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MORTGAGE 51259369J/Rauch
THIS MORTGAGE (*'Security/iasirument ') is given on April 11, 1991 . The Mortgagor(s)
istare) . Floyd Rauch and Dewores Rauch, his wife ' i
whose address{es) is(are) 9851 WQS‘?‘ Zat}l Place, Orland Park, TI. 60462
. The Mortgagor(a} is(are) (collectively) referred to herein
as *“*Borrower.’" This Securit Instrunwnl is givento Centennial Mortdgage Co, with i1s prin-

cipal business offices at 0 W. Miggins  Park Ridge, IL 60068

{‘*Lender''). Borrower owes Lender the principal suprof U.S. § 15,000. 00 . This debt is evidenced by Borrower’s note
dated the same date as this Security lostrument (*Nte*';, which provides for monthly payments, with the full debt, if not paid earlier, due
and payable on June 17, 7N, 2 ., This Security Instrument secures to Lender: (o) the repsyment
ot the debt evidenced by the Note, with interest, and a)) jedessals, extensions, end modifications; (b) the payment ofl all other sums, with in-
terest, advanced under paragraph 7 to protect the security of 12ds Security Instrument; and {c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note, For {n's purpose, Borrower does hereby mortgage, grant and convey to Lender the

property located in Qoo County, [linoi7 any described in Exhibit A atlached to this Security Instrument, which
hasthesddressof 9851 West l44th Rlace, (xmland Park, TT. 60462 \
Iingis, (“*‘Property Address’’);

TOGETHER WITH all the improvements now or hereafier erected onihe "nropcrty, and all casements, rights, appurtenances, rents,
royaltics, minerul, oll and gus rights and profits, water rights and stock and’a'0 fixtures now or hereafier a part of the property. All
replrcements and additions shall also be covered by this Security fnstrument. All ol‘ he foregoltig is referred (o in this Security Instrimen? as

the *'Property."’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coy veyer. nnd has the right to mortgage, grant and con-
vey the Property and thal the Properly 15 unencumbered, except for encumbrances of recars’. Borrower witrrants and will defend generally

the title to the Property against all claims and demands, subject to any encumbrances of reener,

Borrower and Lender covensnt and agree oy follows:

i. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali-promatly pay when due the principal
of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law and il required by Lender, Barrower stall pay (o Lender on the day
monthly payments are due under the Note, uatil the Note is paid in full, a sum (*‘Funds’) equal Lo one-wedt’ ~f: (a) yeaily taxes and
assessments which may attain priority over this Security Instirument; (b) yearly leaschold payments or ground rents o3 the Property, if any; (¢}
vearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. Thcsé items are called “‘escrofy itims."" Lender may
estimate the Funds due on he basis of current data and reasonable estimates of future dscraw items.

If Lender requires the Puads to be paid, the Funds shall be held in an institution the deposits or sccounts of which are insured or
guaranieed by a tederal or state ageney (including Lender IT Lender Is such an instltution). Lender shall apply the Funds to pay the escrow
ltems. Lender may not charge For holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable lvw permits Lender to make such o charge, Borrower and Lender may agree in writing that in-
terest shall be paid on the Funds. Unless an agreement is macde or applicable law requires interest to be pald to Borrower, Lender shull not be
required 10 puy Borrower any interest or enrnings on the Funds. Lender shall give Borrower, wihout charge, an annuak accounting of the
Funds showing credits and debits 1o the Funds and the purpose for which each debit to the Funds was made. The Funds nre pledged os addi-

tional security for the sums secured by this Security Instrument.

It the nmount of the Funds held by Lender, (ogettier witlt the future monthly payments of Funds payable prior to the due dates of the
escrow items, shall exceed the nmount required to puy the escrow items when due, the excess shall be, ot Borrower's option, cither promptly
reprid to Borrower or credited to Borrower on moambly payments of Funds, 1T the amount of the Funds held by Lender Is not sufficient to
pay the escrow hems when due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more pityments s re-

quired by Lender.

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund te Borrower any Funds held by
Lender. If under paragraph 18 the Propesty is sold or acquired by lender, Lender shall apply, no fater than unmedl’ately prior to the sale of
the Property or its aequisition by Lender, any funds held by Lender at the time of application as a credil against the sums secured by this

Security Instrument. 2}
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clithn Fur diynages, Borrower fulls o respoimd (o Lender withdo 3y days after the daje the 1% given, Lender Is suthorized (o eollect #nd
apply the proveeds, nt its option, cither to restoration or repuir of the Property or (o the sums secured by this Security lastrument, whether or

not then due,

Unless Lender and Borrower otherwise agree in writing, nny application ol proceeds to pringipal shall not extend or postpone the due die
of the monthly payments referred to in paragraphs | and 2 or change the amount of such paymels.

10. Borrower Not Relensed: Forbenrance By Lender Not n Waiver. Exiension of the time for payment or maodification of
amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest of Barrower shall not operate to
release the tinbility of the original Borrower or Borrower's successors in interest. Lender shall not be required (o commence proceedings
against any successor ininterest or refuse to extent tlme for payment or otherwise modify amortization of the sums secured by this Sccurity
Instrument by reason of any demand'made by the original Borrower or Borrower's successors in interest. Any lorbearance by Lender in exer-

cising any right or remedy shall not be a diiver of or preclude the exercise of uny right or remedy.

i, Successors and Assipns Bound; Joint and Several Liability; Co-signers, The covenant snd ngreements of Lhis Security
Instrurmnent shalt bind and benetit the suceessors and nssigns of Lender and Borrower, subject to the provisions ol paragraph 17, Borrower's
covenants and agreements shall be join and several, Any Barrower who co-signs this Sceurity Instruinent but does not execute the Note: (n) is
co-signing this Security Insirument only o mortgage, grant and convey thal Borrower's interest in the Property under the terms of this
Security Instrument; {b) is not personally obligated to pny Ihe sims secured by this Security Insirument; and {c) sgrees that Lender and any
other Borrower iay apdee o extend, modify, forbear or make any accommodations with regurd 10 1he terms of this Security Instrument ur
the Note witheut thid Betrower's consent, and withowt impiring the enforcenbility of this Security Insirument.

