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LOAN AMERICA FINANGCIAL CO
8100 OAK LANE

MIAMI LAKES, FL, 33018
LOANNO:  50-3%027082-6

I%pass ApovG Thia Line For Resarding Deta)___

MORTGAGE = .
THIS MORTGAGE("Securlty Instrument®) lé givenon ~ APRIL 2ND
19 91 .The morigagorls GEOFFREY 8. SHEININ AND 'SUSP‘,\I_F'»). SHE'ININ. HIS WIF‘E :

Li ot

("Botrower"), Tho Seourily Inlltumnnl Is glvon to LOAN AMERICA
FINANGCIAL COHPORATION, » which s organized ahd oxlltlng
under the laws of the siatu of FLORIDA ] , and whose addressis 0100 OAK LANE. MIAMI
LAKES, FL 33046 . {(*Lender*).
Borrowar awes Lender tnepriavipal sum of ONE HUNDRED THIRTY EIQHT THOUSAND BEVEN .

HUNDRED FIFTY AND MS/100 L e
Oollan (Uus. s 136,750, 00 ) "This debt is ovldoncod by Borrowqu

Nole dated the same date as this Sezurlty instrument {(*Note®), which provides for monthly payments, with the tull debt,
it not paid earlier, due and payable on MAY 18T, 2021 . This Security Instrument secures to Lender:
(a) the repayment ol the debt evidenodd Ly «ne Nate, with interast, and all ronnwala. extensions and modilications; (b).,
the payment of all ather sums, wilh Intercst, arvanced under paragraph 7 to protact ihe sacurily of thia Seourlly Insirument;
and {¢) the perlormance ol Borrowes's govar anty and agreeinents under this Securlly instrument and tho Note. For this
purpose, Borrower does heraby morlgage, giani-and convey to Lender the following desoribed propmy Iocaiod in_ -

CCOK Caounty, lllinois: Co

. : - R
LOT 154 IN MILL CREEK, UNIT TWO, E%ING A SUBDIVISION OF PART OF

SECTION 8, TOWNSHIP 42 NORTH, RANGE 1l EAST OF THE THIRD PRINCIPAL °
MERIDIAN, IN COOK COUNTY, ILLINOTS, = = 7« hb i o e oo

L A

e e
Drwr—al RECQBOING R 2
Y2222 - 1ran:BATA 04504:81,.12:57.,00

SR I S, S i i drd
TR a1 .(.‘GUNT.‘( RECORDER .- .

PIN #03-08-108-013

.-n1-1«3'"7'7'5 )

[

whioh has the address of 1297 RADCLIFEE ROAD v~ 07 b e BURFALO GROVE T
: |Strost) o o (Cityl

lllinois 60089 ('Proporly‘Addreu')g'
[ZIp Codo] ‘ o

T

S

or harsafter n part of the pfoporty All roplacomom: and addltions’ shall also be covered by this Securlly Instrument, L
All of the foregaing Is referred to in this Security Instrumnani as the 'Prcporly L .

BORROWER COVENANTS that Borrower is lnwiully ulned of the asiate heraby conveyed and has the rightte |
morngage. grant and convey the Property and that the Property is unenoumbared, except for encumbranaes of record.
Borrower warrants and will deland generally the tille 1o the Property ugalnol lll olllms and demands, lubiocl to uny
sncumbrances of reqord, .

e oty . o LSRR [T
THIS SEOURITY lNSTHUMENT gormbines.unliorm oovonnnls lor nailonal un and ron-uniform covonanu wlth
limited variations by |urisdiction to conslllulo [ 3 unilorm seaurity: Inalrumnm covering real propaerty. -

g ss
ILLINOIS -Single Family- meuuac UNIFORM INSTRUMENT =T S Form 3014 12/83

MPCDY00607/89 -
: WA
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UNOFFICIAL COEY: s

It Londer required morigage inaurance as a condillon of making the loan secured by this Seourity Instrument,

Borrowe: shall pay the premiums required to mainiain the insurance In elfect untll such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspaction. Lender or its agent may make reasonable sntrles upon and Inspections of the Property. Lender
shali give Borrower notice at the time of or prior Lo an Inspection specilying reasonable causae for the Inspection.

