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LINDA EDMONDS
SCHAUMBURG, IL 60173
CONK CopnT Y N0

RECORD AND RE'I‘URN TO: 9+ ,l' 7122 ?I

MORTGAGEWQAPITAL CORPORATION {93f APR 16 AN OO
1000 E._ WOODFIELD ROAD-SUITE 240

SCHAU?EURG, ILLINOIS 60173 rg
BOX 169

{5Space Abovo ‘rhln Line For nm:omlng Dnta) !
9800486920 MORTGAGE

THIS MORTGAGE ("Socurity Instrumont’} is glven an  APRIL 15 1991
The mortgagor is JO ANN C. KING, DIVORCED NOT SINCE REMARRED

$17.00

{"Borrower”), This Security Instrumont is given to MORTGAGE CAFPITAIL CORPORATION .
. which is organlzed and axlstlng under the laws of

THE STATE OF MINNESQOTA , and whoso address is 111 EAST KELLOGGE BOULEVARD

§T. PAUL, MINMNESOTA 55101 {“Lender).

Borrower owes Lender tha principal sum of
ONE HUNDRED TWENTY THQUSAND AND 0 O/l 0G

Dollars {U.S5. % 120,000.400C |3 This debt Is cwidom:cd by Eorrowor 5 note datad tha samo data aL this

Security Instrumant {(“Nota’), whiln provides for monthly paymonts, with the !ull dub! It not paid oarlier, dug and payable
on MAY 1, 2021 This Sacurity Instrument secures to Lendar {a) the rapayment of the debt evidancod
by tha Note, with interest, and all rencwis, axtensions and modfficatians (bl the payment af all ather ,sums, with interest,
advanced undar paragraph 7 to protecl thr scsurlly of this Securlty lnstrument' and (¢) the parformance of Borrowaer's
covanants and agreements under this Secur'ty Instrument and the Note. For this purpose, Borrower does hereby mortgago,
graent and convey to Landar the foilowung descr'po f property iocated in

CODK Zojnty, Minois:

SEE ATTACHED RIDER FOR LEGAL DESCIIHNTION

11-18-314-019-1013

which has the address of 1500 OAK AVENUE-UNIT 2G' ' EVANSTON

{Stroout) Prity)

lllinols 60201 {"Property \Addrva;s's“.l:“
{21p Code)

TOGETHER WITH all the Improvemants now or hersalter erscted on the property, .and all sascments, rights,
appurtonances, rents, rayaltias, mineral, oll and gas rights and prafits, water rights and stock and a/t f xtures now or
hereattor a part of the property. AM replacoments and additlons shall atso be coverad by this Security tastrumant. Al of
the foregoing is raferraed to in this Security Instrumant as tha "Proparty,”

BORROWER COVENANTS thal Borroweor is Jawtully soisod of thu' astato hareby canveyod and. has the right to mpﬁg&gu,
grant and convey tho Property and that the Property is unencumberad, axcapt for encumbrances of record. | Borrower
warrants and will defend ganerally the title to tho Property against ali ciaims and demands, subjaect to any encumbrances of

racord,

THIS SECURITY INSTRUMENT comblnos uniform covenants for national usa and ngn-uniform eévnnents with. limitod
varlations by Jurisdiction to constitule a unitorm security Instrument covaring-real propaerty.

UNIEQBM.Q.QMENANIE] Borrower and Landor covenant and agree as ltollows:
1. _PAYMENT of PRINCIPAL and INTEREST;. PREPAYMENT and LATE CHARGES. N] Borrower shali promptly pay when due
the principal of and interest on the debt evidanced by the Note and any prepayment and lata charges due under the Note.

ILLINQIS-Single Family=FNMA/FHLMC UNIFORM INSTRUMENT

Borrower(S) Inltla% Page 1 of 4 Form 3014..12/83 . DFS 420
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9800486920
Any amounts disbursol J F\ ‘ta; bu'p l‘ Y f-?-Borznwor sccurnd by this
Security Instrument., Unless Berrower and Londar agreo o ot er farms of poyment, these amounts shal) beur Interest from

the dote of disbursoment at the Nota rate and shall be payable, with Interest, upon notice from Londor te Dorrowar
requesting paymant.

