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Thig inslrumont wan prepared Ly

RICHARD J. JAHNS

\\ (Hane')} '
133 W. FULLERTON AVENUE
(Address)

C HICAGO, IL. 606839

ADIUSTABLE RATIL MORFGAGL

THIS MORTGAGE is made this __28TH _duy of 19_81 |, betweon the Morlgaéor,
BARBARA MC DONAGH, MARRIED TO JOHN MC DONAGH

Cheroin "Borrower™), and the Morigogon, - CRAGIN FEDERAL BANK FOR SAVINGS —
u corporation organizod wnd oxisting under the laws of _the UNITED STATES OF AMERICA | whoso uddrons is
5133 WEST FULLERTON - CHICAGO, 1L 60639 (horain " Londer™).

WHEREAS dorrowor is indebted lo Lender in the principal sum of
SEVENTY:SEVEN THOUSAND AND NO/100 ==
Drollars, which indewtédiess is ovidoneed by Borrowar's note dutod MARCH 28, 1991

(horein “Noto"), provucding~for menlhiy installinents of prinpcipal and interest, ‘with the balnicoe of the indebledness, if not
snoner paid, due and payable_voe.  APRIL 1, 2021

TO SECURE to Leader ta) e repaymont of the indobledness evidenced by the Nete, with interest thereon, the
payment of all other sums, with in'zresl thercon, advanced in accordance herowilh to protect the securily of this,
Maortgage, und the performance of the ccrvnanis and agreemenis ‘ol Borrower horein conlained, and (b} the repaymont
of any lulure advunces, with inferest Znercon, muaxle lo Borrowor by londer pursuant. lo parsgraph 21 horeol (hergin
"Fuluse Advances™), Borrower does herelly worlgage, grant and convoy lo Lender the lollowing described proporty
localed in lhe Counly of Conk~ , State of {llinois:

LOT 42 (EXCEPT THE NORTH 7 112 FEET) AND THZ WORTH HALF OF LOT 43 IN BLOCK | IN CRANDALL'S BOULEVARD

ADDITION BEING A SUBDIVISION OF THE WEST FALF'OF THE SOUTHEAST QUARTER OF THE SOUTHWEST OUARTER OF L.D
SECTION 15, TOWNSHIP 40, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PERMANENT INDEX #13-15-31B-065

Doforment of the datd 20 ths first Tnslaliment

duo under this obligation is !iereby thanged te
é — / — (‘? 'n /e

Deforment of tha lirst change daie sipulated in
this cbligution is hareby changed 1o

& — ) - 7Y )
Doferment of the ma'wity date siipulated Is
hereby changod 1o

g -5 - 22|

e

CRAGIN FtDERAL BANK FOR SAVINGS
by . ../'\—ﬂ CEP Tl RECORD IRG

. TELINL TRAH 2% D4/ “'/‘1‘.
. S P Y WP 1170940
(,I’IUK COUNYY RECORDER :

which has tho wtdross ol 4020 N, KILBOURN CHICAGO
(Strest) - (€l

IL 6064 (herein "Proporty Address");
[State and Zlp Code]

TOGETHER with all the improvements now or herealter orecled on the preperly, and all oasemenls, rights,
appurtonances, rents, reyallies, mineral, ¢il and ges rights and profits, watler, waler rights, and waler stock, and all
fixtures now or horeafles aitoched lo the properly, all ol which, including roplacemenis and additions therolo, shall be
deemed 1o be and remain o purt of the properly covered by this Mortgoge; snd all of the foregoing, tegethur with said
properly (or the leuschold estate il this Morigage is on o leaschald) are horein rolerrod to as the "Property.”

