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First llinois *Home Equity” Mortgage
w

THIS MORTGAGE Is made Ihis 2nd day of __April 1891 _ bythe
undersigned ("Barrower"} In tavar of First linols Bank of Wilmette {"Lender").

WHEREAS, Botrower s Indebtad ta Lander in the principal sum of __*QNE HUNDRED THOUSAND
AN *__ Dollars {$_*100,000,00* ) which indebteciness |8 evidenced by Borrower's "Home Equily”
Line of Cradit Martgage Note dated .Apeil.2,.1991 {"Note") providing for monthly installments of Interest,
with the balance ¢ \ne Indebtedness, if not sooner paid, due and payable on the last business day of the sixlieth (80th) full
calendar month tonowing the dale of this Mortgage;

TO SECURE to Lunder {(a) the repayment of the indebledness evidenced by the Note (which at inception ia in excess

ol $5,000.00), with intarest 1'1areon, the paymenl of il other sums, with interest thereon, advanced in accardance herewlih
0 protect the security of this visrtgage, and the performance of the covenants and agreements of Borrower herein conlained,
and in the Loan Agreement of ¢ver. <iate between Lender and Borrower or ts beneficiary, if applicable (Agreemant”’), which
\erms and provisions are incorpureier herein, and (b) the repayment of any fulure advances, with interest therean, mada lo
Borrower by Lender pursuant lo paragrozh 18 hereof (""Future Advancas")c‘aorrﬁwar does hereby morigage, grant and convey
to Lender the following described properiy ocaled in the County of 0o , Siate of lllinols legally
described on Exhiblt "A" atlached herato, whish has the address of _7¢2 Sth dtreet, ~
Vilmette, 1L _60Q9] {"Properly Address");

TOGETHER wilh all improvements now or ereatter erected on the property, and all sasements, right, appurtenances,
rents, and all fixtures now or herealter attached to t: riogerty, all of which, Including replacements and additions thereto,
shall be deemed to be and remain & part of the property soverad by this Monigage: and all of the faregoing, together with said
property are herein referred o as the 'Property.’

Borrower covenants that Borrower 8 lawlully selzed of tha £4*ate hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Property Is unencumbered, excen!ira prior mortgage, If any, hereinafter referred to (*'Prior
Morigage'), and that Borrower will defend generally the title to the Frone~y agalnat all claims and demands, subject 1o any
declarations, easements or restrictions lisied in a schedule of exceplicas (o.coverage in any title insurance policy Insuring
Lender's interest in the Property accaplable to Lender in lis reasonable alcrelion,

UNIFORM COVENANTS. Borrower covenante and agrees In favar of Laruer a8 lollows: S o 'ﬁ

1. Payment of Principal and Interest. Borrower ahall promptly payﬁ wheii rue (e princlpal of and Interest on the t;
indebledness avidenced by the Note, all additional expenses and advances nerain ot thereln provided, and late ¢
charges as provided In the Note, Agreement and the principal of and Interest or. any Future Advances secured .

oo

by this Morigage. &

. Charges; Liens. Borrower shall pay all taxes, aseessments and other charges, lines and iirositions aliribulable
to the Property which may attain a priorlty over this Mortgage. Borrower shall promptly fusviiei 'o Lender recelpls
evidencing such payments. Borrower shall promptly discharge any lien which has priority ovei this Morigage other
than the Prior Morigage (and as ta said Prior Marigage shall pay all instaliments promptiy), F\ ovided, thal Bor-
rower shall nat be required to discharge any such llen 8o long as Borrower shall agree In wrlting to the payment
of the chligation securad by such lien in & manner acceptabie to Lender, or shall in good faith contest such lien
by, or cefend enlorcement ol such llen in, lagal proceedings which operate 1o pravent the enforcament of the
fien or forlaliure of the Property of any part thergot.