If Lender reguired mortgage insurance as a conditlon of making the loan securad by this Sacurity Instrumaent, Borrower
shall pay the premiums required to maintain the insurance in effect untll such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender’s written agreement or appllcable law.

I 8. INSPECTION. fLendar or its agent may mako reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

I 9. CONDEMNATION, ] Tha proceeds of any award or claim {for damages, direct or consequential, in connaction with
any condemnation or othar taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pald to Lender. i

in the event of a total taking of the Propert?, the proceeds shall be applied to the sums secured by this Secdrity
Instrument, whethar or not then due, with any oxcess paid to Borrowar. In the ovent of a partiat taking of the Property,
unless Borrower and Lender otherwisa agree in writing, the sums secured by this Security Instrument shall be reduced by
the amcunt of the proceeds muitiplied by the following fraction: {(a} the tctal amount of the sums securod Immaediatoly
before the taking, divided by {b) tha fair market value of the Property immaedlately bafore the taking. Any balance shalt bo

pald to Borrowar. ‘

it the Property Is abandoned by Barrowar, or If, atter notlce by Lender to Borrower that tha condemmnor offors to mako
an award or scitle a claim for damages, Borrower fails to rospond to Londer within 30 days after tho data the notlce s
given, Lender is Juthorlzed to collect and apply the proceods, at its option, either to restoration or repair cf the Proparty or
to tho sums soecuroa hv this Security instrument, whathar or not then due.

Unless Londer ond Corrower otherwlse agree in writing, any application of proceeds to principal shall not extend or
postpone the due dats o “he monthly paymenls refarred to in paragraphs 1 and 2 or change the amount of such payments.

] 10. _BORAQOWER N  FELEASED; FORBEARANCE BY LENDER NOT a WAIVER. JExtans:on ot the time for payment or
modification of amortization of the sums securnd by this Security Instrument granted by Lender to any successor in
Interest of Borrower shall not oprrate to release the llability of the criginal Borrower or Borrower’s succassors In intarest.
Lender shall not be required to commence proceadings against any successor in interest or rafuse to sxtend time for
paymeant or otherwise modify a“drtlzatlon of the sums seeured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s si coassors in intorost. Any forbearance by Lender in exercismg any right or remudy
shall not be a wailver of or preclude the a:ercise of any right or remedy.

| __11. SUCCESSORS and ASSIGNS BOUND  JUINT and SEVERAL LIABILITY; CO—signers. The coverlants and agreoments
of this Sacurity Instrument shall bind and boneofit tho successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's cavenaiits and agreements shall be joint and saveral. Any Borrower who co-signs
this Security Instrument but does not axecute tha Vo o:. {a} is co~signing this Security Instrument only to martgage, grant
and convey that Borrower’s interost in tho Propoity undar the terms of this Sacurily Instrument; (b) is not personally
obligated to pay the sums secured by this Security inst umers: and {c) agrees that Lender and any other Borrowar may agrae
to extend, modity, forbear or make any accommodations with regard to the terms of this Security instrument or the Note
without that Borrower's consent.

[ 12, LOAN CHARGES.] If the loan secured by thls Securiiv writrument is subject to a Jaw which sats maximum loan
charges, and that law is finally interpreted so that the Interest or other loan charges collected or to be collectad in
connaction with the loan exceed the permittad limits, then: {a) aiy Lush loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (k] any surs Iready collectod from Borrower which excaedad
pormittod limits will be rofunded to Borrower. Lender may choose to/ raaka .this refund by rodu'ning the principal owed
under the Note or by making a direct paymont to Borrower. If a refund redures principal, the reduction will be treated as a
partial prepayment without any prepaymaent charge under the Note,