9. Condemnation, The proceeds of any award or claim for damages, direci or consequential, in conneciion with
any condemnation or other taking of any part of the Property, or for conveyance In lisu of condemnation, are hereby
assigned and shall ba paid to Lender.

In the ovent ol a total taking of the Property, the proceeds shall be applied |10 the aums secured by this Seaurity
Instrument, whether or not then due, with any oxcess paid tc Borrower. In Lhe even! of a parlial laking of the Property,
unleoss Borrower and Lender ctharwise agres in wrlting, the sumas secured by this Security Instrument shali be reduced by
the amocunt ol the pracesds mulliplied by the lallowing fraction; {a) the total amount of the sums secured immed!ately
belore the taking, divided by (b) the Iair market value of the Proparty immediately before the taking. Any balance shall be
paid to Borrower, .

» It the Property is abandoned by Barcawer, or lf, alter natlce by Lender 1o Borrowor thal the condemner offers te?

Miake an award or settle a claim lar damages, Borrower lails lo raspond to Lender within 30 days after the dale jiie notlice Is
\llv-n. Lender is authorized 16 collect and apply the procesds, at its option, elther 10 restoraiion or repalr of theProperty or
# the sums securad by Lhis Securlly Insitument, whether ot not then due,

Unless Lender and Borrowar otherwise agres in writing, any application of procesds 1o principal shall not extend or
posipone the dus dxie of the monthly payments referred to in paragraphs 1 and 2 or change the amounl of such payments.

10. Borrowasr .ot Relsased; Forbearance By Lender Not a Waiver, Exlenslon o the time lor payment or
modilication of amori=ation of the sums ascured by this Securlty instrument granied by Lender 1o any suncessor in
interast ol Borrowerehal! not operate to release the liabllity ol the original Borrower or Borrower's successors in interest,
Lender shall not be reavisrd to commaence praceedings agalnst any succeasor In interest or refuse 10 extend time for
payment or otherwise m~ dif; amortization of ithe sums securad by this Securily Instrument by roason of any demand made
by the original Borrower or F,ar'ower's successors [n Interest. Any lareboarance by Londer in exercising any right or remedy
shall nol be a walver of or przclude the exercise of any righl or remedy,

11, Buocesscrs and Assigns Zound; Joint and Baveral Liabliity; Co-signers, The covenanis and agreements of this
Securily Insirument shall bind and =<ne!it the succesacrs and assigns of Lender and Borrower, subjoot to the provisions
of paragraph 17, Borrower's covanantzand agreaments shall be joint and several, Any Borrower who co-signs this Becurity
instrumant but doss not execuls the Moty a) is co-signing this Sacurlly Instrument only to mortgage, grant, and convey
thal Borrower's Interest in the Property vader the ierms of this Security (nstrumant; (b} is not personally abiigated 10 pay
the suma secured by Lthis Security lastrumaerit; and (¢} agrees that Lender and any other Borrowar may agree 1o extond,
modily, forbens or make any accommodatione with regard to the lerms of ihis Securlty Instrument or the Nole withoul that
Borrowar's consent.

12. Loan Charges, |l the loan securad by this Seciri’y Insteument is subject 1o & law which sets maximum foan
charges, and (hat law is linnlly intarpreted so that (e interes! or other loan charges collected or to be collectied in
connection with the loan excecd (he permitied limits, tien: {a) any such loan charge shall be reduced by the amount
necrasary to reduce the charge to the permitied limit; ane’ (b} any saums already collecten irom Borrowsr which oxceeded
permitied |imils will be relunded 1o Borrawer. Landoer may choree to make this refund by reducing the principal owed
under the Nole or by making a direct paymenl to Borrower. il a rafund reduces principal, the reduction will be treated as a
partial prepayment without any prepaymaeni charge undor the Nte

