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" Loan

MORTGAGE

THIS MORTGAGE is made this 6th day of April, 1991 . between the Morigager,
James R. Jones ,and Margaret J. Jonea ,his wifc as jt tnts

(hercin  "Borrower™, and the Morigugee, The M,one'vatore\Illinois, Inc. a_cerporation orgnnized
and cxisting under the laws of ILLINOIS whose address is 2010 Algonquin Rd.,Ste. 207

Schaumburg, ilinois 60173 thercin “Lender”).

WHEREAS, Borrower is indebled to Lender in the principal sum of US. $27,800.00
which indebicdness is cvidenced by Borrower's notc dated April 6, 1991 .
renewnls thereof (herein *Note™), providing for monthly installments of principal and intérest, with
of ihe indebicdness, if ool sooner paid, due and payable on April 15, 2006 .

and exiensions and
the balance -

TO SECURE 1o Lender the sepuyment of the indébledness cvidenced’ by the Note, with fnicfest ihereon; the
payment of ail other sums, with interest thercon, ad¥anced in accordunce herewith 1o proteel the sceurity of
this Mortgage; »ad) the performance of the covenanis and agreements of Borrower herein contained, Borrower
does herchy mortgase, grant and comvey {o Lender the following deseribed property locmted in the :
city of Chicege,. Cook County State of lilinois:

THE NORTH 6 TELUT OF LOT 32, ALL OF LOT 33, AND THE SOUTH 6
FEET OF LOT 34 iN BLOCK 15 IN W.H. PHARE'S SUBDIVISION OF
THE EBAST 12 OF TH£ . SOUTH WEST 1/4 OF SECTION 12, TOWNSHIP

38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

P.LLN. 19-12~330-058

934700273

" DEPT-QI RECORDING - C
TE11ld TRAN 2458 04/15/%1 1
6679 % & W@ Al = 1 VST
CORK COUMNTY RECORDER

Belng the same premises conveyed lo the Borrower by deed of
Bernice Kowelski, a widow, not remarried . : : .
dated the 11th day of December, 1981 , recorded on the  15'h. day of December, 1981
in Bookt Doc # of Deeds, page 26085677, in the Cook © couriy Recorder’s . Office,
and which has the address of 35439 S, Fransigeo 3 e
Chicago, IL 60632

{herein “Property Address'y

TOGETHER with all the improvements now or hereaftér erected on the property, #od” £ casements, rights,
appurienances and rents, all of which shalt be deemed to be and' remnpin - a part of the proprely covered by
this Morigage, and all of the foregoing, together with said property (or ‘the leasehold estate it /thls. Mortgage i5-
on a lcaschold) are hereinafter referred 1o as the “Property”

Borrower covenants thut Borrower is lawfully seised of the cstaic hereby conveyed and has the- right to
mortgnge, grant and convey the Properly, and that the Propérty is uncecumbered, cxcept for cncumbrarices of
record. Borrower covenants that Borrower warraants and will: defend generally the title 1o the Property against

all claims and demands, subject 1o cncumbrances of record. .

UNIFORM COVENANTS. Borrower and Lender covenant and agreer as follows:

I. Payment of Principal and Interest. Borrower shall promptly pay when dee the principal and
interest indebtedness cvidenced by the Nete. '

2. Funds for Taxes and Ingurance. Subject to applicable” law or a writien waiver by Lender,
Borrower shall pay 1o Lender on the day menthiy payments of principnl’ and interest &re payabie under the
Note, until the Note is paid in full, a sum (herein “Funds”) cqual 10 one—twelfth of the vearly -taxes and
asscssments (including condominium and planned unit development assessments, i any) which may attain priority
over this Morlgage and ground rents on the Property, il any, plus one=twelfth of yearly premium  Installments
for haznrd insurance, plus one-twelfth of yearly premlidm installments for mortgage insurance, if any, ali as
reasonnbly estimated initially and from time to tlime by Lender oi the basis of assessments and bills and
reasonuble estimates thercol.  DBorrower shall not be obligated 1o make such payments of Funds to Lender 16
ihe eoxtent that Borrower makes such payments to the holder of a prior morigagec or deed of trust if such

holder is an institutional lender.