Borrowar covenanls thal Borrower is luwlully soised of the ostate heroby convoyod and Has (he righl to morigage,
granl and eonvey the Property, that the Properly is unencumbored, ond that DBorrower will warrant and dolend
generally tha lille to the Proporly against all claims amd demands, subjecl lo any declarations, | easemonts. or -

rosiriclions listed in a schodulo of oxceplions to covorage in any litle insurance policy insuring lender’s inlerest i
Praperty.
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Londer's weritten aprecimoent or .\pphc.\l;lo Law, Hlarrower shall pay the amount of all mortgage inguranee preivimg in the
manner pravided under porageaph 2 hervol,

Any amounts disbuesed by Lender pursusot te this paragrapls 7, with intorest thereon, shall bocome additional  indebtodness
ol Burpewoer sceurad Ly this Mortgage, Unless Boreowor and Lender agreo to other torms of payment, such sunounts shall Lo
payable upnn notice {rom Lender te Borroswer requesting payment thereol, and shall bear interest [rom the date ol disbursement
ul the ratle payable frow tme 1o time on outstanding principal vnder the Note unless ity ment of inferest at such ratle would be
centrary to applicable law, in which event such amousts shall bear interest at the highest rate permissible vnder applicable law.
MNathing contaited in this parsgraph 7 shall require Londer to ineur any expense or take nny aclion liereunder,

8. Inspeetion. Lender may make or oause th bo iade reasonable entries upon and inspeclions ol the Property, provided hat
Lendur shinll give Nurrswer notice prior o any suel inspeetion spocklylog veaxonably eauso therefer relatad to Londer's intorsst in
the Propuerty.

Yo Conderaaation. The prececds of any sward or claiie for dwinnges, dirvet er consequential, in coenneelion wilth any
candminuation we olhor taking of the Property, ar piart theeeef, ur loe seaveynnes in oy of gondemnalion, nre heroby sesigned and
kliall b paied to Lander,

Lo the event o o total taking ol the Property, tie prosceds shall Lo applied to the suias sosured by this Morigage, with the
oxeoss, 1 nay, paid to Boreower, lothe event of o partind taking ol the Property, unloxs Borrewor and Londer othorwise agreo In
writing, thore shall bo appliod tn the sums secured by this Morigago such proportion ol the preceeds ax ix oqunl to that properiion
which the swoeunt af the suws sveured by this Moetgags inunedintely prior o the date of tukiog bears o the Inir minrkel value o
the Property frnmedintely prioe 1o the date ol laKing, with the balanee of the proceeds pald 1o Dorrowoer,

It the Proporty is abandoned by Boerower, or if, after notice by Londor to Borrower that the condennar offors to makoe an
award or soltle n claim loe damages, Buoreowor [ails to respond to Londer within 30 days alter the date xuch uoties ix mailod,
Londor is authorized to collect und apply the proceeds, at Lendor's aption, either to resloralion or repeir of the Proporty or le the
sutng secured by his Mortguge.

Unless Lender znd Borrower othecwise agroe in writing, any such application of proceeds 1o principal shall nol uxtcnd or
pustpony  the due diteal the monthly iastalbments relerced (o in paragraphs | and 2 hereo! or change the smount al such
installments,

{0, Borrowere Notculunsed., FExtension of the time for payment or medificalion of amortizalion of the sums secured by
this Muortgape grauted tyilopdor te nny suceesser ininterest ol Berrowoer shall not operate to roleasy, in any manner, the linbility
o the original Borrower agd Vorrower's sticcossors i dnlerest, Lendor shall not be requirsd lo commence procoedings  apningt
sueh successor or refuse lo extnd Jme for payment or otherwise wmodily amortlizatlon of the suins secured by this Morigage Ly
reasoit ol any demand made by the oclgina! Borrowee and Borrower's successors in interest,

1. Forboarance by Lendur Mot o \Waiver, Any lorbenrance by Lender in exercising any right or remedy hercundor, or
atherwise alforded by applicable law, <iall not be o waiver of or proclnde {he exercise of nny such right or remedy. The
procurement ol insurance or lhu paymantiofaxos or other tions or eharges by Lender shall not be a waiver of Londer's right to
ancelerate the malurily ol the indebtedness Ssecured by this Mortgage.

