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APR16%9) | MORTGAGE

& IF CHECKED, TIHIS MORTGAGE SI-ICURI;!S FUTURE M)V.ANCF.S

Housohold Bu @
EOBNNorhhuN’ FI( IA)L ( W¥ .
Paletine, 1 0 X | TN B la‘s)papurud by:

THIS MORTCGAGE Is made this .. 12%h ___ duy of April . 1991
between the Morgagor. .J8mes F Velez "Bechalor

herein “Borrower™), and the Morigogee, : ;
Household Bank f.s.b, v B garporation organized nnd

existing under the laws of Unibed Statas., whose address Is 205 4...Napthweat Highweay. . .
. -Ralaktinns, . 1L.60067. . ' eeelbteein “Lender .. . . .

f

The following_zarngeaph preceded by n chveked box l& upplicable:

i+ WHEREAS, Yocrower s indebted to Lender in the principul sum of US, § N/A .
which indebledness isavidenced by Borrower's Loan Repayment und Sequrily Agreomont duled NIA _—
and extensions and renewals thereol (herein “Nolg"), praviding for monthiy installiments of principnl und interest at the
rite spocilied in the Note shwieie “contruel rate™) {including uny -adjustmonts . (o-the amount of payment or the comtrivet
rute i that rute is variable) and stber charges hﬂ’ﬂlmc w Lender's nddress stated above, with the balsnce of the indeldedness,
if not seaner paid, due and payrhic on L0 i H

- *

M WHEREAS. Borrower is infebiesito Lender in the principul sum of $5000.00 . ooamp . OF 80 MUICH
thereol us may be udvanced pursuant 2o Borrower's Revolving Loan Agreement dited pril 12, 1b Y oand
extensions and rentewals thereol therein “Mote™), providing lor peymants of principul and interest a1 the rate specified in
the NMote therein “eantraet rale™) inchuding any adjustinenls 1o the amount of pasyment or the c:udlbrm.a 6mu il that re is
variable, providing for o eredit limit stuted in (e proeipal sunt above and un initisl ndvance of $ 2000, :

- - . i . . N
TO SECURE to Lender the repayment of theqpaebtedness. including any future advances, evidenced by the Note,
wilh interest thereon al the upplicable contract rate 4 etuding uny adjustinents to the amount of payment ar the contraict
rate i that rate is varriable) and other charges: the puyiens orall ather sums, with interest thoreon, ndvanced in necordance
herewith to protect the security of this Mortguge: and the oerformance of the covennnts und agreements of Borrower herein
contained, Burro&var does hereby mortgage. grant and convay 1o Lender the following deseribed property located in the
County of 0K — State of Hiinois:

Tax Parcel Number: 02-01-201-023-1147

UNIT B IN BUILDING 32 IN INVERRARY WEST/CONDOMINIUM, AS DELINEATED ON
SURVEY DF PARTS OF THE SOUTHWEST 1/4 Or THZ-NORTHEAST 1/4, .TOGETHER
WITH PARTS OF THE WEST 1/2 OF THE SOUTHEAUT 1'4, ALL IN SECTION 1,
TOWNSHIP 42 NOATH, AANGE 10, €ST OF THE THiRU PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED. AS EXHIBIT "B" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENY WUMBER 285123910%, 7
TOGETTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON = -
ELEMENTS AS AMENDED FROM TIME TO TIME, IN COOK COUNYY, ILLINDIS, .

sy
'

PR R \

LOAN SERVICES | T it e w52

- : : L rg220R Ynan BASY B/L4/PL 103,00
‘ “ ' .. COOK COUNTY . RECORDER .

o Lo1-173545
TR-O\-aO-Ca3- Ny - T T
which bas the address of 2027 GINGER'_CREEK PRIVE , PALATINE, IL -

60074 1Sireet)
i4ip Cide

g R S S L
therein *Praperty Address™ and is the Borrower’s wcidress, .

