MAIL 'TO: MIDLAND FEDERAL SAVINGS AND LOAN

iy's. e AN O FFICIAR@GRY,

Brid geview“"IE

F/ ’0"7"4\ CODK T i

..__,....._n..

193] APR 16 PM I: 18 91171429

LOAN NO. 6586--2
{Space Abave This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on . . .

19.91...The mortgagor |

MILLTAM J. LEG 48D, VINA MAE, LEE,. . {Borrower™).
This Security Instrumeni’ivgiven to MIDLAND I‘EDERAL SAVINGS AND LOAN ASSOCIATION which is organized und
existing under the Jaws ortue“United Stutes of America, and whaose uddrc.ﬁ is 8929 Sputh Harlem Avenue, Bridgeview,
Hlinois 60455 (*Lender”). Borrownr owes Lender Lhe prmclpn] sum of /100
Dollars (U.S. 5...88,000. 00 .
This debt is evidenced by Borrower'ssiote dated the same date as this Security Instrument ("Nolc"). which providcs for
monthly payments, with the Full debt i a0 paid earlier, due and payable on. . May. 1,. 2006, .. ... .............

, This Sccuri!y Instrument secures to Lender:

(a)} the repaymeni of the debt evidenced by the Note, with lnterest, and all renewals, extensions and modifications; (b) the
payment of all other sums, with interest, advenosd under parsgraph 7 to protect the security of this Security Instrument;
and {c) the performunce of Borrower's covenants »nd agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby maortgage, grant and co'wviy to Lender the following described property located in

c°°kC0unty Mlinus,

Lot 46 and the East 20 feet of Lot 44 and the East 20 feet of Lot 45 of
Olsick and Gaw Addition to Palos Hills -a Subdivision in the North 1/2
of the Scuth East 1/4 of the North East 1l/4'0of Section 10, Township 37
North, Range L2 East of the Third Principal duridian, in Cook County,
Illinols Xz

P.I.N. 23-10-203-100-0000 —

(Streel]

[Hinois ... 0 i (“Property Address"');
[Zip Codg]

which has the address of .. e —s ety PalosHills . veans
i#16.00

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and_profits, water rights and stock and all fixtures now or
hereafter u part of the property. All replacements and adcditions shall also be covered by this Security Instrument, All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BorrOWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and ihat the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants. for nationaf, usc and non-uniform covenants with:
limited variations by jurisdiction te constitute a uniform security instrument covcnng real property.

ILLINOIS.Single Family—-FNMA/FHLMC UNIFORM (NSTRUMENT
Form 88-1114 Bankforms, Inc.
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iF Lender required mortgage insurance as o condition of making the loan secured by this Security Instrument,
Horrower shall puy the premiums required 1o maintain the insurance in effect until such time as the requirement for the
inshrance terminates in necordunce with Borrower's and Lender's written sgreemernt or applicuble law.,

8. inspection. Leader or is agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Cendemnation. The proceeds of any award or claim for demages, direct or cansequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender olherwise agree in wriling, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following [raction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediatcly before the taking., Any balance shall be
paid to Borrower.

IT the Pranerty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or s=ttle a cluien for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice iy
given, Lender s awihorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secures by Lhis Security [nstrument, whether or not then due.

Unless Lend(r ahd Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of tie monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrowes Mot Rleleased; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization ef the sums secured by this Sccurity Insirument granied by Lender to any Successor in
interest of Borrower shall not orlrute (o release the liability of the original Borrower or Borrower's successors in interesl,
Lender shall not be required (o 2ommence proceedings against any successor in interest or refuse to extend time for
puyment or otherwise modily swiortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the<ascise of any right or remedy.

1i, Successors and Assigns Bound; Jolnt and Several Liabillty; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject Lo the provisions
of paragraph 17. Borrower’s covenants and agresients shall be joint and several. Any Borrower who cao-signs this Security
Instrument but does not execute the Note: (a) 's ro-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the/ter ngof this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana (o) 2nrees that Lender and any other Borrower may agree to extend,
modily, forbeur or muke any accommodalions with regard to the terms of this Security Instrument or the Nole without
that Borrower’s consent.

12, Loan Charges. Ifthe loan secured by this Serurite Instrument is subject to @ law which sets maximum loan
charges, and that law is finally interpreted so that the intcres. or other loan charges collected or to be collected in
conutection with the loan exceed the permitied limits, then: yaYany such loan charge shall be reduced by the amount
necessary 1o reduce the charge to Lhe permiited limit; and (b} any.5vias already collecled from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose t4 riake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduclion will be treated as a
partial prepayment withoul any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment. or exp’rahion of applicable lnws has the clfect of
rendering any provision of the Note or this Seeurity Instrument unenforceable according Lo its lerms, Lender, nl its oplion,
may require immediate payment in full of all sums secured by this Security Ipstrament and may invoke any remedies
permitied by puaragraph 19. If Lender exercises this option, Lender shall take the siepu specifled in the second paragraph of
puragraph 17.

