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Nameé Yegen Bquity Loan Corporation

Address 1990 E. A_gon'quiﬁ' R‘o‘J&‘ : Suite208 B L 9117‘1002

City and State

REAL F’RO‘PERTY MORTGAGE"

NAME ANG ADDRESS OF 3 TN IIAGOR(S). MORTGAGEE: . o \ . :
Wayne Cripman a/l-/a-Wayne R. Gripman and acoRess: Yegen Equity Loan Corporation
Deosing Gripman a/li/ Deosing L. Gripman ' 1990 E. Algonquin Road
his wife, as joint tunsats Suit:e 208

7105 N. Kenton Avenue Scha ¥e. TL 6017%

Lincolnwood, IL 60646 chaumbu g, TL 60173
LOAN TOTAL OF DATE OF oMM DATE FINST PAYMENT DATE FINAL PAYMENT PRINCIPAL BALANGE

NUMHBER PAYMENTS oueE DUE . .

1775 180 04-09-19%1 05-15-1991 04-15-2006 $_ 75,000.00

P

The words “I"" “ma'" and "y’ ‘réfor 10 alt Morigagors indebted on ths Note securad by thls Mortgage.
The words *'you'' and “your' reler iaMzrigagee and Morigagee's assignee If this Mortgage is assigned.

MORTGAGE OF REAL ESTATE
To secure paymeni of a Note | signecdl toctay promising, i pay you the above Principal Balanoce togotherwith.an inlerast charge ol
o rale se forth in the Nole, aach ol the persans signing Livis "Morlgage morigages and warrants (o.you the real gslato describec below,

and all prosent and future improvements on the real estals, 'vhich ig jpoatad ln Imnols Counly of _. COOK S [ S

LOT 14 LN ROBBINS ADDITLON IO LINCOLNWOOD, BEING A SUBDIVISION OF THE SOUTH 420 FEET OF
THAT PART OF THE NORTH ’; OF THE EAST % OF Tif. UORTH WEST % OF THEENORTUYWESY; ¥ OF ‘SECTION
34, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE ITJLRD PRINCIPAL MERIDH /m mmusum‘iﬁ'l‘ P}“/;.
RATLROAD RIGHT OF WAY, IN COOK COUNTY, ILLINOIS L £ 3
. Cl]ﬂn (-wNTr f\Hn} T‘ER

COMMONLY KNOWN AS: 7105 N. KENTON AVENUE, LINCOLNWGOU, IL q <1 CO 1-_

Par‘manen'l Indax NL:mbef _Ml.,Q:.;"_Zlg?::Qgg_..
TERMS AND CONDITIONS

- PA'@&!ENT OF OBLIGATIONS — It | pay my Note according to ils terms; this Mortgage wi''. become:null and vold::
: (conllnued on other sida)

o | . it

M( xr:g;"xor)

man a[kga Vayue R. _Gripman. .
{Type Nime)

XM;W

STATE OF ILLINOIS _De¢ 9;.;_ ripman_&/k/a_Deosiig. L. Gripman
(Type Name)

i

COUNTY OF ... Caok

IC L I&C/(/\_z

his wife, as joint tenants nmuwuw ssrate (BQETNEHRDYC
COMMISSION EXY. NQV. 85,1994
—‘g_ﬂ'rff i

(Type Na me)

This Instrument was prepared by . . YCB
(Narne) Schaumburg, IL 60173 {Addrass)

L IST/SEC. MTG. - MTG (9/88) 1133

FIAST COPY-ORIGINAL, SECOND AND THIRD COPIES-BORROWER, FOURTH AND FiFTH COPIES-FILE

1%

NOTICE: See Other Side for Additlaonal Provisions ﬁ,q




TAXES- LIENS-INSURRNCE-MN wﬂlpa Iw@nle I% v@, RxYlens assessmanis, obligations,
water rates and other charges ag nsttherea estaie, her suparior or infarior to (ha 1 is Morfigage, maintain hazard insurance

on 1he real estate in your {avor in a form and amount salisfactory to you and maintain and keep lhe property in good repair al ali imes
during the lerm of this Merigage. You may pay any such tax, lierj, assessment, obligation, water rafes, premium or other charge or pur-
chase such insurance in your own namas, If | fail to do so. The amount you pay will be due and payable to you on demand, will bear an
intgrest charge at the interest rata in effect from time to lime as ﬁet forth in the Note secured by this Morigage it permitted by iaw o, il
not] at the highest lawful inlerest rate, will be an additional lien on the real eslate and may be enforced and collecied in the same manner
as the other obligations secured by this Mortgage. The insurance carrler providing the insurance referred to above will be chosen by me
subjecl to your approvat which will not be unreasonably withheld. Allinsurance policies and renewals must be acceptable 16 you and must
mclude a standard morigage clause. You will have the right to hold the policies and renewals. Il you reguire, | will promplly give to you
all recetpls of paid premiums and renewal nolices. Inh the eveni o} aloss, | shalligive:prompt.notice to tha insurance:carriarand.you. You
may file a proof of loss if not made promptly by me. Insurance proceeds will be appliedtothe restoration or repair of the praperty damaged
or, al your aption, the insurance proceeds shall be applied to the sums, secured by this Mortgage, whether or not then dus, with.any ex-
cess paid to me. If { abandon the property, or do.not answer within ten {10} days, a notice from you that the insurance carrier has offered
to seltle a ciaim, then you may collect the insurance proceeds. The ten (10)-day period will begin when the nolice is given.