IR N Y

Ilinois

TOGETHER with all the Improvemients now or hereufter erecied v the praperty, und all caseiments, rights, appurtenances
and rents, all of which shall be deemed to be und remain o purt of the property cavered by this Mortgige; and all of the
faregoing, together with said property for the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred
to as the “Property.” ) ‘ '

Borrower covenarnds that Borrower is luwl ulti){ selsey of the esiaie hereby conveyed snd has the righl 1o moriguge, grant
und convey the Property, and thut the Property Is' unencumbered, ¢xcept for encumbrances of record. Borrower covenants
that Horrower warrants and witl defend generally the title wo the Property against all claims and demands, subject (o
encumbrances of record.
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11, Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covensits nnd ngreements herein contnined
shald bind, and the rights hereunder shall inure to, the respeetive successors and ussigns of Lender and Borrower, subject
1o the provisions of piaragranh 16 hereol. All covenuints nndd agreements of Borrowor shisll be joint and severnl. Any Borrower
whao co-signs this Morigage. but does not exeeute the Note, (o) is cosigning tils Morigage only to mortgage, grant und
convey thut Borrower's interest in the Property to Lender under the terms of this Mortgage, (1 K ot personally liable on
the Note ar under this Mortgnge, and (©) agrees that Lender ond any other Borrower hereunder may agree (o extend, modily,
forbear, or muke uny viher aceommiodations with regard to the terms of this Mortgage or the Note withow that Besrower's
consent und withoul relensing that Borrower or mexlifying this Mortguge as 1o that Borrower's interest in the Property.

12, Nollee, Except Tor nny notice required under applicable law 1o be given in gnother manner, ) any natice 10 Borrower
provided for in this Mortgage shull be given by delivering it or by mailing such notice by certified mnil addressed (o Borrower
ut the Property Address or al such other address us Borrower may designate by natice to Lender os provided herein, and
by any notice to Lemder shall be given by certified muil to Lender's address stnted herein or to such other address as fender
muy designate by notice to Borrower as provided herein, Any notiee provided for in this Mortgage shal) be deemed 1o have
been given to Borrower or Lender when given in the munoer designated herein,

13, Governing Law; Severabllity, The state und loenl uws applicable to this Mortgnge shall be the laws of the jurisdiction
in which the Property is logated. The Toregolng sentence shall not limit the applicability of Federa] Inw (o this Morigage.
In the event that any provision or clause of this Morigage or the Now cont{l’cts with applicable law, such conflic shall
nut affect other provisions of this Mortgnge or the Note which can be given effect without the conflicting provision, und
10 this ¢nd the provisions of this Mortgage and the Note are declired 10 be severable. As used bereln, "eosts™, "expenses”
and “attorneys’ faos” include all sums o the extent not prohibited by applicable lw or limited herein,

fd. Boreawer's Copy. Borrower shail be furiishicd u conformed ¢opy of the Note and of this Mortgage a the time
of ¢xecution or nftzr recordation hereof,

15, Rehabithiation Joun Agreement, Borrowur shall fullill al) of Borrower's obligations under any home rehabilitation,
improvement, repaie, orotiee foan ugreenent which Borrower gniters into with Lender, Fender, ar Lender's option, ny
require Borrower o esecarz und deliver 1o Lender, 1o a form aeceptuble to Lender, an assignment of any righis, cluims
or defenses which Borrower onvebaive ngainst parties who supply (nbor, materlnis or services in connection with improvements
macde to the Property.

16. ‘T'runsfer of the Property, 1 Borrower selis or trunsfers all or any part of the Property or an .ierest therein, excluding
() the creation of o lien or eneambrupee subordinaie (© this Mortgage, (b o transfer by devise, deseent, or by operation
of lew upon tie deavh of a joint teoan, (0) 20 geant of aay leasehold interest of theee years or less not containing an oplion
(o purchuse, fd) the creation of o purchitse caoney seeurity interest for household upplisnees, () a trunsfer 1o o relitive resulting
From the denth of o Borrower, (D o transler waers the spouse of ¢hildren of the Borrower become an owner of the property,
(8 n transter resulting from a decree of dissclution of murringe, legal sepurntion agreement, or from an incidental property
settiement agreement, by which the spouse o1 t'e Borrower becotties un owner of the property, (h) o trunsfer into un inter
vivos trust in which the Borrower is ant remanins s ecaeficinry and which does not relate to a transfer of rights of occupuney
in the property, or (i) any other transler or dispositior: deseribed in regulntions prescribed by the Federal Home Loan Bank
Bourd, Borrower shall ciiuse to be subinitted informavon required by Letdler to evaluate the weansferee as if o new loth
were being mude to the trunsferee. Borrower will continue 2o e obliguted under the Note and this Morigage unless Lender
relenses Borrower in wriling. . e