A Romedies Cumadlative, Al remedios provided in this Morigage are distinet and cumulative 1o any othor right or
remedy under this Mortgage or allordad by lasy or equity, snd mny be exercised concurrumtly, independently or suceossively,

13, Succossors and Assigns Bonodl lorwd snd Severnl Linbilily: Captions, The covenanis and agreeiments  herein
cantained  shall bind, and the cights bercunder sisdtinure to, the respeclive successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 17 hereof. Sl sovenants and agreements of Borrewer shall be joint and several, The
captions nnd headings of the parageaphs of this Mortgage” soc tor convenience only and are nol 10 be used to interpret or define the
provisions horeof,

t4. Notive. Except lor any netice required under applicible law to be given in anether manner, {a) any nolice to Borrower
provided for in this Mortgege shall be given by maiting such _notice by cortified mail nddressed to Borrower at the Property
Adidress or at such sther address ay Borrower may designate by Gotice to Lender as provided heroin, and (b any nolice to Lender
shall Lw given by certified mail, returs receipt requested, to Londer's Addrsss stated herein or to sueh other address us Loender may
designate by notice to Barrower as provided herein, Any netiee provides 1o in this Mortgage shall be deomed to have been given Lo
Borcower or Lender when given in the maaner designated herein, . 7

15. Uniform Mortgage; Governing Law; Severability, This lorieial morignge combines uniform covenants for nalionnl
use and nep-unifor covenamts with limited variations by jurisdietion to corieiiate a uniform security insteument covering real
prapeety, This Moerigage shall be governed by the law of the jurisdiction i whiel-ihe Property is located, In the event that any
provisien ur elause of this Morigage or the Note eonllicts with applicable law, suca canlliet shall not affoct other provisiens of this
Martgage or the Nole which ean be given celfoct without the conllicting provision,»=n/ to thiy end the provisions ol the Morigage
and the Note are declared te be severable,

16, Dorrower's Copy. Burrowsr shall be furaished a conformed copy of the Motz“apd of this Morigoge ol the time of
execution or afler recordation hereod,

17, Transler ol the Property; Assuroaption. If all er any part ol the Property or an [nteres! therein is sold or translerred
by Borrawer "without Lender's prior weitten consent, excluoding (a} the creation el o lien or ¢ntumbrance subordinate to (his
Mortgage, (L) the ereation ol a purehase woney seeurity interest for houschold applianees, (¢) woransier by devise, deseent or Ly
aperation of liw upon the deith of o joint tenant—or—{d-theprmr—otmy—tonrehnitd-—inicret—ott hreey e rrderr-notromiminine—n
aptiem—to—porehne Lender anay, ol Lender's oplivn, declare all the suans secured by this Moertgage tojuecimmediately doe apd
payable. Lender shall have waiverd such aption te acnolorate if, prior (o the sale or transfer, Londor and /e psrson to whomn the
Property is Lo bu sold ar transferred reach agreetsmont in wreiting thal the eroedit of suelh person e satisloc?ory” o Londer and that
the interest payable an the sums seeured by this Merelgoge shall Lo at such rate uy Londer shall request, [t Leader has waived the
uption to necelerate peovided 0 this paragraph 17, and il Borrower's sucoessor in interesl has executed. a wrlion  assumplion
apreetent aceepled inowreiting by Lender, Lender shall rolease Borrower from oll ebligntions under 1his Mortgape alal the Note,

It Lender exercises  such option te aceclerate, Leader shall mnit Borrower notice of aceolerniion in nccordance with
parageaph 14 herenl. Such notics shall provide a perlod of ot less than 30 days {rom Lthe date the natice ix anniled within whieh
Borrawer tnay pay the sums doclared duo, I Borrowor fails (o pay such suins prior 1o the expiration of such period, Lender may,
without lurther notice or detsnd o Borrower, inveke any remedios permitted by paragroph 18 heroof,

NON-UNIFORM COYENANTS. Borrower and Lender lurether covenant and agroe ox lollows, )