1llincis — The Money Storc\llinois, Inc. - Sccond Mortgage 10488 - FNMA/FHLMC Uniform " Instrument : l
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[6. Borrower No ieNs rbéara L = hiver. N Extension of the time for

puymenmt or modilication of amortization of the 'suins sceured by this Morigage granted by Lender lo any suc—
cessor in inlerest of Borrower shall not operate 1o release, in any manner, the linbility of the originnl Borrower
and Borrower's successors in interest. Lender shall not be required 1o commence proceedings against such successor
or refuse lo cxtead lime for payment or otherwise modify amortization of the sums sccured by this Morigage

by reason of any demand made by the original Borrower and :Borrower's successors in interest. Any forbearance
by Lender in cxcrcising any right or remedy bercunder, or otherwise alforded by applicable law, shall not be

& waiver of or preclude the cxercise of any such right or remedy.

1. Successors and Assigns Bound; Joint and Several Liability, Co-gigners. The covenants and
ugreements hercin contnined shail bind, and the rights -hereunder shall inure to, the gespeclive successors .and
assigns of Lender and Borrower, subject to the provislons of paragraph 16 hereof. Ali covenants and agrfoements
of DBorrower shall be joint and several.  Any Borrower, who co~signs: this Morigage, but dovs not execute the
Nole, ) is co-signing this Morigage only lo mortxngc. granl  und convcy that Borrower's inferest In the Property
to Lender under the terms of this Morigage, (b) is not personally linble on the Note or under this Mortgsge,
and {c) agrees that Lender and any other Borrower hercunder may agree Lo extend, modify, forbear, or make
any other accommodations with regard 1o the lerms of this Moiigagé or the Nole' without that Borrower's consent
and without retensing that Borrower o modifying this Morigage as 1o that Borrower's interest in the Property.

12, Notice. Except lor nny nolice required under applicable law 1o be given in anether manner, {u} any
nolice to Borrower provided for in this Mortgage shall b givea. by delivering it -or by mailing such nolice by
lirst class mail addeessed te Borrower al the Property Address or nl such other address as Borrower may  designate
by notice to Leader as provided herein, and (b) any notice 1o Lender shall be given by first class mail 10
Lender's addrost ‘taled herein or to sueh other address as Lender may designate by notice to Borrower as
provided owerein. %ny notice provided for in this Morigage shall be deemed 1o have been given to Borrower or
Lender waen giver” in the manner designated hercin,

13. Governing/Law; Severability. The stutc nnd local luws upplicable to this Mortgnge shall be ihe
luws of the jurisdicions in  which the !"ropurlv is located. The forcgomg sentence shall oot limit the applicnbility
of Federal faw 1o this xlurigugc In the event that uny provxsxon or clause of (his Mortgage or the Note
conflicls with applicable taw, such conflict shall not affect other’ provisions of this Morigage or the Nele which
can be given effect withoul/ (he conflicting provision, and lo this end the provisions: of this® Mertgage end the
Note are declared to be severzote.  As used herein, “cosis”, utpcnsus und “attornéys’ fees” include all sums to

the cexient not prohibited by applicabdle law or limited herein.”
4. Borrower's Copy. Borrever shull be furnished a conformed copy of the Note and of this Morignge

at the time of execution or ufler iecordation hereol.

15. Rehabilitation Loan Agrecinen.. Borrower shall Tulfill ull of Borrower’s obligations under uny home
rehabilitation, improvement, repair, or oluer sican agreement which Borrower enlers inlo with Lender. Lender, at
Lender's eption, may require Borrewer to exicute and deliver to Lender, in.a .form accepiable lo Lender, an
assignment of any rights, claims or defenses (which” Borrower muay have against partics who stpply labor,
materials or services in connection with improveaculs mude lo the Property. .