14, MNotlces, Any notice to Barrower provided for in this Securily Instrumenisanl! be given by delivering it or by
muaibing it by first class mail unless applicable low requires use of another method. The rotice shall be directed Lo the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by
first cluss mail Lo Lender's address stated herein or any other address Lender designaltes by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lencar »whoa given as provided
inr this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal luwand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security /instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumcst or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Noteare declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia) Interest in Borrower. If all or any part of the Property or any
tnterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal faw as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleralion. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perjod, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, 1If Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at any lime prior to the earlier oft (a) § days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of & judgment enforcing this Security Instrument. Those conditions are that Berrower:
(2) puys Lender all sums which then would be due under this Security Instrument and the Note had no accelerntion
nccurrech; (b) cures any default of uny other covenants or agreements; (c) pays all expenses incurred in enfarcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) 1akes such action as Lender may
reasonably require 1o assure that the lien of this Securily Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no scceleration had
occurred. However, this right to reinstate shail not apply in the case of acceleration under paragraphs 13 or 17.

621 TLT16
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Assignment of Rents Loan No. 6586-2

THIS 1-4 FAMILY RIDER is made this D). day of . o.0pxdbo o oo 19 81,
and is incorporated into und shult be deemed e amend and supplement the Morigage, Deed of ‘Trust or Security Deed

Midland Federal Savings and Loan Assoclatdon . ... ... ........... veera e .. (the *'Lender')

of the same date and covering the property described in the Sceurity Instrumient and locuted at:

{Propesty Audrosa)

14 FAMILY COVENANTS. [n uddilion to the covenants and rgreements made in the Security Instrument, Borrower
and Lender turther covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a chunge in the
use of the Property or its zoning classilicution, unless Lender has agreed in writing to the chunge. Borrower shatl comply
with all laws, ordinances, regulmtions and requirements of any governmental body applicable to the Property.

B, SUBCKRLINATE LIENS. Except as permitted by ledernl law, Borrower shall not allow any lien inferior o the
Security Instrument to be perfected against the Property without Lender's prior written permission.

C. RENT LOSS INSURANCE. Borrower shill maintain insurance against rent loss tn nddition o the other hazards
for which insuranceds Jequired by Uniform Covenant 5.

D. "BORROWER'G FIGHT TO REINSTATE" DELETED, Uniforrn Covenanl 1B s delered.

E. ASSIGNMENT O LLASES. Upon Lender's request, Borrower shall assign to Lender oll Jeases of the Property
and all security deposits made’ ine connection with leases of the Property, Upon the assignment, Lender shall have the
right 1o mudify, extend or ferminatethe existing leases and o exceute new leases, in Lender’s sole discretion. As used in
this puragraph £, the word “leasd™ sZhei! mean “'sublease’™ if the Seeurity Instrument is on a leasehald,

P, ABSIGNMENT OF RENTS. Borrgwer unconditionally nssigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lerder or Lender’s agents (o collect the rents und revenues and hereby directs each
tenant of the Property to puy the rents to Leader or Lender's ngents. However, prior to Lender's Notice (o Borrower of
Borrower's breach of any covenant or agreetacrdin the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as tustee for the bopcfil of Lender and Borrower. This assignment of rents constitutes an
absolule assignment and not an assignment lor aticitional securily only.

It Lender gives notice of breach to Borrower: (i)} ol rents received by Borrower shull be held by Borrawer as trustee
for benefit of Lender only, 1o be applied to the sums sceured by e Security Instrument; (i) Lender shail be entitled to
collect and receive ail of the rents of the Property; and (iiil_erch tenant of the Propeny shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender’s written demand to/che tenant.

Borrower has nol exeeuted any prior assignment of the reitd and has not and will not perform any act that would
prevent Lender from exercising its rights under this puragraph

Laender shull not be required to enler upon, tuke control of or meiriain the Property before or alter giving notice of
breach to Borrower., However, Lender or o judicially sppointed receiver iy do so at any time there is a breach, Any
application of rents shall not cure or waive any defauh or invalidate any othceoright or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the/szeurity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION, Borrower's defauil or breach under aivy s0w” or agreement in which Lender has
an interest shall be o breach under the Security Instrument and Lender may invoke/iy of the remedies permitied by the
R Security lnstrument,

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms und provisions contaiied/wthis 1-4 Family Rider.

Wb‘ - i
...... G e 4 "*Sﬁfﬁ
William J. Lee -Bgu £
-— . -
V//ma/))"l.ax. e (Se
AT M e T e o8

Fowrn 070 1085 Banklosms, Inc.

Form 3!70 10/85

MULTISTATE 1-4 FAMILY RIDER — Fannle Mae/Freddle Mac Uniform instrumen!
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