or any other address Borrower designates by notice 1o Lender, “Apjy notice o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by fedza! law and the law of the
jurisdiction in which Lhe Property is located. In the event that any provision or clause of thil Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secuiiiy Yastrument or the Nole
which can be given c¢ffect without the conflicting provision. To this end the provisions of this Securicy.instrument and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this'Secusity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Froperty or any
interest in it is sold or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consemt, Lender may, al 1is opton, requirg immeding payment in fuil of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by
federal law as of the daie of this Security Instrument.

Il Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not less than 30 days [rom the date the netice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior 10 the expiration of this pericd, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. [ Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or {(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(ay pays Lender all sums which then would be due under this Security Instrument and the Note had no accelerution
occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Seccurity Instrument, including, but not Himilcd 10, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrumenl, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinsialement by
Bormrower, this Security Instrument and the obligations secured hereby shatl remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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19. Acceleriation; Remedies. Lender shall give notice to Borrower prior to acceleration {ollewing Borrower's
breach of any covenant ar agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
defauit; () a date, not less than 30 days from the date the notice is given to Barrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Berrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleralion and foreclosure. If the default is not cured on or
hefore the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to callect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of tille evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
uppointed receiver) shall be eniitled to enier upon, lake possession of and manage the Propenty and 10 collect the renis of
the Property including those past due. Any rents collected by Lender or the receiver shall be applicd first 10 payment of the
costs of management of the Property and collection of rents, including, but not §imited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then o the sums secured by this Security Instrument,

21. Relwase. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

22. Wpoiver of Homestead. Borrower waives zll rights of homestead cxemption in the Property.,

23, Pader; to this Security Instrument.  [f one or more riders are execuled by Borrower and recorded together with
this Security Instrament, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity

Instrument, [Check ¢pplicable box(es)]
) Adjustablz Rzie-Rider Condominium Rider [C] 14 Family Rider
[] Graduated Payment Bider ] Ptanned Unit Development Rider

[X] Other(s) [specily] ~ZALLOON RIDER
By SIGNING BELOW, Bomowsr accepts and agrees o the Ilcrms and covenanis contained in this Sccurity
Instrument and in any rider(s) executed 0y Borrower and recorded with it. — .

\//7::/%//4 % ////////”( (Seal)

ELLEN H. WINICK ~~Borrower

(Seal)

—Borrower

(Seal)

——BorTower

(Seal)
= BorTowss

[Space Bolow Thia Line For Acknowlisdg 1) _—

County ss: //J A [K

STATEOF 1LLINOIS, . A
- P A | ) N
1, ﬂw (/1"\_[{6 }/S([};Ud , & Notary Public in and for said county and state, r._.;
. -]
do hereby certify that ELLEN H, WINICK , SINGLE NEVER MARRIED <o
%
, personally known to me to be the same person(s) whose name(s) IS z
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that SHE
signed and delivered the said instrument as HER free and voluniary act, for the uses and purposes thercin
set forth.
R
Given under my hand and official seal, this / - day of APRIL
My Commission W M(// /
A1 AL Shato L. / .
Notary Public, - 1713193 otary Public
TS 'a"‘.‘fe‘; 12,13! Y
My Cummlas.‘-n\W
3 e
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Tiis CONDOMINIUM RIDER is made this 12TH day of APRIL , 19 91,

and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Decd of Trust or Securily Deed (the
** Security Instrument”) of the same date given by the undersigned (the ** Borrower™ )to secure Borrower's Note to
CHASE HOME MORTGAGE CORPORATION, A DELAWARE CORPORATION (the * Lender™)

of the same date and covering the Propcrﬁ} described in the Sccurity Instrument and located at:
e JOS WEST BARRY UNIT#3, CHICAGO, ILLINOIS 60657 i sconeassssraco s
[Propeny Address)

The Property includes a unil in, wgether with ap undivided interest in the common elements of, a condominium project

known as:
WEST BARRY CONDOMINIUM

(the ** Condominium Project ™). If the owners association or other entity which acts for the Condominium Project (the
“* Owners Association™) holds title to property for Lthe benefit or use of ils members or sharchelders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benelits of Berrower's inlerest.