IT Lender does not agree to such sale or trnsfer, Lenacy spey declure all of the sums secured by 1his Moriguge to be
immedintely duc and payahle, IF Lender exercises such aption toseselersie. Lender shal) mai! Borrower notice of necelerntion
in pecordunce with paragraplt 12 hercof. Such notice shull provide poeriod of not less than 30 days lrom the dute the notice
is miled or delivered within which Borrower may puy the swns decired due. 11 Borrower fuils (o pay such sums prior

(o the expiration of such period, Lender gy, withaint further natice o damind on Borrower, nvoke any repmedics permitted
. i | > ¢ R . o

by puragraph 17 hereol. o LR .

NON-UN{FORM COVENANTS, Borfower tind Lender further coveneaiand ugree us follows; B :

17, Accelerntion; Remedies, Exeept s provided in paragraph 16 heecol, upar Boreower's breach of any covenant or
agreemuent of Boreower in this Mortguge, Inéluding the covenants to pry wien aue unhy sums sceured by this Mortguge,
Lender prior te necelecution shall give notlee to Borrower us provided In purag angn 12 hereof spocifying: (D) the brench;
(2} the actlon required to cure such brenchs (3) n date, not less than 10 days from tie 4aiz the nticd s matled to Borrawer,
by which such breach must be cured; und (4) that fallure th cure such breach on or b4z the date speelfled In the notice
muy resubt In accelerution of the sums secured by this Mortgage, foreclosure by Judicinl groceding, and sale of the Property.
‘The natice shall Turther inform Borrower of the right to relnsiate after aecelerntion and the s ight 1o wssert in the foreclosure
proceeding the nonexistence of a defsull or any other defense of Burrower to ucceleration aprs weeclosure, B the bresch
is nut cured on or before the date specified In the notice, Lender, at Lendes’s option, ntuy declare st of the sums secured
by this Morigage to be Immedintely due und paynble without further demand and may foreclose thls 2 iorigage by Judicial
proceeding, Lender shull be entitled to collect in such proceeding all expenses of foreclosure, including, hut not limited to,
reusonablie attorneys® fees and costs of documentiry evidence, ubstracts and title reports,

18, Borrower's Right to Reinstate. Notwithstanding Lander's negeleration of the sums secured by Mortgoge due
to Borrower's breach, Horrower shall have the right 1o have any procecdings begun by Lender to enfores this Morigage
discontinued ut any time prier to entry of & judgment enforeing this Mortgage il (0 Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no aceelerntion vecurreds (U) Horrower cures slf brenches of any
other covenants or agreements of Borrower contained in this Mortgage: @) Borrower puys all reusonable ¢xpenses
incurred by Lender in enforeing the cavenants and agregments of Boreower contained in this Mortgage, and in enforeing
Lender's remedies as provided in paragraph 17 hereof, including, but not limited (o, reasonable attorneys’ fees; and (d) Borrower
tikes such action as Lender may reasonubly require (o assure that the fien of this Mortguge, Lender’s interest in the Property
et Borrower's obligation ta puy the sums seeured by this Morigage shall coniinue onimpoired. Upon such payment nnd
tl.'urlu by lloml:wcr. this Mortgage and the obligations secured hereby shall remain in Tull Toree and effegt as if no neeelerstion
e oceurred. N .

19, Assignment of Rents; Appointment of Recelver, As additlonul sesurity hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to accelerntion under puragraph 17 hereof, in abundonment
ol the Property, lave the right to collect and retain such rents as they become due and payabie.

Upon ucceleration under paragraph 7 hercol or ghandonment of the Property, Lender shall be entitled to have a receiver
appointed by o court to enter upan, take possession of and munage the Property and 1o collect the rents of the Property
including those past due. All rents collecied by the receiver shiadl be applied first 10 payment of the costs of manugement
of the Property and collection of rents, ingluding, bul nol Jimited to, receiver's fees, premiums on receiver's bonds and reasonable
uttorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be lable te secount only for those renls
nctually received.
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