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MORTGAGE LENDER"S ¥ 09-58-43147

THIS MORTGAGE ("Securlly [astrument*”} is given on APRIL 12 .19 9y
The Mortgagor is MAHE}A‘ D' AMICO AND SHELLEVAO'AHI?})?. HUSBAND AND WIFE

(*Borrawer"). This Security Insirument is glven to

SEARS MDRIGAGE CORPORATION v
which is orgenized and existing uaderthe laws of THE STATE OF 0HIO » and whose

ackiress IS 2500 LAKE CDOK ROAD, WIVERWNODS,  (LLINGIS 60015
{"Lender"). Borrower owes Lender the principal sum of

Dollars (U.5. $ 89,000, 0¢----~-----~--=---}.This debi is evidenced by Borrower’s note daled the same date es this Security
Instrument ("Note"), which provides for montlily payments, with the full debt, If not paid earlier, due and psyable on
MAY 1, 202t . This SceuriSy Instrument secures to Lender: {8} the repsyment of the debl
evidenced by the Note, with interest, and al! renewals, ¢xtensions and modiiications; (b} the payment of alt other sums,
with interest, sdvaneced under paragraph 7 o protect iz security of this Security Instrument; and (¢} the performance of
Borrower's covenants end agreements under thls Securitvinctrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender the following described property Jocated in
COOK County, Hlinols:

LOT 9 [N BLOCK 1 !N ELMORE'S RIDGELAND AVENUE ESTAZES, BEING A SUBBIYISION OF
THE WEST 1/2 OF THE NORTMWEST 1/4 AND THE NORTHWEST ({74 OF THE SOUTHHEST V/4
OF SECTION 32, TOWNSHIP 36 NDRTH, RANGE 13. EAST OF THE (HIrD PRINCIPAL
MERIDIAN, 1N COOX COUNTY, [LLINOIS.

PIN: 2B-32-100-01B

150

which haes the address 01 17550 $. HIGHLAND, TINLEY PARK [Street, City],
I{linols B0477-4332 {Z1P Codo], {"Property Address®);

TOGETHER WITH alt the improvemenls now or herealter erecled on the properly, and ail cosements, rights,
appurtenances, rents, royalties, mineral, ol and gas righls and profits, water rights and stock and sll fixlures now or
herealter ¢ part of the properly. All replacemnents and additions shall also be covered by this Security Instrument. All of the
loregolng is relecred to in this Security Instrumentas the “Property.”

BORROWER COVENANTS that Borrower s lawfully scised ol the eslale hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, except lor encumbrances of record.
Borrower warranis and will defend generelly lhe title to the Property ugainst ali elsims and demands, subject to any

encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensnts (or national use and non-uniiorm covensnis with
limited varlations by jurisdiction to constilute 8 unilorm securlty inslrument covering real property.

ILLINDIS - Single Family - FNMA/FHLEMC UMIFCAM INSTRUMENT Form 3014 12/83
Pige 1 of A Amented 5/87

@,-GF{ILI taso2 VMP MORTGAGE FORMS » (31212038300 = (80052 1-7291 tnitials;
XC#800D '
e

BOX 1%




UMNDEFICIAL COPY




UNDEFICIAL GaPY 1 7

UNIFORM COVENANTS. Borrower and Lender covenani and agree as [ollows:

1. Payment of Principal ant! Interest; Prepayment and Liate Charges. Borrower shall promptly pay when due
the principal of and inlerest on the debit evidenced by the Note and any prepsyment and late charges due under the Note.

2. Funds lor Taxes and Insurance. Subject to spplicable luw or to & writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum ("Funds®) equal to
one-twelth of: (a) yearly laxes and assessments which may attain priority over this Security Instrument; (o) yearly
leasehold payrments or ground rents on the Property, il any; (c) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, il any. These liems sre called "escrow ltems.® Lender may estimate the Funds due on the basis of
current dala and reasonable estimates o1 fulure escrow items,

The Funds shell be heid in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stale agency (including Lender if Lender is such sn Institution). Lender shall apply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verlfying ihe escrow itemns, unless
Lender pays Borrower Interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connectlon with Borrower’s entering into this Securily Instrument 10 pay the cost of an independen] tax
reporling service shall not be o charge for purposes ol the preceding senience. Borrower and Lender may sgree in writing
ihat interest shedl be paid on the Funds, Unless on sgreement is made or opplicuble law requires interest to be peid, lentder
shalf not be required to puy Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without churge,
an annual eccounting ©f the Funds showing credits and debits to lhe Funds and the purpose Tor which each debit to the
Funds was made. The Fundsare pledgesd as additiona! security lor the sums secured by this Security Insirument.