. Hezard Insurance. Borrower ehall keep the Improvements now existing or hereatter erected on the Property
Insured against loss by fire, hazards Included within the lerm ‘extended coverage’ and such other hazards as
Lender may require and in such amounts and for such perlods as Lender may require; provided, that Lender shall
not require that the amount of such caverage exceed that amount ol coverage required o pay the suma cecured
by this Morigage and the Prior Mongage.
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The Insurance carrier providing the Insurance shall-be chosen by Borrower subject to approval by Leffsar;

provided, thet such approval shall not be unreasonably withheld, All premiums on Insurance policies shall be

ﬁald b;I/ %rrower making payment, when due, directly 1o the insurance carrier or the holder ol the Prior Morigage,
required.

Allinsurance policies and renewals thereof shail b in form acceptable to 1.ender and shall include a slandard
morigage clause In favor of and form acceptable to Lender. Borrower shall prompily furnish 1o Lender all renewal
nolices and all receipts of paid premlums. in the event of loss, Borrower shall give prompt notice 10 the insurance
carrier and Lender. Lender may make proof of lass if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shail be applied 1o restoration or
repair of the Property damages, providing such restoration or repair is economically easible, the sacurity of this
Morigage is not thereby impaired, and the Borrower or iis benaficiary, if applicable, intends 1o maintain the
Property as the principel residence. If such restoration or repair is not economically feasible or if the security of
this Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgags,
with the excess, if any, paid to Borrower, fthe Property is abandonaed by Borrower, or If Borrower 1ails (o respond
1o Lender within 30 days from the dale notice is malled by Lender 1o Borrower that the insurance carrier offers
to saltle a siaim for insurance beneflis, Lender is authorized to collect and apply the insurance proceeds a
Lenders optiun either to restoration or repair of the Property or to the sums sacured by this Mongage, provided
Ihe Property shall conlinue as the principal residence of Borrower or its bensliciary, it applicabls.

Ilthe Property iz ez guired by Lender pursuant {o Lhe provisions hereof, all right, lille and interast of Borrower in
and (o any inguralice wolicies and in and (o the proceeds thereof resulling from damage to the Property prior 1o
the sale or acquisllior: sni! pass 10 Lender 10 the extent of the sums sacured by this Morigage immediately prior
lo such sale or acquisittor:.

. Preservations and Maintenanss of Property; Leaseholds; Condominiums; Planned Unit Developmants.
Borrower shall keep the Property i cood repair and shall not commit waste or permil impairment or deteripration
of tha Property. I this Morigage is on %-unitin a condominium or a planned unil development, Borower shall
perform all of Borrower's obligations u.xder the declaration or covenanis creating or governing the condominium
or pianned unii development, the by{aws anc ragulations of the condominium or planned unit development, and
constiluent documents,

. Protection of Lender's Securities. If Borrower fuils i~ parform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenc.d which materiaily affects Lender's interast in the Property,
including, but not limited to, foraciosure of the Prior Mortyaiie, eminent domain, insolvency, code enforcement,
or arrangemants or procaedings involving a bankrup! or dezadant, then Lender a1 Lender's oplion, upon notice
to Borrower, may make such appearances, disburse such suma snd fake such action as is necassary (o prolact
Lender's interast, including but not limited 1o, disbursement of & roasonable atlornay's fees and entry upon the
Proparty to make repairs.

Any amounts disbursed by Lender pursuant 1o this paragraph, with inteest (1ereon, shall become additional in:
debledness of Borrowsr sacured by this Mortage. Unless Borrower and Leirar agrea to other tarms of payment,
such amounts shall be payable upon nolice from Lender 1o Borrower requasting pavment thereof, and shall bear
interast from the date of disbursement at ihe rate payable from time to time onow’tanding principal under the
Noie payment of intarest uniass such rale would be contrary 1o applicable law, in wh ch £vent such amounts shall
bear interest at Ihe highest rate parmissible under applicable law. Nothing comtainac’ in this paragraph shall
require Lender 1o incur any expense or lake any action hareunder.

. Inspection, Lender may make or cause 0 be mada reasonable entries upon and ingpactions o: tha Property,
provided thut Lendar shall attamp! 1o give Borrower notice priot 10 any such ingpection spacityinin woasonable
cause thereforae related (o Lender's intares! in the Proparty.