TITLE — The real estate and buildings on the real estate ware conveyed to me by\a deed which is 10 be, or has been, recerded betore
thls Mortgage, and { warrant the titie to the real estate and the bufldings: | furlher warrant (hat 1he lien creatad by this Mongage is a'valid
and enforceable ian, subord e only lo (1) the advances actually made aqd_secured by any morigage, ot reco[d on the date of this Mort-
gage and (2} easdments ahd'réstrictions of record on the date of this Morigage; and that. diring the Bhtlie Torm of the ihdebtedhess ses
cured by this Mortgage, such lien wilt nol become subordinate’ to anything else mcludlng subsequent advances secured by any first
mortgage ; - :

DUE ON SALE OR ALTERATION — Except in those circumstances in which federal law olherwise provides, | wili not, without your con-
seni, sell or transfer ‘ae 22l estate ar alter, remove or demolish the buildings on the real estate.

CONDEMNATION — Tke proceeds of any award or claim for. damages. direcl or consequential, in connection wilth any condemnation
or other laking of any par’ of he property, or loF conveyance in lieu of condemnation, are heraby assigned and wili be paid 1¢ you-and
are subject to the lien of and szcured by this Mortgage. In the event Jof ataking of the propenty, the proceeds will be applled 1o the sums.
secured by this Mortgage,.v/rie?»Zornot than dus; with any excess p «id 1o me: If the properly Is abandoned by me| or I afler notice by
you 10 me that the condemnor.of:e:¢ :10-make an award,or settle a claimiordamages,.l fail:to respoid (0.you within ten (10).days aflerthe
dale the notice is given, you are auiborirad to coHecl and apply the pracee-ls, at your option, either 1o the restoration or repair of the prop-
erty or to the sums secured by this N'Jruage, whelher or nol lhen due.

DEFAULT — i | default in paying any part-of th< obligalions securad by this Mortgage or i | default in any other way underthls Mongage
or under the Note which it secures, or il { de'au!. under the terms of any cther morigage covering the real estale, the tull unpaid Principal
Balance and accrued gnd unpaid intergsicharoz wm become due.immediaiely il you desire, wilhout your advising me. | agree to pay your
costs and expénses actually incurred in {oreclosm' on this Morigage inctuding tawful altorney's fees. If any money is teft over after you'
foreclose onthis Mertgage and deduct such cost “and expensés, it will be paid 10 the persons legaly entilled 10 i1, but if any meney is
still owing, | agree to pay you the balance.

APPOINTMENT OF RECEIVER AND ASSIGNMENT OF RENTS — | agree that you are entitled {o the appointmenl of a receiver in any
actlon lo foreciose on this Morigage and you may also enter (k= morigaged premises and take possassion of them, rent them if the mon-
gaged premises are not already rented, receive ail rents and: :pply them 1o the obligations secured by this Mortigage. 1 assign all rents
to you but you agree thal | may continue to coltect the rents un!e sslamin defdull under this Mortgage or the Note.

RIGHTS CUMULATIVE - Your rfgh!s underthis Martgage shall be sfpa ate, dl:.tfncl and cumulative and none of them shall be.in exclu:
sion of any other:nor shallany act oi yours be considered.asanaleclion!s sroceed underany one prowswn of ihis Mortgags io the exciu-
. snon of any cther prowsion {

. I

NOTICES —1 agree 1ha1 any nouce and demand or requesi may be gwen v e either in person or by mani
i

"' V]

EXTENSIONS AND MODIFECATIONS — Each ol the perscns sxgnmg lhls Mc.",dge anrees, lhat no extensmn of nme or olher var:anon
of any obligalion secured by this Morigage will affect any other obligalions under this inurigage.

WAIVER OF EXEMPTIONS -- Each of the parsons signing this Morigage waives all maizirighis, homastead axemption and ail other
exemptions relating lothe above real estate.

APPLICABLE LAW — This Morgage is made in accardance with, and will be gaverned by, the faws of the State ol (llinois.
SEE OfHER SIDE FOR ADDITIONAL PROVISIONS
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