12, Lonn Charges. [[ihe loan secured by this Seeurity Instrument is subjeet 10 a low which sets muximum loan charges, and thut law is
finally interpreted so that the 1r4ensst or other loan charges collected or to be collected.in connection with the loan exceed the permitted limits,
then: (a) any such loan charge sia!ow recduced by the amount necessary 1o reduce the charge o the permitted Himit; and (b) any sums already
collected from Borrower which exce¢d<e permitted iimits will be refunded to Borrower. Lender may choose 10 make this refund by reducing
the principal owed under the Note or byanaking u direct paymenl 1o Borrower. IT 1 refund reduces principal, the reduction will be (reated asa

partial prepayment without any prepeymend charge under the Note.

13. Legistation Affecting Lender’s Rinits. 1T enaciment or expiration of applicable faws has the effect of rendering any provision

of the Note or this Security Insirumen: unenforc-able according (o its terms, Lender, at its option, may require immediate payment in full of

all sums securcd by this Security Instrument and may invoke any remedics permitied by paragraph 18,

14, Notfices. Any notice 1o Borrower provided For it this Seeurity Instrument shall be given by delivering it or by mailing it by first class
mai} unless applicable law requires us: of another methad /The potice shall be directed to Lhe Property Address or any other address Bor-
rower designates by notice to Lender. Any notice to Lender shalibe given by first class mail to Lender's address stated herein or any other ad-
dress Lender designales by notice to Borrower, Any notice prodded for in 1his Security Instrument shail be deemed to have been given to
Boreower or Lencler when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Insirument shiill Ye governed by federal law and the law of the jurisdiction in which
the Property is located. tn the event that any provision or cluuse of this Steurity instrument or the-Noie conflicls with applicable law, such
conflict shull not affect other provisions ol this Security Instrument or the Nede vvhich can be given effect without the conflicting provision.
“To this end the provisions of this Security Instrument and the Note are declarzdig be severnble,

16. Borrower's Copy. Borrower acknowledges receipt of a conformed copy of theNote and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. i1f all o.an part of the Property or any interest in it is sold
or transferred (or i o beneficial interest in Borrower is sold or transferred and Borrower is ng'ca hatural person) without Lender's prior writ-
ten consent, Lender may, al its option, require immediate payment in full of alt sums secured Gy dnisSecurity Instrument. However, this op-
tion shall not be exercised by Lender if exercise is prohibited by federal law us of the dnte of 1his Security Instrument.,

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall pea ride a period of not kess than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Secvd ity lustrament, 17 Borrower lails
10 pay these sums prior 1o 1he expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without fur-

ther notice or demand on Borrower,

{8, Acceleration; Remedies, Upon Barrower's brench of any covenant or agreement in this Securily Instrurien or delnult under the
Nole, Lender may notify Borrower of such breach, and may, at its option, require immediate payment-in fullof all suras seeured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial procecding. Lender shall be entitled to
collect all expenses incurred in pursulng the remedies provided in this paragraph 18, including, but not limited to, reasonabie attorneys’ fees

and ¢osts of title evidence,

19. Assipnment of Leases, Borrower hereby ussigns to Lewder ol leases of the Property and ali securily deposits mile hn connection
with lenses of the Praperty. Upon Lender's notice to Borrawer of Borrower's reach of any covenant or agreement In this Security Instru-
thent, Lender shull hove the right to modity, extend or teeminate the exlsting tenses and to execule new lenses, in Lender's sole diseretion, As
usedl in this paragraph {9, the word 'fease’” shall mean “sublense’ if the Securlty Instrinnent is on n Jensehold.

20. Assignment of Renrts. Borrower unconditionally assigns und transfers to Lender the rents and revenues of the Property, Borrower
awthotizes Lender or Lender’s agent{s) Lo collect the rents and revenues und hereby dircets cach tenant of the Property to pay the rents to
Lender or Lender's agent(s), except thit Lender shall not be entitled to collect such rents and revenues if and 10 the extent such rents and
revenues nre being collected by the holder of an assignment of rents which has priority over this Security Instrument. Prior to l.ender's notice
to Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and
revenues of the Property. The assignment of rents constitules an absolule assigmiment and not an assignment lor aglditional security only,

It Lender gives notice of breach ta Borrower, and to the extent that rents are not being collected by the holder of an assignment of rents
which has priority over this security interest; (i) all rents received by Borrower shall be held by Borrower as trusiee for benelit of Lender
only, to be applied ta the sums secured by the Seeurily tnstrument; (if) Lender shall be entitled Lo collect and reeeive all of the reqes of the
Property: and (i) ench tenant of the Property shall pay sl rents due and unpaid to Lender or Lender's agent(s) on Lencler's wrilten demand
to the lenant.
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UNOFFICIAL CORY™

Exhibit A

1ot 12 (except the Fast 40 feet}) and lot 13 in Humphrey's Subdivision of the
North 455 Ceet of the North 30 acres of the South 60 acres of the West 1/2 of
the Northeast 1/4 lying East of the Wabash, St. Iouis and Pacific Railroad of

Section 9, Towship 36 North, Ramge 12, RBast of the Third Principal Meridian,
in ook County, Tllinois.

P.I.N., 27-09-216-01% & 27-09-216-049

b

c/k/a 9851 West 144th Plaia, Orland Park, IL

60462

Ti60..116