1t the amoupt of the Funds held by Lender, together wiih the fulure monthly payments of funds psyable prior to the
due daies of thecstrow items, shall exceed the srmount required to pay the escrow items when due, the excess shull be, ot
Borrower's opidon; either promptly repaid 1o Borrower or crediled 1o Borrower on monthly payments ol Funds. I the
amounl of the Fupds held by Lender is not sulficient to pay the escrow llems when due, Borrower shall psy lo Lercler any
amounl necessary lo/make up the deliciency in one or maore payments as required by Lender.

Upon payment i tuii of all sums secured by this Security Instrument, Lender shall promplly refund to Borrower any
Funos held by Lender! !Lurder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no laler then
immediately prior 1o the(se!2 of the Praoperty or ils sequisilion by Lender, ony Funds held by Lender at the fime of
applicatlion as a credil againslng.sums secured by Lhis Security Instrument.

3. Application of Payrrenis. Unless spplicabie low provides otherwise, all psyments received by Lender under
puragraphs 1 and 2 shull be appllceetciirst, to lnle charges due under the Nole; second, 1o prepayment cherges due under the
Note; third, 1o amounts payable underparegraph 2; lourth, to interest due; and lasl, Lo principai due.

4, Charges; Liens. Borrower shrlloy all laxes, sssessments, charges, Hines und impositions attributeble to the
Property which may atteln priority orer this Security lnstriument, snd leaschold) payments or ground renls, il any.
Rorrower shall pay these obligations in the sneaner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay thern on time directly 1o {he person owed paymenl, Borrower shall promptly furnish to Lender all notices of smotunts
to be poid under this passgraph. | Borrower-raies these pasymenis directly, Borrower shall promptly furnish to Lender
receipis evidencing the payments.

Borrower shall promptly discherge uny tien which has priority over this Security [nstrument unless Borrower: (a)
agrees in wriling o the puyment of the obligilion seeee:t by the lien in o manner scceptable to Lender; (L) contests in good
lelth the llen by, or detends against enforcement of (he tien.in, legul proceedings which in the Lender’s opinion operate to
prevent Lhe enforcement ol the llen or lorlelture of eny part wf the Property; or {c) secures irom the holder of the lien an
agreement salisluctory lo Lender subordinating the lien ta this Security Instrumenl. If Lender determines that any part of
the Property is subject to & lien which may altsin priority Gver this Security Instrument, Lender may give Borrower a
notice identlfying the lien. Borrower shall sulisfy the lien or taliesone or more of the aclions set forth shove within 10 duys
of the giving of notice.

5. Haznrd Insurance. Borrower shall keep the improvemeaals now existing or heresfter erecled on the Property
Insured aguinst loss by fire, hazards included within the term “extendes coverage” und any olher hozerds for which Lender
requires insurance. This insurance shall be malntgined in the amoun’s.znd for the periods that Lender requires. The
insurence carrler providing the insurance shall be chosen by Borrowcr sublzi to Lender’s approval which shall not be
unreasonably withheld.

All insurence policies and renewals shall be aceeplable to Lender ond shell inciude a standard mortgage clause. Lender
shail have the right lo hold e policles and renewals. If Lender requires, Berrower shall promptly give to Lender all
recelpts ol pald premiums end renewal netices. in the event of loss, Borrower thui) zive prompt notice to the Insurence
carrler enct Lender. Lender may make prooi of loss If not made promptly by Borrower,

Unless Lender and Borrower olherwise agree in wriling, insurance proceeds shall'cc agpsplied 1o restoration or repair of
the Property domaged, 1l the restoration or repalr Is economically feasible and Lentier's sceurity is not lessened. 1 the
restoralion or repeir s not economicully feasible or Lender's securlly would be lessenec, “he Insurence proceeds shall be
opplled to the sums secured by this Securily Instrument, whether or not then due, with any excess paid lo Borrower. If
Borrower abancons the Property, or does not answer within 30 days e notice Irom Lender taat fae insurance carrier has
olfered lo setlic @ claim, then Lender may cotlect the Insurance proceeds. Lender may use the piucrnednto repair or reslore
the Property or 10 psy sums secured by this Security Instrument, whether or not then due. The 30 ory pericd will begin
when Lhe nolice is glven.