13, Leglelation Alieciing Lender's Rights. Il enactmani or exgirriivn of applicable laws hae the allect of
tendering any provision of the Note or this Security Instrument unen’ar.eable according 1o its terms, Lender, at its option,
may require immedlate payment In full of all suma secured by |his Seturiv Instrument and may Invoke any remedies
permilted by paragraph 19. It Lender axerciaes this opllon, Lender shziitake the sieps specitied In the second paragraph of
paragraph 17, ‘

14, Notices. Any nolice to Borrowaer provided lor In this Socurlly Instrumanl riiall be given by delivering it or by w
mailing il by lirst class mall uniess applicable law requires iha use ol anotheriaznnd, The notlce shall be diresled 1o |ho b
Property Addrens or any other addross Borrower designates by notico to Lender. a7y rollce to Lender shall be given by k?
lirst class meil to Lender's addross sialed herein or any other address Lender desigra'se by notlce to Borrower. Any nolle 3
provided lor in this Securlty Instrument shall be deamed 1o have been given to Borrov'es o Londor when givan as provided’s
in this paragraph, ~

15, Gavarning Law; Severabliity. This Securlly Instrument shall be governed by lederal loc and the lawalthe . . wn
jurladistion in which the Proparty is loaaled. in the event that any provision or clause ol this 3ec: ritv Instrument of the
Note conilicts with applicabie law, such conllict shall not allect other provisions of thls S8ecuriy I7s'-umeni-or the Note
which can be given allect withoul the conllinting provision. To this end the provisiono of this Secu/it» Instrumaent and the
Noie are declared to be sevarable, Co . . L Sy

18. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securiiy listrument,

17. Transter of the Proparty or a Baneficlal intersat In Barrower, Il &ll or anv part of the Property or uny ‘
intarastin it i sold or translaerred (of it a beneilcial-interest in Borrowar Is sold-or iransierrod and Borrower Is not a natural ¢
person) without Lender's prior wrilten consent, Lender may, atils oplion, require immediate payment in lull of all sums i}
sacured by this Securlty Instrument. Howaver, this optlon shall not be oxergleed by Lender [s exercise Is prohiblted by iy
federal law as ol the date of thizg Securlly Instrumaent. , ) ) ‘ .

i Lender exarclees this eption, Lender shall give Borrower notlce of acoaleration. Thw notice shall provide a perled i
ol not lasa than 30 days from Lhe date the nolice Is delivered or mailed within which Barre wer must pay all sums secured by
this Securily Instrumant. |! Borrower (alls to pay these aums prior to the explration of this period, Lender may invoke any -
remaedies parmitted by this Security Instrumant without Turther nolice or domand on Borrower,

10. Borrower's Right 1o Asinsiate. || Borrowar meots certain conditlons, Borrower shall have the right 1o have
snlorgemant of this Security Inatrument discantinued at any time prior 1o the eurlier ol: {a) 5 days (or such other period as
applicabla law may spacily tar reinstatement) belore sale of the Property pursuant 1o any power of sale cantalned in this
Seourlty Instrument; or {b) entry of & judgment enforeing this Securily Instrument, Those condltions are that Borrowar:

(a) pays Lender all sums which then would be due underthis Securlty Insirument and the Note had no acceleralion .
occurred; (b) cures any default of any other covenanis or agreements; {¢) pays all expenses incurred in enlorcing this
Security lnstrumant, including, but not limlied to, reasonabie attorney's fees; and (d) takes such actlon as Lendsr may
reasonably require to assure that the fien ol this Security Instrument, Lender's rights In the Propaerty and Borrower's
obilgation 1o pay the sums secured by this Sacurlty Insirument shall conlinue upchanged. Upon reinstatement by ...
Barrawer, thia Security Inslrumenlt and the obligationa secyrad hereby shall rq'rhl_ln.lully.enaollvo as |{ no acceleration had
occurred. Howaver, thia right 1o reinstata shall not apply In the case of acosleration under paragraphs.13 or.4?, | ...\
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