13. LEGISLATION AFFECTING LENPRER'S RIGHTS. III enactment or expirfd' a of applicable laws has tho affect of
randering any provision of the Note or this Sacurity instrument unenforcenble acco rd'..; ‘0 its terms, Lender, at its option,
may raquira immediate payment In full of all sums secured by this Sucurity Instruri:znt.and may invoke any remadies
permitted by paragraph 18. If Lendesr exercisas this option, Lender shall takae tha steps spatified in the sacond paragraph :
of paragraph 17. .
I 14, NOTICES. |Any notice to Borrower provided for in this Security Instrument shall be/given by delivering it or by
malling it by tirst class mail unless applicable law requires use of another method. The nolce shall be diracted to the
Property Address or any other address Borrower daesignates by notice to Lander. Any natice to Lerder shail be given by
first class mail to Lander’'s addrass stated herein or any other address Lendar designates by notico to Lorzowar. Any notice
provided far in this Security Instrument shall be doamed to have been given to Borrower or Lender whan vhean as providekde
in this paragraph.  pe
[ 15, GOVERNING LAW,; SEVEHAB!LITY.JThis Securily instrument shall be govornad by faderal taw and the law of {hb‘
jurisdiction In which the Proparty is located. In tho avent that any pruvlslon ar_clause of this Security Jnstrumant or th
Note contlicts with applicable iaw, such conflist shail not affect othar provisions of this Security Instrument or tha Not
which can be given offact without the conflicting provision. To this and the provisions of this Security Instrumant and th
Note aro declored to be sevarable.

18. BORROWER'S COPY. I' Borrowaer shiall be givan one conformed copy of (he Notu and of this Sncurlty Inslrumonl

17. TRANSFER of the PROPERTY or a BENEFIC!IAL INTEREST in BORROWER.. . |lf all or any part of the Property or any
interest in it Is sold or transforrad (or If a benaficlal interest in Borrower is. sold.or translerrad and Borrowar is not a
natura! person} withaut Lender’'s prior written consent, Lender may, at its oplion, require immediate payment in full of all
sums securad by this Security Instrument. Howaver, this option shall not be exercised by Lendar it exercise is prohibited
by fedaeral law as of the date of this Security Instrumant,

If Lendar axercises this option, Lendar shall give Borrower notice of accateration. . The notice shall provide a period. of
not lass than 30 days from tha date the notice is dallverad or mailad within which Borrower must pay. alt sums securad by
this Security Instrument. It Borrower fails to pay these sums priar to the expiration of this period, Lendar may invoke any
ramadies permitted by this Security lnstrument without further notice or demand on Borrower. .

Borrowerl(s) lnma%_m Page 30f4 . S DPS 422
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THIS CONDOMINIUM RIDER Is made this 15TH day ot APRIL , 1991 ,
and is Incorporated intoc and shalt be deomed to amand and supplement the Mortgage, Dood of Trust or Security Doed (the
“Securlty Instrument”) of the same date given by tha undersigned [the “Borrower”) to sacure Borrower’s Note to
MORTGAGE CAPITAL CORPORATION

(the “Lender“)

of the same date and covering the Proparty described in the Security instrument and located at:

1500 OAK AVENUE-UNIT 25, EVANSTON, ILLINOIS 60201

{Property Address)
The Property includaes a unit in, together with an undivided interest in the common slements of, a condominium project
knownas: 1500 OAK AVENUE

{Name of Condominium Project)
{the “Condominium Project’). If tho ownors association or other ontity which acts for the Condaominium Projoct (the
“Ownsars Asscclation”) holds title to property for the beneflt or use of its membars or shareholders, the Property also
includes Borrower's intarest in the Ownors Association and the usaes, proceeds and benelits of Borrower’s intarast,

CONDOMINIUM COVENANTS. In additlon to the covenants and agreements made in the Security Instrument,
Barrower and Lender furthar covenant and agree as follows:

A. Condciain‘um Obligations. Borrowaer shall perform all of Borrower's obligations under the Condominium Project's
Constituent Documents. The “Caonstituant Documonts” ara tha: (i) Daclaration or any other documant which creates the
Condominium Projec?, il) by—laws; liii} code of rogulations; and liv} other equlvaiant documents. Borrower shall promptly
pay, when due, all duas'a:d assessments imposod pursuant to tha Constltuant Documents,

B, Hazard Insvinra. So long as the Ownors Associntlon maintains, with a genorally acceptad insurance carrler, a
“master’ or “blanket” poliiy.on the Condominium Project which is satisfaoctory to Landar and which provides insurance
coverage in the ampunts, to/ t-: periods, and against the hazards Lender requiras, including fire and hazards included
within the tarm “extended cove+are,” then:

{i} Leondar waiveosta provision in Uniform Covanant 2 for the monthly payment to Lender of onhe-—-twalfth of
the yearly premium installments for bazard. insurance on the Property; and

(il Borrower's obligation vider Untfarm Covanant 5 $o maintain hazard Insurance toverage on the Proporty is
deamead satisfied to the oxtent that the requireo covorage is providod by the Owners Association polley.

