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MORTGAGE

THIS MORTGAGE (“Security Insirument™) is given on APRIL  31rd ) ,
19 91 . Themirtpagoris ARTHUR W ELDREDGE AND SHERYL L ELDREDGE HIS WIFE {(+vK/A ARTHUR W.

+ARTHUR W. ELDRIDGr AND SHERYL L.Eldridgé‘.l;‘qirowcr“é This Sccurity Instrument is given to

CHEMICAL FINANCIAL CORPORATION s wif , which is organized and existing

under the laws of ILLIHOLS , and whose address is
C/0 CHEMICAL MCXTLAGE COMPANY, P.O. BOX 86352, OOLUMBUS, OH 43206 ("Lender”).
Borrower owes Lender thi: principal sum of SEVENTY SIX THOUSAND AND 88/188

Dollars (U.S. 376,000 .00 ). This debt is evidenced by Borrower's note
dated the same date as this Sedur.ty Instrument (“Note"), which provides for monthly payments, with the Fun debi, if no
paid earlier, due und payable oo May 1 2006 . Thin Security Instrument
secures to Lender: (a) the repaymer of the debt evidenced by the Note, with interest, and all renuwals, extensions and
modificalions; (b) the payment of ali=inss sums, with interest, advanced under paragraph 7 to protect the security of this
Seccurity Instrument; and (¢) the perforinanczaf Barrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described property

lueated in - COOK County, Nlinois:

LOT 98 IN WOODLAND HEIGHTS UNIT NUMFEN 1, BEING A SUBDIVISION OF THE SOUTH 1/2
OF SECPION 23 AND THE NORTH 1/2 OF Sr_TION 26, TOWNSHIP 41 NORTH, RANGE 3,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOEF RECORDED
JANGARY 17, 1958 aS DOCUMENT NUMBER 17112535 IN COOK COUNTY, ILLINOIS.
PERMBNENT TAX #086-26-182-825

& 16.00

which has theaddress of 23 EDGEWOOD DR STREAMWOOD ,
[Street} [City]

Hlinois 608107 (“Property Address');
(4w Code}

TOGETHER With all the improvements now or hereafier erected on the property, and all easements, rights,
uppurtenanees, rents, royalties, minera!, oil and gus rights and profits, water rights and stock nnd all ixtures now or
herealler a purt of the property. All replacements und additions shall also be covered by this Security Instrument. All of the
foregoing is referred o in this Security Insteument as the “Property.”

BORROWER COVENANTS that Borrower is luwlully seised of the estnie hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ngainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covennnts for aatlonal use and non-uniform covesants with
limitect variations by jurisdiction to constitute a uniforin security instrument covering real praperty.
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If Lender required mortguge insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’'s written agreement or applicable law.,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any nward or claim for damages, dircet or consequential, in connection with
uany condemnation or other taking ol any part of the Property, or for conveyance in licu of condemnation, are hereby
ussigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securily
lastrument, whether or not then due, with any excess paid to Borrower, [n the event of a partial teking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the lollowing fraction: (a) the tolal amount of the sums secured immediately
belore Lhe taking, divided by (b} the fair market value of the Property immediately before the taking. Any balunce shall be
paid to Burrower.

IT the Property is abandoned by Borrower, or if, alter nolice by Lender 1o Borrower that the candemnor offers to
make an award or settte a claim for damages, Borrower lails to respond to Lender within 30 days after the date the notice is
given, Lender is puthorized 1o collect and apply the proceeds, at its option, either Lo restoration or repais of the Property or
to the sums secrived by this Security Instrument, whether or not then due.

Unless Lendsr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due catof the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowir "ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortizat’on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall 1ol operate Lo releasc the liability of the original Borrower or Borrower's successors i interest,
Lender shall not be requircd /. commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ario tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrcv.r's successars in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thecsercise of any right or remedy.