{6. Trandfer of the Property or a Bereficlil Intorest in Borrower. If all or any part of jhe
Propesiy or any interest in it is sold or transferred {or” il o benclicial interest in Borrower is sold of trans—
ferred and Borrower s not o nutiral person) withourdender's prior writlen consent, Lender may, at its option,
require immedinte payvment in full of all sums sccured oy thiis Morignge. However, this option shall not be
exercised by Lender if cxercise is prohibited by (edernl lnv_ase of the date of this Mortgage.

If Lender exereises this optien, Lender shall give Borrower rptice of neceleration, The notice shall provide
a period of not less than 0 days from the date the notice ‘57 dilivered or muiled within which Borrower musi
pay all sums sccurcd by this Mortgnge. 11 Borrower [aifs to pay ‘hese swns prior (o the expiration of this period
Lender may invofc any remedies permitted by this Mortgage withomt furtuer notice or demand on Borrower.

NOM-UNIFORM COVENANTS. Borrower and Lender further covioant ‘and agree as [ollows:

17. Acceletation: Remedies. Excepl as provided in paragraph 1 hercof, Gpon Borrower's breach of any
covenanl or agreemen! of Beorrower in this Morigage, including 1he covennmir ‘o pay when dpc any sums secured
by this Mortgage, Lender prior to acceleration. shall give notice 1o Borrower /as/provided in paragraph 12 hereof
specifying: () the breach; (2) the aclion required (o curc such breach; (3) a dae, ‘not leas than |0 days from the
date the notice is mailed to Borrower, by which such brcach must bt cored; and ((4) that failure fe cure such
breach on or beforc the date specified in (he potice may resull In acceleration ol the .cums secured by this
Mortgage, forcclosute by judicial proceeding and sale of the Property. The notice shall/ furiher inform Borrower
of the right to rcinsiale afler acceleralion and the right to assert in the foreclosure proieiding (he noncxisience

of a default or any other defense of Botrower to acceleralion and foreclosure. If the breara is not ocured on pw:
ot bhefore the dale specified in the notice, Lender, at Lender’s optlon may declare all of 1h¢ sums securcd by \,'_,,
this Morigage lo be immedialely duc and payablc withoul fusther demand and may forocloss (his -Morigage by w7
judiclal procecding. Lender shall be entllied 1o collect in such procceding all capenscs of foreclowis, inoluding, Q
but nol limited to, rcasonable atlorneys® fees, coutt cosls, aod costs of documcniasy cvidence, absiracis and w
title reports. . t::_E

18. Borrower's Right to Reinstate. Nowwithsianding Lender's ncceleration of the sums sccured by (his
Mortgage duc lo Borrower's breach, Borrower shall have the right to have any proccedings begun by Lender fo
enforce this Mortgage discontinued at any time prior 1o eniry of a judgmenl enforcing this Morigage if: {a)
Borrower pays Lender all sums which would be then due under this Mortgage and the Note had no acceleration
occlrred: (b) Berrower cures aull breaches of any other covenpals or agreements of Borrower conlained in this
Moctguge; and {c} Borrower pays all reasonable expenses incurred by Lender in cnforcing 1he covenmants and
agreements of Borrower contained in this Mortgage and enforcing Lender's remedies as provided in paragraph 17
hereol, including but not limited to, reasonable atiorneys’ fces; and {d) Borrower takes such action as Lender
may reasonably require 1o assure that the lien of this Morlgagc, Lender's interest in the Properly and Borrower's -
obligation to pay the sums secured by this Mortgage shall continue ummpmrcd Upen such payment and cure by
Borrower, this Morigage and the obhguuons sccured hereby shall remain in (ull foree and effect as if no
acceleration had  occurced.

19. Assignment of Rents; Appointment of Receiver, As additionai sccurjty hercunder, Borrawer hereby
ussigns 1o Leader the rents of the Property, provului that Borrower sl\nll pnor to acr,clcr'\uon under” piragraph
I7 hercof or abandonment of (he Property, have the nght to coflect  and ‘retain’ such renis ‘as ahe_v becomc due

and payable.
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