. Condemnation, The proceeds of any award or claim for ¢amages, direct or consaquential, in connection with
any condamnation or othar taking of the Praparty, or pan (hareof, of for convayance in liey of condemnalion, are
heraby assignad and shall be paid 10 Lender subjec! 10 1he Prior Morigags.

inthe avenl of 8 lotal laking of the Property, subject lo the righta of the Prior Mortgage. the proceeds shall be
applied 1o the sums securod this Mongage, with 1he axcess, if any, paid to Botrower. In the event of a partial taking
of the Praparty, uniass Borrower and Lender otherwise agree in wriling, there shall be applied (o the sums
sacurad by thls Mortgage such proportion of the proceeds as I8 aqual to that proportion which the amount of the
suma securad by this Morigage Immediately prior fo the date of taking bears (o the fair marke! value of the
Proparty Imimadiately prior 10 1he taking with the balance of the proceed paid 1o Borrower,

If1he Property is abandonad by Borrowar, or if, after notice by Landar to Botrower that the condomnor offers 1o
make an award or settle a claim for damages, Borrower falls (o respond fo Lender within 30 days after the date
such notice is mailad, Lender s aulhorized 1o collact and apply the proceeds, at Lender's option, eithar 1o
rastoralion or repair of 1he Property or 1o sums secured by this Moriguge, provided Borrower or its boneficiary,
il applicablo, intende to reoccupy the Propedy as the principal residence.

Unless Barrowor and Lander otherwisa agroe in writing, any such application o procaeds 1o principal shall not
oxtend or postpone the due date of the monthly instaliments referred 10 in paragraphs 1 and 2 hereof or change
the amount of such instaliments.
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. Borfdwer Not Reloased, Extonsion of lhe Ume lor pay nt(!r liodtion B amdriiz longl tho sume securod

by this Mongage grantad by Lender 1o any guccessor In Intorest ol Borrower shall not operate 1o roloaso in any
mannar, the llability of the orlginal Borrower and Borrower's BUCCHB01A in intareat. Lendar shall not be required
lo commence proceedings against such successor of refuse to extend lime lor paymant of atherwise modily
amortization of the suma secured by this Morigage by reason of any demand made by the original Borrower and
Borrower's successors In inlereat.

. Forbearanco by Lendier Not a Walver, Any lorhearance by Lender in oxerclaing any right or remedy huroundor,
or otherwise allorded by npplicable law, shall not be a walvor of or praclude the exercise of any such right or
ramedy. The procurement of insurance or the payment of iaxes or other lena or charges by Lendar shall not be
o walver of Lencer's right to accelerate the maturity of the indablecdness secured by this Mortgage.

Remediea Cumulative, All remadios provided in thls Mortgage are distinot and cumulaive 1o any other right or
romedy unct:or this Mortgage or afforded by law or equity, and may be exercised concurronily, indepenclontly o
succassivaly,

Succesors and Assigns Bound; Joint and Severai Liabiiity; Captions. Tho covenants and agreemenis heroin
contained snall bind, and the righls hereunder shall inure 10, the respeclive Successars and assigns of Landet
and Borrowei. All covanants and agreements of Borrower shall be joint and several. The captions and headings
ol the parngra'ph.;- 9l this Marigage are lor convanience only and tre not to be used to interpret or define the pro-
visiong hereol. _

Notlce. Excepl for any rolice required under applicable law 1o be givan In another manner, (a} any notice to
Borrowey provided tor iv th's Morigage shall be given by malling such notice by certilied mall addroasod to
Borrower at the Property ».duress or al such other addross as Borrower may denignale by notice lo Lender as
provicled herein, and (b) any notice 1o Lender shall be given by certified mall, raturn recelpt requeated, to Lendlor's
nddress stated herain or 1o such othw addrass aa Lender may designale by notice lo Borrower as provided
herein. Any nolice pravided for In thia Mrrigage shall be deemad to have been given to Borrower or Lender when
given in the manner designated hereli,

Governing Law; Severabllity. This Morlg2ys chall ba governad by the Law of the lale ol lllinols, ingluding
without imitation the provisions of iinols Reviseu Siatute Chapter 17, Sections 8406, 6406 and 8407: and 312.2,
In the evenl thal any provisions ar clause of this Morigana, the Note or Loan Agreement conflicts with applicable
law, such conflict shall not affect other pravisions of tF is Monigage or the Loan Agreement or Note which ¢an be
given aftacl withoul the contlicting provision, and to this /d the provisions of the Morigage. the Nete and Loan
Agreemen! are declared to be severable, . ‘

Borrower's Copy. Borrower (or Borrawer's beneliclary, il appnlcné'a) éhali be (ui'hiaﬁed a cohtofmad copy ol
1he Note and this Mortgage at the lime of exacution or alter recorda.lon hereal.

