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THIS INDENTURE WITNESSETH: Thal the undersignaed, __Jeffrey T. Liautaud and Mary Ann lLiautaud

in Prospoct Holghls

Prospoct Heights, IMinois 30870 91 171 366
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MORTGAGE

-5 his wife as joint tenants : of the
S~ City of Park Rldge County of Coole . State of lilinolg; harelnatter relsrrad to
\ as the Mongagor, doas hereby Mortgage and Warrant lo

THE BRONSON-GORE BANK
(‘6 in Prospect Helghts .
\ a banking association organized and exisling under the laws of the Siate of lllinols, hereinalter relerred lo as the Mbrlgagae. the
following real astale, situaled in the County of Cao in the State of lilinois, to wit:

Parcel |: The North 12 feet of Lot 41, all of lots 42 and 43, and the South 8 feet of
Lot 44 4n Block 5 in Whitakers Pavk Ridge Subdivision of thée Scuth West 1/4 of the
North West 1/4 of Sectlon 35, Township 41 North, Range 12, East of the Third Principal
Meridian, in Cook County, Tllinois.

Rarcel 2: The West /2 of the vacated alley lying East of and adjoining the aforesaid
premises, in Conk County, Tllinois.

TOGETHER wiih all sasements, bulldings, improvaments, {ixturos or appurtenances now ar hereaftar arectod thereon,
including all apparalus, warapment, fixtures or arlicles, whether in single unils or cenirally conirolled, used to supply heal, gas,
air conditioning, waler, lirat. omwer, relrigeration, ventilatlon or olher services and any other thing now or hereaiter installed
thareln or thereon, including tsut a0t timited lo, screens, window shadas, storm doors and windows, tloor coverlngs, screen
doors, buill-in beds, awnings, stovis, huill-in ovens, waler heaters, washers, dryers and disposal uniis all ol which are declared
1o be a part of said real astale whetws physically attached thareio or not.

TOGETHER wilh the rents, issss and profits thereol which are hereby assigned, translerred and sel over unto the Mort-
gnges, whether now due or which may herasafler become due undar or by virtue of any lease whether wriiten or verbal, or any
agreamaent for the use or oacupancy of said prroerly, or any parl or parts thereol, which may have bean herelcfore, o1 may be
heraafter made or agreed to, or which may 0 made and agreed o by lhe Morigagee under the power herein granted to It; it
baing the inlention hereby o establish an aLsolut~.transler and assignment 1o the Morigagee of all such leases and agreaments
axisting or lo harealler exist for said premises, ©.nd 13 use such measures, legal or equitable, as in its discretion may be
desmed proper or necessary to enlorce the pay ment or security of such avails, rents, Issues and profits, or to secure and main-
tain possession of said premises, or any portion Ine eof, and to fill any and sll vacancies and to rent, laass or Ist any portlon of
sald premises to any party or parties, al its discreticn vith power to use and apply said avalls, Issues and profits to the pay-
ment of all axpenseas, cara and managemsnt ol said piem sr3, including taxes and assassments, and 1o the payment ol any
indebtedness secwad hereby or incurred hereunder.

TO HAVE AND TC HOLD the said property, with saic appumianances, apparatus and fixtures, unto said Mortgagee forever,
for the uses herein sel forth, free from all righls and benefits v nder any statute of limitations and under the Homestead Exemp-
tion Laws of the State ol IHinois, which said rights and benelits the said Margagor does hereby release and waive.

Upon paymant of the obligation hereby secured, and perforraarce ol all obligations under this morigage and the note
sacured by I, sald nole shall be marked paid and delivered to the mexer of his assignee, together with his mortgage duly can-
celled. A reasonable fee shall be paid lor cancellation and release.

