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MAIL TO

'(Namr.)
.. Westment, Illinois 66559
(Adurass)

MORTGAGE|

THIS MORTGAGE is made this . 33th,

TENANTS

COMMERCIAL. CREDIT . LOANS,. ING
existing under the laws of DELAWARE , ......... ca
whose adelress iy . . . 679, N, .CASS.AVE. . NESTMONT .. ILLINOGLS 60559, ..., ...

. s .

R R .

WIEREAS, Borrower is indebted 1o Lender in the principal sum of U.5. $
which indebtediess is evidenced by Borrower's note caited SR V. 5 V74 & RS and extensions and renewals
thercol (hereite Hote™), providing for monthly installments of principal and interest, with the baksnee of indebledness,
it nen sooner paidcdue and payable on 471601, :

o SECURE 1o7iriiler the repayment of the indebledness evidenced by the Note, with interest thereon; the payment
of ail uther sums. Witharierest thereon, advanced in accordance herewith Lo prolect the security of this Mornigage: and
the performarnce of the covenants and agreements of Borrower heretn contained, Borrower does hereby mortgage, grant
and couvey to Lender the follnwing deseribed property located inthe County of .. L.COOK, . , State of
illinoi: PARCEL 1% UN1°T/ BTUMBER 2, BUILDING NUMBER 26, LOT NUMBER 7 IN LAKESIDE VILLAGE

ONT'* NO. 2, BEING A PRSUBDIVISION OF PART OF 'PHE SOUTHWEST 1/4 OF THE SOUTHWEST
1/4 OF PTHE SQUTHRASY )/ OF SECIION 9, TOWNSHIP 42 NORTH, RANGH 11, BAST OF THE
THIRD PRINCIPAL, MERIDYAN, TN COOK COUNTY, ITLIL,INOIS.

PARCEL Z: EASEMENT FOR IJGRZE AND EGRESS, APPURTENANT 70 AND FOR THE BENEFIT OF
PARCEL 1. AS SET FORTH IN ‘"HT. OECLARATION DATED DECEMBER 9, 1971 AND RECORDED
23, 1972 AND RECORDED MARCIt 7.0, 1972 AS DOCUMENT 21851782 AND AMENDED BY
DOCUMENT DATED APRIL 25, 1977 PN RECORDED MAY 1, 1972 AS DOCUMENT 21884592 AND
FURTEHR AMENDED BY DOCUMENT DAT.Z- MAY 8, 1972 AND RECORDED MAY 15, 1972 AS
DOCUMENT 21902197, IN COOK COUN.Y, ITLINOIS. : :

P.T.N. 03-09-404-129
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TocETHER with all the improvements now or hereafter ereeted on the property. and all casements, Tights,
appurtenances and rents all of waich shall be deemed to be and remaina part of the property covered by this Mortgage:
and all of the foregoiag. together with said property (or the feaschold estate 117 this Mortgage s on a leaschold) wre
hereinafier referred to as the " Property.”

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has thie right to morlgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenints that Berrower warrants and will defend generally the title to the Property against abl claims and demands,
subject to encumbrances of record.
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10, Burrower Noi UMN @Eﬁy l@"l'Ah" R Mimol'urﬁymunl or madifica-
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tion of amortization of the sums secured by this Mortgage granted by Lender to any suceessor in interest of Borrower
shall not operate to relense, in any manner, the Habitity of the originnl Borrower and Borrower's successors in interest.
Lender shabll not be required to conunence proceedings against such successor or refuse to extend time for
puyment or otherwise modily amortlzation of the sums secured by this Mortgage by reason of any demand made by the
arlginal Borrower and Borrower's suceessors in Interest, Aay forbearnnee by Lender ln exercising nny right or remedy
hereunder, or otherwise altorded by applicnble luw, shall not be o walver of or prechinle the exerelse of any sueh right or
remedly.