Borrowser shall give Lendar prompt notice of any lapse in required hazard insurance coverage.

In the avent of a distribution of hazard insurance proceeds in lieu of restoration or repair following a lfoss to the
Property, whather to the unit or to common alomoats, any procesds payabla to Borrowar are hereby assignad and shall be
paid to Londer for application to the sums secured Ly ‘ans Security Instrumant, with any axcess pald to Borrowar.

C. Public Liability Insurance. Borrowor shall ako such actlons as may bo roasonable to insuro that the Ownars
Assoclatlon maintains a public llabilty insurance policy accaptanle in form, amount, and axtent of covorage to Lendar.

D. Condemnation. The proceeds of any award or ¢lu!"n.7ar damages, direct or consaquontial, payable to Borrowar in
connoction with any condemnation or ather taking of all or any. 27t of the Proparty, whathar of the unit or of the commoen
elements, or for any convayancae in lleu of condemnation, are harsroy assigned and shall be pald to Lender. Such procoeds
shall be applied by Lander io the sums securod by the Sacurity Instrumun? as provided in Uniferm Covenant 9.

E. Lender's Prior Consent, Borrower shall not, excopt alfer noatisa to Lander and with Lander's prior written
consont, slthor partition or subdivide the Property or consant to:

(il  the abandonment or termination of the Condominium Projacy excapt for abandonmant or tarmination
raquired by law In tha case of substantial destruction by fire or other casua.ty or'1n the case cf a taking by condemnation
or aminent domain;

{it} any amendmant to any provision of the Constituent Documents (£ 1bG.provision IS tor the exprass benetit

of Landar;
(i) termination of protessional management and assumption of self=manugermant of the Owners Association;

or
{iv] any action which would have the affact ot rendering the public liability insursnce coverage maintained by

the Ownars Association unacceptable to Lendor,
F. Remadies. It Borrower does not pay condominium dues and assessments when dua, thra J.ander may pay them.

Any amounts disbursed by Lendar under this paragraph F shall bacome additional debt of Borrower'seci=ad by the Sacurity
Instrumant, Linlass Barrower and Londer agroe to other tarms af paymeont, these amounts shail bear irtarost from the date
of disbursament at the Noto rate and shall ba payabla, with interest, upon notice from Lender to Bo-ruwmsor roquosting

paymant.
BY SIGNING BELOW, Borrowor accepts and agreos to the terms and provisions containad in this Condominium Ridar.
L4 — _{Saal)
ANN C. KING -Borrower

{Seall
-Borrowaer

{Seal)
~Borrowoer

{Seal}
~Borrower
[Sign Original Only)
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UNIT NUMBER 2-G AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS "PARCEL"):

LOT 1 IN THE PLAT OF CONSOLIDATICON OF THE NORTH 36 FEET OF LOT 2, AND
ALL OP LOTS 3 AND 4 IN BLOCK 55 IN EVANSTON IN THE SOUTHWEST 1/4 OF
SECTION 18, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 20, 1565 IN
THE OFFICE OF THE RECORDER QOF DEEDS OF COOK COUNTY, ILLINOIS AS
DOCUMENT 20989692 WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO A CERTAIN
DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY THE AMERICAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGO AS TRUSTEE UNDER TRUST AGREEMENT
DATED FEBRUARY 25, 1969 KNOWN AS TRUST NUMBER 27831 AND RECORDED

IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS
DOCUMENT 212376247 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
SAID PARCEL, - (EXCEPTING FROM THE SAID PARCEL, ALL THE PROPERTY AND

SPACE COMPRISING ALL THE UNITS THEREON, AS DEFINED AND SET FORTH IN THE
SAID DECLARATIUN AND SURVEY), IN COOK COUNTY, ILLINOIS.
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