TO SECURE:

1. The payment of a note and any renewals and extensions thereol, and b2 parformance of the obl|gation therein i:on-
tained axeculed and delivered concurrently herswlth by the Morigagor io the-Zvoriganse ln the sum of fwo Hunatec

Thousand and Q07100 ———mm—o e e s s A ($_200,000.00 )
Daltars, which is payable as provided in sald note untll said indebtadness ts paid Irfull

2. Any addilional advances made by lthe Mortgagee lo the Morlgagor, or ils suce(sanrs in tille, priar to the cancellalion ¢
this marlgage, provided that lhis mortgage shall nol &l any time secure more than _Lwe Murdred Thousangd and 0Q/100
o mTToomTToommmmms s e e (5.200,000.00 ) Dollars, plus any a<:zacs necassary for the prol .
of the securily, irteres! and cost; and

3. All of the covenanis and agreements in sald note (whlch is made a part of this mortgago. tontracl) and this morigage, 00
A. THE MORTGAGOR COVENANTS: —

(1) To pay alt {axes, assessments, hazard Insurance premiums and other charges when due; (2) neop 1hz improvemerts
now or haereafter upon said premises Iinsured againg! damage by fire, windstorm and such other hazards or Yarhity as the
gagee may require 1o be insured agalnst until said indebledness Is lully paid, or in case of foreclosure, unti #4risation of the
petled of rademption, for the full insurance value thereal, in' such companies and In such form as shall be sat'sinclory o the
Morigagee; such insurance policies shell remain with the Mortgagee during sald period or perlods, and conlaln it Lsual clause
making thom payable to the Morlgagesa, and in case of lareclosure salo payable to the owner of the certilicata ot =me; and in
case of ioss, tha Mortgagee Is authorized to adjusl, collect and compromise, in its discrelion, all claims under such pelicies, and
the Mortgagor agrees lo sign, upon demand. all receipls, vouchers and releases required ol him by the insurance companies;
the Mortgagee is authorized in ils discretion o apply the proceeds ot any such Insurance to the discharge of any obligation
ingured against, {0 a resloration of the property or 1o the Indebledness of the Mortgagor and any application 1o the indebledness
shail nct retieve the Mortgagor from making monthly paymants untit the debt is paid in full; (3) to apply for, secure, assign.to
Morigagee and carry such disabilily insurance and lile insurance as may be required by Mortgages In companies acceptable 1o
Mortgagor, and in a form accaeptable te it, and such disability insurance may be raquired in an amoun! not In excess of pay-
ments necessary o pay the sums secured by this morigage and such life insurance may be required in an amount not in
axcess ol the unpaid balance of the debt sacured by this meorngage; (4) no! to commit ¢r suffer any waste of such progerty, and
to meintain the same in goad condilion and repair; {5) to prompily pay all bills for such repairs and all other expensges incideni
Lo the ownership of said property in order that no lien or mechanics or matarialmen shall attach to said property; {6) not to
sulfer or parmit any unlawfu! use of or any nuisance o exist upon said property: (7) not to diminish er impair lhe value ol said
property or tha security intended to be altected by virtue of this mortgage by any acl or omission 1o act; (8} 10 appear in an
defend any proceeding whic in the opinion of lhe Marigages allects its security hereunder, and lo pay all costs, expenses and
allornay's feas incurred or paid by the Morlgages in any proceedings in which it may participalo tn any capacity by reasan of
this morlgage: (9} tha! the mortgaged premises will al all limes be mainlained, repalred and operated in accordance with the
Bullding, Fire, Zoning. Health and Saniiation Laws and Ordinances ol any governmentat board, authority or agency having jurls-
dictton over the morigaged premises; (10) not to suffer or permit without the writlan permission or consent of the Morigagese
baing lirst had and ottained: {a) any use of said property lor a purpose other than thai for which the same IS now used; (b} any
alterations, additions to, demolition or ramoval of any of tha improvements, apparalus, fixiures or equipment now or hereafter
upon said property; (c) a purchase upon codditional sale, lease or agreament under which title is reserved in the vendor, ol any
apparalus, lixtures or egquipment to be placed in or upon any bullding or improvement upon sald property; (d) a sale, assign-
menl or transter of any right, title or interest in and lo sald property or any portion thereof, or any of the improvements, appara-
tus, fixtures or equipment which may be found in or upon said property.