18, Accelecation: Rumedies, Exeept as provided in parsgraph 17 hereol, wpon Borrower's brasch of any
covenant or dgrearment of Borrower in this Mortgnge, including the eovenants to pay when due any sums secured by
this Mortpapge, Lender prior to peoceleration shuall nil- noties to Borrowor as provided in paragraph B4 hoereod
spucilying: (1) the bresch: (2) the nction coguired to cure aoch brenchi (3) o date, not loss than 30 days fromn (he dpte
they netice iv aailed to Barrower, by which such heonch inust be cured; and () that {ailure o sure sueh brench o or
belare the date specilicd in the netice aay rosult in aceoleration ol the suins secured by this Morigage, forsclosure
ty jndicial procesding anud sale of the Propocty. The notice shall lurther infoem BDorrowoer of the right to coinstate
ulter acceleration oot (he clght te assect in the lereclosure proceeding (he non-existence ol a defnult or any other
dolensgo ol Borroswuer to ancceleration and foreclosure, 1 the broach ig not cured on or before the date specifivd in the
uetice, Lowder ot Lender's option tnay declare all of the snins securod by this Mortgage to ba immediately duo and.
payable without further detnand and inay l[eeoclose this Mortgoage by judicial proceciding, Lendoer shall be entitled to
colloct in sueh provesding all oxpenses ol toreclosure, ineluding, bot not thiniteld (o, reagsenable nHorney's foes, nnd
vonts of donurnentary eovidenes, abstracts and tide ruports, L . ) L

19, Borrower's Right to Reionginte, Notwithstanding  Lender's avceléralion ‘of tho sums seetired by thix  Mortgage,
Borrower shall have the right to have any procuedings begun by Loemder to enforee this Mortgagoe discontinued atl any time

* or il Borrower ceases to oceupy the property as histhor principal residenco
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ADIJUSTABLE RATE LOAN RIDER

NO'TICE: "THE SECURITY INSTRUMENT SECURES A NOTE WHICIH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, IN-
CREASLES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAVYAMENTS,

01:-60735-7@

This Rider is mado this  28TH  duy ol MARCH , 19 @1, ond is incorporatad into and shall
Lo deemod Lo wmend wad supplomont (Fo Morlgage, Doed ef Trust, or Deod to Secure Debt (the “Securily Instrumont”)
of tho sume date given by tho undorsignod {the "lorrowor”} to secure Horrewor's Nelo lo
CRAGIN FEDERAL BANK FOR SAVINGS
(the "Lender") of the same date (th2 "Note") and covering the proporly cdescribed in the Security Instrument and
located ot _ 4020 N. KILBOURN, CHICAGOC, IL 60641

Property Addrers

Madilicatiops. In addition lo the covenanls and sgreements made in the Security Instrument, Borrowoer and Londer
furthor eovenant/ana agree as follows:
AVINTEREST RATCE AND MONTIHLY PAYMENT CHANGES

The Note has ‘an/"initial Interest Rale™ of 8,250  %. The Noie interest rale may be incroased or decraased on the
18T day ol lhe moatu  toginning on APRIL 1 , 19 94 ond on lhat day of the month every

36 manths therealli
Changes in the intorest wila aee governed by chonges in an interes!t rola index enlled the “Index," Tho Indox is tho:

[ Check one oy to indicute {ndea)
(1} [O* "Conteact Interdst) Rato, Purchuse of Provieusty Occupiod Homos, National Averago for ali Major I'ypos

ol Londers” publishod by the Federal Homa Loun Bank Board,
(2 ®* __NATIONAL MONTHLY MEDIAN COST OF FUNDS

[(f!mck one how to indicate whether therw e oy puivimum [Emit on changes in fhe fnlerest rate on each Change Duate; €f no bov {y

chochked hepe will be no smaximum Lonitl on L"”il"\'.}

(1y O There is no maximum limit on Gheapes in tho interest rato ot any Change Dale,

(2) B The interest rate cannat be changdd b yomore than 2 perconlage peirls at any Change Dale.

i1 the interest rate chunges, the amount of to.rower’s monthly paymeals will change as provided in the Note.
lncreases in tho intorest rate witl resull in higher paymenisc Docreases in the intoresl rale will rosult in lower pnyments,
B, LOAN CHARGES

[t could Lo that the loan seeurod Ly tho Security Instyimont is subject to a luw which sots maximum foan charges
and that law is doterpreted so that the inlerest or other losniges collectod or 1o be collocled in connoetion wilh the
loan would oxcerd permitted Limits, 11 this is the cuso, thon: (A 7any such loan charge shall be reducod Ly the amount
necessary  to reduce  the charge lo the peemilled limity and (132 <ny sums already collected lrom Berrower which
cxceeded  permitted limits will be refunded to Borrower. Lender dnay choose le make this refund by reducing the
principal owed under the Nele or by making o direct paymont to Boreoiier,
C, PRIOR LILNS

il Londer determines that all or any purt of the sums secured by luis Sceurity instrumont aro subjoct lo o lien
which has priovity over this Security Instrument, Londer may send Dorrewdr /& botice idenfifying that lien, Berrower
shall promptly act with regard to that lien as provided in paragroph 4 of the-Selurily Instrument or shall prempily
secure an agroement in a form satislactory o Lender subordinating that lien fo this Scourity Inslrument.
DOTRANSFER OQF THE PROPERTY