Transler of the Property; Assumption, |fall or any partof the Property o an inlerest therain (Including beneficlal
intarast in the land trust, It applicable) is sold, assigned, ransterred or luethe encumbered by Borrower or it
beneficiary (Including modificalion or amendment of the Prior Mortgage (o wrsi9ase (ha indabtadness thereby
secured) without Lender's prior written consenl, or the Praparty Is nu longer the minzipal residence or Borrower
or its beneficlary, if applicable, Lender may, at Lender's option, declare all the suin3 secured by this Morigage
lo be immaediately due and payable.

It the Lender exercises such oplion o gccelerale, Lender shall mail Borrower notice of accele alion in accordance
with paragraph 12 hareaf, Such notice shall provide a period of not less than 30 days Irortha £2ais the notice
is maiied within which Borrower may pay the sums dectared due. If Borrower (alls to pay sush suraepriorto the
expiration of such period, Lender may, without lurther notice or demand on Borrower, invoke ury romadies
parmitted by paragraph 16 haraol,

Acceleration; Remedles, Upon Barrower's (or Borrower's beneficiary, If applicable) breach of any covenanl or
any covenant or agreement of Borrower in the Loan Agreement, Nale or this Mortgage, including the covenants
to pay when tue any sums secured by this Mortgage or as sel forth in tha Note or Agreement, Lender prior lo
acceleration shall mall notice lo Borrower as provided In paragraph 12 hereo! spaecifylng: (1) the braach; {2) the .
action required 1o cure such breach; (3) a date, nol less than 30 days from the date the nolice is mailed to
Borrowar, by which such breach musl be cured; and (4) thal laliure to cure such breach on or before the date
spacified in the notice may resull in acceleration of the sums sacured by this Mortgage, foreclosure by judicial
proceeding and sale of the Property. If the breach is not cured on or before the date specifed in the notice, Lender
al Londer's option may declare all ol the sums this Merigage 1o be immediately dus and payable wilhout further
demand and may foreclose this Marlgage by Judicial proceeding. Lender shall be entitied (o collect In such
proceeding all expenses of loreclosure, including, but nol limited to, reasonable attorney's les, and costa of
documentary evidence and tite repors,

Assignment of Rents; Appointment of Recelver; Lender in Possession, As atiditional security hereunder,
Borrower hereby assigns lo Lender the rents of the Property, provided that Borrowar shall, prior to accelaration
under paragraph 16 hereof or abandonment of the Property, have the right fo collect and retain such rents as
they become due and payable, provided, however, thal such rents are applicable 1o thal pontion of ihe Properly
not occupied as\tho principal residence of Borrower or its beneficlary, Il applicable.
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expiration of any period of redemplion following judicial sale, Lencier, in parson, by agent or by judiciayf appoinied
tecaiver, shall be entilied lo enter upon, iake possession of and manage the Property and 10 00lioc! the rents of
the Proparty including those past due. All rents collected by Lender of the receiver shall be applied first (o payment
ol the costs of management of the Property and collection of rents, including. but nol limited 1o receiver's tees,
premiume on recelver's bonda and reasonabip atorney's lees, and then 1o the sums securod by this Morgage.
Lendor and tha recelvar shall b liable 1o account only for (hose rents actuelly received.

Future Advances. Upon raquest of Borrowsr (or Borrower's baneficiary, if applicabia), Lendar, a1 Lendet's option
prior 10 ralease of this Mongage, may make Fulure Advances 1o Borrower, Such Fulure Advances, with (nlerest
tharean, shall be secured by Ihis Morigage when evidenced by promissory notes staling that the said noles are
secured hereby and all such advances shall be sacured by the priority of (his morigage. At no lime shall the
principal amount of the indeblednass secured by this Morigage, not including surns advanced in accordance
harewith to prolect the security of this Morigage, sxceed twice the ariginal amount of the Note.