11, Successors and Assigns 3ouns; Joint and Several Liability; Co-signers. The covenants and agreemennts of
this Security Instrument shall bind nnd benefil the successors and assigns of Lender and Barrower, subject to the provisions
of paragraph 7. Borrower's covenants and rigrecments shall be joinl and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under ‘e lerms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; uns () agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accorumodations wish/r2gard 1o the terms of this Securily Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thal the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then:(n, any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permilted limit; and (by 21> sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chease o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. ITa refund raduces principal, the reduction will be treated as a
partial prepayment without any prepayiment charge under the Note.

13, Legislation Affecting Lender's Rights,  If enactment or zapiration of applicable lnws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablraccording Lo its terms, Lender, ot its option,
may require immediate payment in Full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take tiestens specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumeil sliall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. /1'ne siotice shall be directed 1o the
Property Address or any other address Borrower designates by notice te Lender. Any notcs to Lender shall be given by
first ctass mail to Lender's address stated hercin or uny other address Lender designates by notice to Borrower. Any notice
provided forin this Security Instrument shall be deemed to have been given to Borrower or Lendaer when given as provided
in this paragraph.

15. Governing Law; Scverability. This Security Instrument shall be governed by federnl iy and the Inw of the
Jjurisdiction in which the Property is localed. 1n the event that any provision or clause of this Seeutity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisiens of this Security Instrumuent or the Note
which can be given effect without the cenflicting provision. To this end the provisions of this Sceurity Insiaument and the
Note are declared (o be severabie.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 0 Beneficial Interest in Borrower. [ all or any part of the Properly or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred asnd Borrower is not a nafural
person) without Lender’s prior written consent, Lender may, at its option, require immediale payment in full of all sumas
secured by this Security Instroment, However, this option shall not be exercised by Lender il exercise is prohibited by
fecleral luw as of the date of this Sceurity Instrument.

I Lender exercises this option, Lender shal! give Barrower notice of acceleration. The notice shall provide n period
of nol less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument. [T Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate,  {f Borrower meets certain ¢onditions, Borrower shall have the right to have
enlorcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other PL!‘IOd as
applicable law may speeify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of u judgment enforcing this Security Instrument, Those conditions are thal Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note had ne seceleration
oceurred; (b) cures any default of any other covenants or agreements; (¢} pays wll expenses incurred in enforcing 1his
Security Instrument, including, but not limited o, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Securily Instrumemt, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shull continue unchanged., Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right ta reinstate shall nol apply in the case of acceleration under paragraphs 13 or 17,
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UNOFFICIAL GORY , ,

GRADUATED PAYMENT RIDER
(Fixed Rate)

THIS GRADUATED PAYMENT RIDER is mude this_ 380 _day of . ALRIL, 1991
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd ol Trust or Seeurity
Deed (the "Security Instrument™) of the same date given by the undersigned (the “Borrawer™) Lo secure
Borrower's Graduated Payment Mote to

CHEMICAL FLNANCTAL CORPORATION
(the “Lenderd of the same date (the “Note") and covering the property deseribed in the Security Instrument
and tocated al:

23 EDGEWOOL-0A%  STREAMWOOD, TLLINOLS 60107

[ Property Address]

The Borrower's monthly payment will increasehy _7.300% following the 12th scheduled monthly payment
and will increase by _7-500 % annually during thesiext . years thereafter,

This Sceurity Instruntent is a Graduated Payment Mortpage, Deed of Trust or Security Deed providing for
lower initial monthly payments which may not reduce (2 meincipal balance due under the Note, Sections B
and C of the Graduated Payment Rider to Note provide forthe foregoing changes in Borrower's scheduled
monthly payments. The payments scheduled under those previsions do not include any required escrow
amounts for items such as, but not limited to. taxes and insurance.

By SiGNING BELOW, Borrower accepts and agrees to Ihe terms and coveraits contained in this Graduated
Payment Rider.

de
pob
/ ‘ %/ 3
47 A S (Seah) ;}
ARTHUR W. ELDREDGE ~ Bormnwer L,
7
Mpq/’ﬁ (/Jc«.@( (Seal) 1%
SHERYL 1. ELDREDGE Borrawer
(Scal)
Borrower
(Seal)

REX.26 /YD

Borrower