Unless Lender and Borrower otherwise agree in wriling, any applicetion of proceeds to princips! shz!l not extend or
posipone the due dele of the monthly payments referred to in peragrephs 1 and 2 or change the amount ¢ tte payments. I
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance pelicies and procecds resulling
from dumage Lo the Properly prior 1o the scquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Malntenance of Property; Leascholds. Borrower sholl not destroy, damage or substantlally
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument Is on a leaschold,
Borrower shail comply with the provisions ol the leese, snd if Borrower acquires {ee title to the Property, the leasehold and
fee title shull not merge unless Lender sgrees to the merger in writing.

7. Protection 0! Lender's Rights in the Property; Mortigage Insurance. ! Borrower folls o perform the
covenanls anct sgreements conlained in this Security Insirument, or there s a legnl proceeding that may signtlicantly atfect
Lender’s rights in the Property (such as a proceeding in bankruplcy, probate, for condemnation or to entorce laws or
regutmionsﬁ then Lender may do and pay lor whatever is necessary (o protect the value of the Property and Lender’s righls
in the Property. Lender's aciions may include paying any sums secured by a lien which has priorily over this Security
Instrument, appeearing in court, paying reascnable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under thls paragraph 7, Lender does nol have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addilional debt ol Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymen, these smounts shall bear interest from
the dale of disbursement at the Nole rele und shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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1! Lender required mortgoge insurance as a condition ol making the loan secured by this Securily Instrument,
Borrower shall pay the premiums reguired 1o maintain the insurance in effect until such time as the requirement for the
Insurance lerminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agen! may make reasonable enlries upon and inspections ol the Property. Lender shalt
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in connection with any
condemnation or other taking of any parl of the Properly, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event ol & totsl laking of the Properly, the proceeds shall be applied to the sums secured by this Securily
instrurment, whether or not then due, with any excess paid to Borrower. In the event of a pariial teking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount ol the proceeds mulliplied by the lotlowing fraction: (a) the lotal amount of the sums secured immediately
belore the taking, divided by () the fair marke! value of the Properly immediately belore the @King. Any balance shall be
peld to Borrower.

[ the Property is abandoned by Borrower, or if, afler notlce by Lender to Borrower that the condemnor offers to meke
an uward or seltle s clalm for demages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is suthorized lo collect and apply the proceeds, al ils optlon, either to restorstion or repalr of the Property or to the
sums secured by this Securlty Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any applicalion of proceeds to principal shall not extend or
posipone the due dute of the monthly peymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrorver Not Released; Forbearance By Lender Not g Walver, Egtension of the time for payment or
modilication of amertization ol the sums secured by this Sccurity Instrument granted by Lender to any successor in
Interest of Borrower s'efl not operale (o release the Hability ol the original Borrower or Borrower's successors in interesi.
Lender shail not bereruired to commence proceedings ogalnst any successor in inleresi or refuse lo extend time for
payiment or otherwise rrodily smortization of the sums secured by this Security instrument by reason of sny dermnand made
by the original Borrower orsarrower's successors in interest, Any forbearance by Lender in exercising eny right or remedy
shatl nol be a waiver of or preclhule the exercise of any right or remedy.

1t. Successors and Aszigrs Bound; Joint and Several Liability; Co-signers. The covenanls and sgreements of
this Security instrumenishall bind and benetit the successors and assigns ot Lender end Borrower, subject to the provisions
ol paragraph 17. Borrower's covcnants and agreemenls shall be joinl and several. Any Borrower who co-signs this Security
Instrument butl does not execute the Roic: fa) Is co-signing this Security Insirument only to mortgage, grant and convey
that Borrower's interest in the Properiy vider the terms of this Securlty Instrument; (b) Is not personally obligsted to pay
the sums securcd by this Security Insirumeri;and (e} sgrees thal Lender snd any other Borrower may agree to extend,
modily, forbear or make any accomimotlalions ¥ith regord to the terms of this Securily Instrument or the Note without
that Barrower's consent.