., Release, Upon payment of all sums secured by this Morigage, Lender shall release this Morigage and if required
by law shall pay all applicable expenses including recording fees relative thereto. Borrower shall, however, pay
a relensa fea to Lander in an amount spacifisd in the Loan Agresmnt of aven dale execuled by Borrower (or its
bersticiary, Il applicable),

. Walve: o' {omestenad, Borrower heraby waives all right of homestead exemption in the Property.

. Exculpator,, Ir the aveni the Borrower executing this Morigage is an llinois land trust, this Morgage is executed
by Borrower, nva omonally, but as Trustee aforesald in the axercise of the power and authority conferted upon
and vasied In Il ae sur': Trustee and the Borrower hereby warrants that il possesses full power and authorily to
execute this instrun.er.t 2nd it is expressly undarsiood and agreed that nathing contained herein of in the Note
shall be consirued as creating any liability on the Borrower personally to pay the Note or any interest, lale charge
or premium Ihat may accru@ %.1:90n, of any indeblednass secured by this Morigage, or 10 perform any covenant,
alther express or implied heren coziined, ali such labliity, if any, being expressly waived by Lender and by every
person now or hereatter claimiig any right or security bereunder, and that so far as Borrower is personally
concermead, the legal holder o holoe’s ¢!the Note and the owner or owners of any indebleciness securad hareby
shall look solely to 1he Property hereby mbrigaged, conveyed and assigned to any other security given al any
lime to secure the payment thereof.

IN WITNESS WHEREOF, Borrower has execuled (1is Morigage.
JAMES K. McKEONE, Trustee of the

James K. McKeone Trust dated 12/1/90 BYABOWER:
and JAYNE S5, McKEONE, Trustee of //2%9 /(}’

the Jayne S. McKeone Trust dated

12/1/90 kwv

For information Purposes:
Prior Mortgage in favor of:
Recorded on ' as Document No.: _ (.
Criginal Deb!: § Present Dabt:
Stateof ___1LLINOIS
Couhlry of . COOK
|, ——Roberta S, Lotsoff » & Notary Public in and for said County, in the State aloresaid,
DO HEREBY CERTIFY that James K. McKeone, Trustee of the James K. McKeone Trust
dated 12/1/90 and Jayne S. McKeone, Trustee of the Jayne S. McKeone Trust dated 12/i/90

personally known to me ta be the same person _$ whose name 5 ar¢ subscribed lo the

foregolng insirument, appeared bafore me this day in person and acknowledged that _they:
sipned, seeled and dellvered the said Instrument as __their — free and volunary act, for the uses and
purposes therein set forth, including the release and walver of the right of homestead.

Given under my hand and notarlal seal this / /d dayofs,

el I..:.-T..qt Notary Public
ROBERI, . 4 FF Cammisslon Expires:
Nolany P th o dilindes

My(nrmw if":’m J/l.” H-4(W)-11/86

Mag A by




UNOFFICIAL GORY 4 4

EXHIBT A

LEGAL DUSCRIPTION FOR MORTGAGE DATID APRIL 2, 199)
IN THE AMOUNT OF §  *100,000,00*, EXECUTED DY James K, McKeone Trustee of the James

K. McKeone Teyst dated 90 and Juyne 3. Mcikeane, Trustee of the Jayne 5. McKeone Trust
PiNg . 05- 3?-401-0.33 y 03 ted 1271790,

COMMONLY KNOWN AS:___ 723 8TH STREET, WILMETTE, 1L 60091

Lota | 239 2 in Knob Lock Resuddivision of Lot 11 {n Block 22,
{n Wiloette Village, in the Quilmotta Resorve, in Tovmahlp 42
Range 13, Eact of the Third Principal Meridisn, {n the Viilage
of Wiluatte, in Look County, Illinofs, . .

' %i’i;‘?‘ R Q16181 gvs;%
s S AD k=-Pi~17840
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