CONDOMINIUM COVENANTS. In additon 1o the covenants and agreements made in the Security Instrument,
Borrower and Launder further covenant and agree as follows:

A. Carunwinium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitueri-Documents, The “Constituent Documents™ are the: (i) Declaraton or any other document which
creates the Condom/inivm Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due) cl! dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insuripsz2.  So long as the Owners Associadon maimains, with a generally accepted insurance carrier, a
“master” or “blankel” poiicy on the Condominium Project which is salisfactory (o Lender and which provides insurance
coverage in the amounts, for the periods, and againsi the hazards Lender requires, including fire and hazards included

within the term “ exiended coversge,” then:
(i) Lender waives ine provision in Uniform Covenant 2 lor the monthly payment to Lender of onc-twelfth of

the yearly premium installments for Gazarinsurance on the Property; and
(ii) Berrower's obligation xinder Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required ~overage is provided by the Owners Association policy.

Borrower shall give Lender prompt natice.nf any lapsc in required hazard insurance coverage.

In the event of a distribution of hazar] i-surance proceeds in Ilieu of restoration or repair following a loss (o the
Properiy, whether 10 the unit or to common clements, any proceeds payable 10 Borrower are hereby assigned and shall be
paid to Lender for application 10 the sums secured by th< Security Instrument, with any excess paid o Borrower,

C. Public Liability Insurance. Borrower shail who.such actions as may be reasonable to insure that the Owners
Association maintains a pubiic liability insurance policy a:cepable in form, amount, and extent of coverage w Lendger.

D. Condemnation. The proceeds of any award or ¢io/in\for damages, dircct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any gart of the Property, whether of the unil or of the common
elements, or for any conveyance in lieu of condemnation, are horipy assigned and shall be paid to Lender. Such proceeds
shali be applied by Lender (o the sums secured by the Security Instruiaer. 75 provided in Uniform Covenant 9,

E. Lender’s Prior Consent. Borrower shall not, except alte! rotice to Lender and with Lender’s prior written
consent, cither panition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projec), except for abandonment or terminalon
required by law in the case of substantial destruction by fire or other casualty or i the case of a waking by condemnation or

eminent domain;
(ii) any amendment o any provision of the Constituent Documents i5-the provision is for the express benefit of

Lender;
(i) wrmination of professional management and assumption of self-management of the Owners Association;

or
(iv} any action which would have the effect of rendering the public liability insu ancs coverage maintained by

the Owners Association unacceptable to Lender.
F. Remedies, II Borrower does not pay condominium dues and assessments when due, thien Lender may pay them.

Any amounts disburse! by Lender under this paragraph F shall become additional debt of Borrowe:” siocured by e Security
Instrument. Unless Barrower and Lender agree 1o other tenms of payment, these amounts shall bear inleres' from the dale of

disbursement at the Note rate and shall be payable, with intercst, upon notice from Lender 10 Borrower rieguesting payment,
By SioNING BELOW, Borrower accepts and agrees io the terms and provisions contained in this Condominium Rider.
N e L
. L,/,,/’Z://’/ ............ ///‘///‘:f‘/"' .............. (Seal)
ELLEN H. WINICK -Bormawer
.............................................................................................. {Seal)
“Horrower

Form 3140 12/83
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 12TH day of _APRIL , 1981 ,
incorporated intc and shall be deemed to amend and supplement the Loan

and is
Security Agreement (the "Security Instrument") of the same date given by the
undersigned {(the "Borrower") to secure the Borrower's Note to

{the "Lender") of the same date and

CHASE HOME MORTGAGE CORPORATION, A DELAWARE CORPORATION

covering the property in the Security Instrument and located at:

705 WEST BARRY UNIT§3, CHICAGO, ILLINOIS 60657
[Property Addressi

Note is called the "Note Rate.” The date of
the Note is called the "Note Date." I understand the Lender may transfer the Note,
Security Instruient and this Rider. The Lender or anyone who takes the Note, the
Security Instrument, and this Rider by transfer and who is entitled to receive
payments under the zte is called the "Note Holder.”

The intesrest rate stated on the

In addition to the covenants and agreements in the
follows

the

ADDITIONAL COVENANTS.
Security Instrument, Boorrsvwzr and Lender further covenant and agree a8

(despite anything to the contrary contained in the Security Instrument or
Note) :

1. CONDITIOHAL RIGHT TO REFINANCI

At the maturity date of the Note and Security Intrument {(the "Maturity Date"},
T will be able to obtain a new loin '("Mew Loan") with a new maturity date
of MAY 1, 2021 , and with an /interest rate egual to the "New Note Rate"
determined in accordance with Section 3 “Ueiow if all the conditions provided in
Sections 2 and 5 below are met (the "Condiriznal Refinancing Option"). If those
conditions are not met, I understand that the MOve Holder is under no cgbligation to
refinance the Note, or to extend the Maturity Wate, and that I will have to repay
the Hote from my own resources or find a lendss willing to lend me the money to

repay the Note.

2, CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option 2t maturity, certain
conditions must be met as of the Maturity Date. These conditcions are (1) I must
still be the owner and occupant of the property {or co-cperative apartment) subject
to the Security Instrument (the “Property“), (2) I must be curvent in my monthly
payments and cannot have been more than 30 days late on any of Lh: 12 scheduled
monthly payments immediately preceding the Maturity Date; (3) no Yi<p- against cthe
Property, or in the case of a co-operative apartment, the collateral related to the
Property (except for taxes and special assessments not yet due and pairal.le) other
than that of the Security Instrument may exist; (4) the New Note Rate cannot be
more than 5 percentage points above the Note Rate; and (5) I must make a written

request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
313170617

a fixed rate of incterest equal to the Federal
National Mortgage Association’s required net yield for 30-day fixed rate mortgages
aubject to a 60-day mandatory delivery commitment, plus one-half of one percentage
point (.50%) on real property loans or sizty-five one hundredths of one percantage
point {0.65%) on co-operative apartment loans, rounded to the nearest one-eighth of
one percentage point {(0.125%) (the "New Note Rate'). The reqguired net yield shall
be the applicable net yield in effect on the date and time of day that the Note
Holder receives notice of my election to exercise the Conditional Refinancing
Cption. If this required net yield is not available, the HNote Holder will
determine the New Note Rate by using comparable information.

The New Note Rate will be
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4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above 1is not greater than
percencage points above the Note Rate and all other conditions required
in Section 2 above are satisfied, the Note Holder will determine the amount <f the
monthly payment that will be sufficient to repay in full (a) the unpaid principal,
plus (b) accrued but unpaid interest, plus (c) all other sums I will owe under the
Note and Security Instrument on the Maturity Date {assuming my monthly payments

as required under Section 2 above), cover the term ©f the New Note
The result of this c¢alculation

five (5)

then are current,
at the New Note Rate in equal monthly payments.

will be the amount of my new principal and interest payment every month until the

New Note is fully paid.

5. EXERCISING THE CONDITIONHAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the
Maturity Dste and advise me of the principal, accrued but unpaid interest, and all
other sums . J am expected to owe an the Maturity Date. The Note Holder also will
I may exercise the Conditional Refinancing Option if the conditions
in Section 2 ahove are met. The HNote Heolder will provide my payment record
information, wogether with the name, title and address of the person representing
the Note Holder *rat I must notify in order to exercise the Conditional Refinancing
Option, If I ‘mee: the conditions of Section 2 above, I may exercise the
Conditional Refinanci.g Option by notifying the Hote Holder no later than 45
calendar days prior Lo the Maturity Date. The Note Holder will calculate the fixed
New Note Rate based upon. the Federal National Mortgage Association’s applicable
published required net ylield-in effect on the date and time of day notification is
received by the Note Holder and as calculated in Section 3 ahove. I will then have
30 calendar days to provide /he Note Holder with acceptable proof of my required
ownership, occupancy and proparty lien status, Before the Maturity Date the Note
Holder will advise me of the rev interest rate (the New Note Rate), new monthly
payment amount and the date by which I must appear te sgign any documents required
to complete the required refinancing I understand the Nokte Holder will charge me
a $250 preocessing fee, plus a documeint rcoeparation fee (if permitted in your state)
and normal closing costs due third (parties, including f£filing fees apnd title
insurance or Uniform Commercial Code sexrii: costs. {(The processing fee iz due at

the time you request the new loan.)

advise me thac

BY SIGNING BELOW, Borrower accepts and ‘2grees to the terms and covenants

contained in this Balloon Rider.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

L/’ZgifZ%7SﬁFZZiZ;¢«/r_;‘//éf“ {SEAL]

ELLEN H. WINICK -Borrower

[SEAL]
-Borrower

2170647

!
<

[SEAL)
~Borrowar

{SEAL)
-Borrower

(Sign Original Only)
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