It there is a transfer ol the Property subject to paragraph 17 of the Sezurily Instrument, Lender may require {1} an
inerease in the current Nolo inforest rulo, or {2} an increase in {or remaval of) the limi! an the amoun! ol any one
intorest rale change (il there is w limild, or (3) o changn in tho Baso Indox ligure, or nlivei/(tvae, oy a vondition ol
Londor's waiving the oplion lo stcolorate provided in paragraph 17,
Z.  The morlgago interesl may inerosse or doereaso boased upon the chango ol tho stntod index, aswover, the inlerost

rata shall nat oxeood 13.250 % coiling ralo,

By signing ihis, Borrower agrees lo all of the above.

L 4
ey Ay a e oy é/% (Seal) ; {Seal)
BARBARA MC DONAGH -Borrower / -&;QW

W

(Soal) (Seal)

-Horeowuer *Borrowor

(Seal) {Secal)

-Borrower *Borrower

* 1 fmore than one bax {5 checked orif nobox ix checked, und Lender end Horrower donat otherwise agree inwriting, the first Index
named will apply.

ADJUSTABLE RATE LOAN RIDER -6/81-FILMC UNIFORM INSTAUMENT

da20Y -4
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LOAN i ___01-60735-79

ASSUMPTION RIDER TO MORTGAGE

DATEDI'HL 28TH DAY OF MARCH Y 91 BETWEEN LENDER,

CRAGIN FEDERAL BANK FOR SAVINGS AND BORROWER,
BARBARA MC DONAGH, MARRIED TO JOHN MC DONAGH

Notwithsiending any hing to the conlrary contained In the morlgage 1o which this Rider s
atlached, Leacee and Borrower agree hal the loan sccured by (he morlgage shall be assumable by a
Third Party, “bheecinalter relerred 1o as the Iransieree, only upon Ihe express conditions as are
hereinaler sel Joety

], Transleree  corapieles  and  subenits  to Lemder  a compieted  applicstion  for 4
oo in e ~smount  of the  then  oulslanding  principal  balence  and  Transferee
quelifics lor 4 loinine the amount und  otherwese complies  with Lender’s  loan

crileria,

2. The lLender may in its sulz discrelion  assess  to the Trensleree o fee in (he
wmount ol not nore thand tarze  percent {(3%) ol the  outstending  principal
balonce ol the loan lor and o consideration ol alowing  Transteree 1o assume
Harrwer's loan.

3 Notwithstending ke loregoing, e 1vwsloree and (ke property  must  qualily
for @ Joun pursuant  lo Lender's  standuttunderwriting  criteria belore  Lender
shll be obligated to permit assumption ol the above deserlbed loan,

q, All ol the other terms ol the sbove deseribed not2 and mortgege will remain in
full toree and etfect.

5. The value of subleel property must be at least as much e time ol sssumption
as il wus when loan wos originally made. Such welue s 10 ue delermined Ly
taking the lesser of the purchase price (i opplicable)  or appraisal  value. The
appraised  value  shall be  determived by Lender  in ils ressonuble o~ judgement
and by an appreisal  performed by an o appraiser  approved by Lendel ancils sole
diseretion.  Lender, al  ils  oplion, may require  that  the  sbove < amientioned
appraise}  be  performed  al Borrower's  expense, irrespeclive  of  anyoiher
charges assessed by Lender,

IN WITNESS WHEREOF Borrower has executed this Rider the 28TH day of _MARCH ,

9 .

B aryler, f b Lo

y B g lese e QO e nC (onCi &

T

BORROWER  BARBARAMC DONAGH hﬁﬁnowm /4

BORROWER BORROWER

BORROWER BORROWER

413700540