12. Loan Charges. If the loan secured by tais Security Instrumenlt is subject to a law which sets maxtmum loan
charges, and lhat law is [inally interpreted so tlat the interest or other toan charges collected or to be collecled in
connection with the loan exceed the permitted limikto,~then: (o) any such loan cherge shall be reduced by the amount
necessary to reduce the charge to the permitted Himil; and £0) any sums already collected [rom Borrower which exceeded
permilted limils will be refunded to Borrower. Lender rmay choose lo make this refund by reducing the principal owed
undler the Note or by making a dircct payment to Borrower [ c.refund reduces principal, the reduction will be treated as o
partial prepayment without ony prepsymenl charge under the Ho'e,

13. Legislation Attecting Lender’s Rights. [ enactment or expiration of applicable laws has the elfect of rendering
any provision ol the Note or this Securlty Instrument uneniorceatic according to s terms, Lender, at its oplion, may
require immediale payment in full of alt sums secured by this Securilvrstrument ond may invoke any remedies permitted
by paregreph 19. [f Lencder exercises (his oplion, Leader shatl take the ates specilied in the second parograph of paragroph
17.

14. Notices. Any notice to Borrower provided for in this Security Insirunyent shall be given by delivering W or by
mailing 1t by first closs mail unless applicable law requires use of unother method. The nolice shalt be directed 1o the
Property Address or any olher address Borrower deslgnates by notice {o Lende. . Any nolice (o Lender shall be given by
first class mall to Lender’s address slated herein or eny olher address Lender desiana(es by notice 1o Borrower. Any notice
nrovided lor in this Security Instrurment shall be deemaed to have been given to Borrewer'or Lender when given as provided
In this paragraph.

15. Governing Law; Severabilily. This Security Instrument shall be governed byeders! law and the law of the
jurisdiction In which the Property is located. In the event that any provision or clause oi.tais Security Instrument or the
Note conilicts with applicable law, such conflict shall not afiect other provisions ol this Secw ity 'nsirument or the Nole
which can be given elfect without the confllcting provision. Ta this end the provisions of this Jecircity Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be glven one conforimed copy of the Nole and of this Secarliv Instrument.

17, Transfer of the Property or n Benelicial Interest in Borrower. [f ell or any part of tie Property or any
interest in it is sold or (ransierred (or if a beneficial interest in Borrower is sold or transierred and Borrowr: 15 nol 8 notural
person) without Lender's prior written consenl, Lender may, at ils option, require immediate payment i tuil of all sums
secured by this Security Instrument. However, this option shal! not be exercised by lLender if exercise Is prohibited by
federal law as o the cele ol this Security Instrument,

It Lender exercises this option, Lender shall give Borrower notice of scceieration. Tie notice shall provide a perlod of
not less than 30 days from the deie the notice is dellvered or malled wilthin which Borrower must pay all sumns secured by
this Securily Instrument. I Berrower lalls to pey these sums prior to the explration of this perlod, Lender may tnvoke any
remedies permitied by this Securily [nstrument wilhout further notice or dermand on Borrower.

18. Borrower's Right to Reinstate. [[ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued ot any time prior o the earlier of: {a} 5 days (or such other period as
appliceble lew may specily for reinstatement) belore sale of the Property pursuant to any power of sale contalned in this
Securlty Instrument; or (b) entry of b judgment enlorcing this Security Instrument. Those condittons are thal Borrower: (o)
rays Lender all sums which then would be due under this Securily Instrument and the Nole had no sccelerstion occurredl;
bg’ cures ony default of ony other covenanls or agreements; (c) pays all expenses incurred in enlorcing this Securily
Instrumeat, including, bul not Hmiled lo, reesonable attorneys® fees; end {d) takes such sction as Lender muy reasonably
require to assure that the llen of this Security Insirument, Lender’s rights In the Property and Borrower's obligation o pay
the sums secured by this Security Insirument shali continue unchanged. Upon reinsiatement by Borrower, this Securliy
Instrument and Lhe obligations secured hereby shall remaln fully elfective es 1 no acceleration hud oceurred. However, this
rlght to reinstate shall not apply In (the case of acceleration undder parographs 13 or 17,
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NON-UNIFORM COVYENANTS. Borrower and Lender lurther covenantend agree as lollows:

19. Acceleration; Remedies. Lender shall give notice 10 Borrower prior 1o acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (butl not prior to accelferation
under paraographs 13 and 17 unless applicable law provides otherwise), The notice shal} specify: (a) the defauly;
{4} the action required to cure the defawlt; (c) a date, nol less than 30 days from the date the notice is given 1o
Borrower, by which the defoult must be cured; and (d) that failure 1o cure the delault on or before the date
specified in the notice may result jn acceleration ol the sums secured by this Security Instrument, loreciosure |
by judicial proceeding and sale of the Property. The notice shatfl further inform Borrower of the right to
reinstate after ncceleration and the right 10 assert in the forceclosure proceeding the non-existence of & defaulf or
any other delense ol Borrower to acceleration and foreclosure. I the delault is not cured on or before the date
speelfied in the notice, Lender st its option may require immediate payment in {ull ot all sums secured by this
Security Instrument without jurther demand and may foreclose this Security Instrument by judicial
proceecding. Lender shall be entitled to colicet alf expenses {ncurred in pursuing the remedies provided in this
paragraph 19, including, but not limiled to, reasonable attorncys’ fees and costs ol title pvidence,

20. Lender in Possession. Upon acceleration under puregraph 19 or ubandonment of the Property snd sl sny Hme
prior lo {he expirsiion of any period of redemption following judiclal saie, Lender (in person, by egent or by judiclally
appolinted receiver) shall be entilled to enter upon, teke possession ol and manage the Preperty und 1o coliect the rents of
the Property including those past due. Any rents collected by Lender or the recelver shall be epplied lirs! 1o payment of the
costs of management of the Property snd collection of renls, including, but not limited to, receiver’s lees, premiums on
recelver’s bonds pd cessonable atlorneys’ fees, and then to the sums secured by this Securily Instrument.

21, Relense. Upon psymenl of all sums secured by this Securily Insleument, Lender shall release this Security
Instrument without Znp-ge 1o Borrower. Borrower shall pay any recordution costs.

22. Waivers of [lo'nestead, Borrower waives all righ! of homesiesd exemption in the Property.

23. Riders 1o this Security Instrument. 1f onc or more riders are executed by Borrower and recorded together with
this Securily Instrument, ins covenants and sgreements of each such rider shall be incorporated into and shall amend and
supplement the covenenls und agreements of this Security Instrument as §f the rider(s) were a pari of this Security
Instrument. [Check applicable ooues)]

Adjustable Rote Rider Condominiun ik'der 1-4 Famtliy Rider
Graduated Payment Rider Planned Unit Déviiopment Rider Other(s) [specily]

BY SIGNING BELOW, Borrower accepts and agrees lo the lerms and covensrits contained in this Securlty instrument
and In any rider(s) executed by Borrower and recorded with it

Witnesses: /O 2,
P R i ot e s (Scal}
MARK A. 0°aMiCO -Borrower
ifx’u{&q_ AR fomecite {Seal)
SHELLEY A EVAHI co “Borrowor
(Seal) 2 {Seol)
-Borrowar -Borrowor (Fe)
[Spaeo Bofow Thix Line For Ackuowledgmont]) A [l
STATE OF ILLINOIS, County ss: :;
[, ,.(,cﬂ-lc;{c/uz-fg ot o , 0 Notary Pubtic in and far said county and slatedo hereby cerlily 5
that , yinee A st VD Sucecls 4 DA e 8 (ol e FE c}:}

, personally known to' me lo be e same person(s) whose name{s)cirz
subscribed to the [oregoing instrument, a japcarcd belore me this day In person, and acknowledged that LA« v -he signed
and delivered the sald instrumentas #/1sr  free and volunlary act, for the uses and purposes therein set {orth.

Given under my hand and of{ic{s! seal, this ﬁ L1997
.Léf:c

ot /7/ t/gt ettt

My Conmymisston explres:

NANOYON e Notary Putlie
QFFICIAL SEAL
This Instrument was prepa }ROBIN M, BlAaNO

MAKT PEET NOTARY PUBLIG, STATE OF tLin:,

L INCOLNSHIRE, [ B60069¢ MY COMMISSIGN EXPIRES 1012
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