11. Successors and Asslgns Bound; Joint and Several Linblity; Co-slgners. The covenants and agreements herein
contnined shall bind, and the rights hercunder shall inure to, the respeetive successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only to
mortgage, grant und canvey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally tiable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other nccommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and withaut releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except lor any notice required under applicable law to be given in another manner, (a) any notice to
Borrower pravided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
nddeessed o Borrower at the Property Address or at such other address as Borrower may designole by notice to Lender
as provided Forein, and (b) noy notice ta Lender shall be given by certified mail to Lender's address staled hercin or to
such ather nddressons Lender may designate by notice to Borrower as provided herein, Any notlee provided lor in this
Mortgage shall bedleemed (o have been given to Borrower or Lender when given in the manner designated herein,

13. Governlng tiaw; Severabllty. The state and local taws applicable to this Mortgage shall be the faws of the
jurisdiction in whicl e roperty is located. The foregoing sentence shali not Jimit the applicability of Federal lnw to
this Morigage. In the eveni ¥aal any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not atfect otherpeovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable, As used herein,
“costs'’, “expenses” and atiorneyst fees™ include all sums (o the extent not prohibited by applicable law or limited
herein.

14. Borrower' Copy. Borrower saalf be furnished a conformed copy of the Note and of this Mortgage at the time of
exceution or after recordation hercol,

15. Rehabllitation Loan Agreement. Ro~rower shall fulfill all of Borrower's obligalions under any home rehabilita-
tion, improvement, repair, or other loan agreerient which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver to Lender, in a form: aceeptable io. Lender,. an assignment of any
rights, claims or defenses which Borrower may harc against parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or u Beneficial Interest io Borrower. {1 all or any part of the Property or any interest
in it is sold or teansferred (or il a beneficial interest in"@uripwer is sold or transferred and Borrower is nol a natural
person} without Lender's prior written consent, Lender @i, at its oplion, require immediate payment in full of all
sums secured by this Mortgage. However, this option shailior be exercised by Lender if exercise is prohibited by
federat taw as of the date of this Maortgage.

If Lender exercises this option, Lender shall give Borrower natice of aceeleration, ‘The notice shall provide a
period of not less than 30 days [rom the date the notice is delivered < mailed within which Borrower must pay all sums
secured by this Mortgage. !f Borrower fails ta pay these sums prior (o/the wpirntion of this period, Lender may in-
voke any remedies permitied by this Mortgage without further notice cr.deinund vn Borrower,

NOnN.UNIFORM COVENANTS. Borrower and Lender further covenant ans ayree as follows:

17. Acceleration; Remedies. Except as pruovided In paragraph [6 hereol, 2ipoa Borrower'’s breach of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants to pay/ L due any sums secured by this
Mortgage, Lender prior to ncceleration shall glve notive to Borrower us provided in paiagraph 12 hereof specifying: (1)
the breach; [2) the action required Lo cure such hreach; [3) a date, not less than 10 days ‘rom the date the notice is malled
to Barrower, by which such breach must be cured; and (4) that fallure to cure such breach va or belore the date specified
in the notice may result In acceleration of the sums secured by this Mortgage, loreclosure by firGiclnl proceeding, and
sale of the Property. The notlce shalt Turther Inform Borrower of the right to reinstate after accelecation and the right to
assert in the foreclosure procecding the nonexistence of a default or any other defense of Borrowir i acceleration a
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lendcs’s optlon,
declare all of the sums secured by this Mortgage to be Immedintely due and payable without further dv.nand and m
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses g
foreclosure, Inciuding, but not limited to, reasonable attorneys' fees and costa of documentary evidence, nhsiracts un@
title reports. g

18. Borrower's Right to Reinstate. Notwithstanding Lender’s scceleration of the sums secured by this Morigage
due to Borrower's breach, Borrower shall have the right to have uny proceedings begun by Lender 1o enforce this Mort-
gage discontinued ot any Lime prior Lo entry of a judgment enlorcing this Mortgage il {a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {(¢) Borrower pays all reasonable
expenses incurred by Lender in enforeing the covenants and agreements of Borrower contained in this Mortgage, and in
enforeing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys'
fees: und (d) Borrower takes such aiction as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpzired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as il no acceleration had occurred,

19. Assignment of Rents; Appolniment of Recelver, As additionat security hercunder, Borrower hercby assigns to
Lender the rents of the Property, provided that Barrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and paysble.

Upon acceleration under paragraph 17 hereof or abandenment of the Property, Lender shall be entitled to have a
vecelver appointed by a court to enter upon, take possession of and manage the Property and to coflect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including. but not limited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage, The receiver shall be liable to
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