THE MORTGAGOR FURTHER COVENANTS:

(1) That in case of his faillure to perform any of his covenants hersin, lhe‘Mr.:nngagae may. do on behall of the Mortgagor ‘
everything so covenanted: that sald Mortgages may also do any act It may daem necessary to protect the lien of this morigage;
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and that the Mortgagor will immediately repay-any money. paid or disbursed by the Morigagee for any of the above purposes,
and such moneys together with interest therecn at the highest rate for which it is then lawful to contract shall become so much
additional indeblednessisecured by this morigage and may be included in any decree foreclosing this morigage and be paid out
of the rents or proceeds of the sale of said premises, if not otherwise paid; that it shall not be obligalery upon the Mortgagee 1o
inquire inlo the validity of any lien, encumbrance or c¢laim in advancing moneys in thal behall as.above authorized, but nothing
hersin contained shall be consirued as requiring the Morigagee to advance any moneys for any purpose nor to do any act here-
under; that the Mertgagee shall not incur personal liability because of anything It may do or omit 1o do hersunder.

{2) That in the avent the ownership of said property or any part thereo! becomes vested in a parson or entity other than
the Mortgagor, the Mertgagee may, without notice to the Mertgagor, deal with such successor or successors. in interest with
refarencea to this mortgage and the debl hereby secured In the same manner as the Morigagor, and may forbear 1o sue or may
extend time for payment of the debt secured hereby without discharging or in any way affecting the liability of the Morigagor
hereunder or upon tha debt hereby secured;

(3) That time is of the essence hereof and I defauit be made in performance of any covenant herein confained or in mak-
ing any payment under said Note or any extension or renawal thereof, or {f proceedings be instituted to enforce any other lisn or
charge upon any of sald property, or upon the tiling of a proceeding in bankruptey by or against the Monigagor, or if the Mont-
gagor shall make an assignment for the benefit of creditors or if the property of the Mortgagor. be placed under control of or In
custody of any court. or it the Mortgagor abancon any of said property, or il the Mortgagor shall sell said properly under a con-
tract for deed, then and in any of said evenis, the Morigagee is hereby authorized and. empowered, at ils option and without
affecting the lien hereby created or the priority of sald lien or any right of the Morigagee hereunder, to declare, without nollce,
all sums secured hereby immadiatsly due and payable, whether or not such defaull be remedied by the Mortgagor, and apply
toward the payment of saic morigage indebtedness any indebtedness of the Mortgagee to the Mortgagor, and said Mortgagee
may also immediately proceed to {oreclose this morigage.

(4) When th2 indablednass hereby secured shall become due whether by acceleration or otherwise, Mortgagee shall have
the right to forer ose the lien hereol. In any suit to ioreclose the lien hereotf, there shall be aliowed and inciudad as additional
indebtedness in the decree lor sale all expenditures and expenses which may be paid or incurred by or on behall ol Morigagee
for attornays' fees, ~ppraiser's fees, outiays for documaentary and experl evidence, stenographers’ charges, publication costs and
cosis (which may be stimaled as to itams to be expended after entry of lhe decree) of procuring all such abstracts of titie, title
searches, and examir.=torc. tille insurance policies, Torrens certificates, and similar data and assurances with raspect to title as
Mortgagae may deem t be rpasonably necessary sither to prosecute such suit or to evidence to bidders at any sale which may
be had pursuant to such ue.re the true condition of the tille to or tha value of the premises. All expenditures and expenses of
the nature in this paragraph .mértioned shall become so much additional indebledness secured heraby and immediately due
and payable, with interesl therson. .1 the highest rate permitted by Illincis law, when paid or incurred by Mortgagee in connec-
lion with (a) any proceeding, including probate and bankruptcy proceedings, to which the Mortgagee shall be a pany, either as
plaintiff, claimant or defendant, by /=ason of this morigage or any indebledness hereby secured; or {b) preparations for the com-
mencemenlt of any sult for the foreclosyz hereof after accrual of such right to foreclose whether or not actually commenced; or
(c) preparations for tha delense of any actz'or threatened sult or proceeding which might affect the premises or the securlty

herecl.

(5) The proceeds of any foreclosure sal; of the premises shall be distributed and applied in the following order of priority:
First, on account of all cosis and expenses in.ident to the foreclosure proceedings, including all such items as are mentioned in
the preceding paragraph hereof; second, all othur iems which under the terms hereof conslitule secured indebtedness addi-
lional to thal evidenced by the nole, with interest (helezn as herein provided; third, all principai and interest ramaining unpaid
on the note; lourth, any cverplus to Morigagor, the hdirs  tegal representative or assigns of the Mortgagor, as their rights may
appear.

(6) Upon or at any time after the filing of a complaint to ‘zreclosure this mortgage the court in which such complaint is
filed may appoint a receiver of said premises. Such appointrant 11ay be made either before or atter sale, withoul notice, without
regatd 1o the sclventy or insolvency of Morigagor at the time ot apnlication tor such receiver and without regard: to the then
value of the premises or wheather the same shall be then occupird es a homestead or nol, and the Morigagee may be
appointed as such receiver. Such receiver shall have power o cailzct/the rents, issues and profits of said premises during the
pendency of such fareclosure sult and, in case ol a sale and a defiCieruy. during the full statutory period ol rademption, whether
there be redemption or not, as well as during any further times when a~urtpagor. except for the intervention of such receiver,
would be entilled to ¢ollect such rents, issues and profits, and ail other prwr.s which may be necessary or are usual in such
cases for the proteclicn, possession, control, management and operation ¢, tt e preamises during the whole of said period. The
court from time to time may authorize the receiver to apply the net inceme ir tis hands in payment in whole or in part of: (1)
The indebtedness secured hereby, or by ahy decree foreclosing this morigage, or =y tax, special assessment or other lien
which may be or become suparior to tha lien hereol or of such decree, provided ;uch anplication is made prior 1o loreclosure
sale; {2) the deliciency in case of a sale and deficiency.

{7} That each right, power and remedy herein conferred upon the Mortigagee is (cuniulative of every other right or ramedy
of the Mortgagee, whather herein or by taw conferred, and may be enforcad, concurrenily fiiaruwith; that no waivar by the Mort-
gagee of perlormance of any covenant herein or in sald obligation containad shall thereaitern_any manner atfect the right of
Mortgagee, to require or enforce performance of the same or any other of said covenants; ih\il wherever the contex! hereof
requires, the masculine gender, as usad herein, shall inciude the feminine, and the singular numiber, as used herein, shall
intiude the plural; that all rights and obligations under this mortgage shall extend to and be bindirg on the respective heirs,
executors, administrators, successers and assigns of the Morigagor and the Mortgagee,

(8} That in the event title shall be conveyad to any person or persans, lirm, trust or corporation._o' e than the under-
signed or any one or more of them, then the Mortgagee after such transter of title shall have the righ! lo.agiist the annual rate
of inlerest o be paid under the lerms of the note secured hereunder. Whenever the Morigagee, or its sucras.ors or assigns,
shail increase the rate of inlerest in accordance with the loregoing provision, it shall give written notice specif;iny the new rate;
and the efleclive dalg of any such increase shall be the date of such transfer or conveyance.
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State of illinois

County of Cook L2y 9
' APm e PMIZ: LB 01:71366

1
L The Undersig}%sc! . a Notary Public in and for said County,
in the State aforesaid, DO MEREBY CERTIFY that_veffrey T. Liautaud and Mary Ann Liautaud

are

parsonally known 16 me to be the same person or persons whose name or names
subscribed to the foregoing Instrument appeared before me this day in person and acknowledged that_they __ signed, sealed
and delivared the said insirument as_M free and volunlary act, tor the uses and purposes therein set forth, including the
release and waiver of the right of homestead.

GIVEN under my hand and notarial seal, this _12th day of April =2 .. AD, 1991
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FLORICA GOCIMAN Notary Public
> MOTARY PUBLIC, STATE OF ILLINOIS
My commission expiras t9&1:11SSION EXPIRE8apatd/94
WW\X

a
Rt VoV




