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Staie of Winois MORTGAGE A Case No.
911'?3803 : - i?lj BUTATHHY (Jli‘l .

82108899

. TH!S MOKTOAGB {'*'Security lmtrumum") is mudc on J\r.')‘r- {7 12th ' 1991
‘The Mortgagor s : o S
SAKDY M AGAIR, AND VM:WRIA L OADALR, , HIS WIFE

whoso address is
ai1h PHTILLIPS AVE STESER, 1L GOAIHK ! ) :
‘ T , (*'Borrower'"). This Sccurlly Instrument Is given to
{ MARQARETTEN & COMPANY, UNG.

?l which is organized and existing under the laws of tha State of New Jarsey ", and whose
O adclress s e Rongon Rowad, Ieelin, Now .Jm-n»y,. 13131 5¢39]

; (*'Lender'"). Borrower owes Lender the prlnclpnl sum of

Dollars (U.S. $ YA 702 .00 3. This debt s evidonced by Borrower's note dated the same dmc us lhil Seuurily

Q Instrument (**Note'), which rravides for monthly puyments, with the full debt, if not pald earlier, due and payable on
@ Mey o P2 « This Securlty Instrument secures 1o Lender: () the ropnyrent of the debt evidenced
N by the Note, with interest and all renawals, extenslons and modifications; (b) the payment of all other sums, with Interest, advanced
, % under Paragraph 6 to protect the secrity of this Security Instrument; and (¢} the performunce of Borrowor's covenanis and

g FAtvy =~ Four Thoveantd, Sovon Handrea (weo and (I(I/t(m

agreaments under this Securlty Instrument pnd the Note. For thla purpose, Borrower does hereby mortgage, grunt und convcy
to Lender the Tollowing described properiy Jocaled in
: GOOK . C‘omuy. llllnois:
LOTSH 9 AMD 10 UN BLOCK 1T [ KEENGY 'S SECOND-ADRITION T AT -
COLUMB LA MIEEXGEHTES, BEINE THE 2HODRTH 1/2 DF THE SBQUTHEAST 1/4 QF
*;c»‘:.rxuw A AMD THE NORTVHWEST a4 OF THE SOUTHWESY 1/4 OF
SECTION 0%, TOWNGH R N NDRTH, RANGE YA BAST O OF THE CFRTRD
PRINCLPAL MERLDLAN, (N GOGH COUN Y, [i..L_.I‘i\f_UtI‘C{i'._ P
PERMANIINT TAS NGO, 3230~ H)’I-GB {NJ 40 ' I '
G146 PHILLIPE AVE, HTE(‘:EH ll b(M'I

L B LY
L s o

" A

COOK £2UN Y, 00 INIS

1991 AR 16 PHI2r 37, Bl 3809.

CORELTTE -

]
LAt S

which has the address of

Tty PTG TS AV STEGER, 1L GOATH S
TOGETHER WITH all the improvemenis now or hereal'tnr erected on the property, and nil easements, rights, appumnances.
rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixiures now or hereafter a part of the property.
All replacements and nddmons shall alsc be covered by this Security Instrument. All of the foregolag is referred to in this Securhy
Instrument as the “‘Property.’

BORROWER COVENANTS that Borrowor |s Iuwl‘ully soized of tho ostate hmby conveyttd and haa the right o mortuue.
grant.and convey the Property and thal the Property {s,unencumbered, axcept for sncumbrances of regord. Borrowar wirrants
and will defend generally the tle to the Property uzuinu all claims and demands, subject 10 any encumbrances of record.

1. Payment of Principal, Interest and Lute Charge. Burrownr shall pay when due lho prlnclpal ol‘. und interest on, tho debl
evidenced by the Note and late charsen due under the Notg, . .

‘& Monlhly Paymcnls of ‘lh:m. lunrum nnd Ollm Chnrsu. Borrowcn shull lneludo in eauh momhly puymem. tosether
with the principal and intarest as sot forth in the Nole and any-late chargas, an installment of any (a) taxes and spocial assossments
levied:or to be levied mgainat the Property, (b): Iaasehoid paymenli or uround rents on the Pruperty. and (c) premivums for Insurance
rcquired by Parnnraph 4.
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8. Grounds for Acvelemtion of Del,
(») Defuult. Lender may, gxcept as limlted by regulntions (ssued by the Secrotary {n Ihe case of payinent defaults, require
fmmedinte payment In full of all sums secured by this Security lnstrument if:
(i) Borrower defaults by failing to pay in full #ny monthly payment required by this Security Instrument prior to or on the
due die of the next monthly payment, or
(i) Borrower defuults by failing, for u period of thitty days, 10 perform any other obligstions contkined in this Securlty
Instrument.
(b) Sule Without Credit Approval,  Lender shall, if permitied by applicable law and with the prior spproval of the Secretary,
equire Immediate payment in full of all 1he sums secured by this Security Instrument if:
£ All or purt of the Property is otherwise triunsferred (other ihan by devise or dewent) by the BBorrower, und
(i) The Property Is not ogeupied by the purchaser or grantee as his or her primaryd3 AUMUELNN revidence, or the purchaser
or gruntee Joes so oecupy Lhe Property but his or her credit has not been approved in accordance with the requirements

0_/ ol the Secretury,
(¢) No Walver, Il circumstances occur that would permit Lender 10 require immediate payment in full, bui Lender does not
tecelie such payments, Lender does not walve i rights with respect to subseguent gvents,
(d) Reguintions of HUD Secretary. [n many circumstances regulations issued by the Secretary will limit Lender's righiy in the
case of puyment defaulty to fequire Imndedinte paymienliln full and foreclose if not pald. This Security nurument does not
suthorize acceleration or farqclouum tf not parmlucd by regulations of the Secretary.

. Relostntemen’, normww has oorighd to be reimluled If Laenbler hus required hinthedlate prytent in full because of Borrower's
fuilure to puy an amouis due under che Note or this Securityt wnent. This right appllies even ufter foreclosure procecdings sre
instituted, 1o reinstate the Sevurity Iostrament, Borrower shall wender in o lump suem ull amounts required 1o bring Borrowe: s account
current including, (o the exter: they are obligutions of Borrower under this Securlly Justrument, foreciosure costs and ressonable and
customary altorneys® fees and <xpr nses properly wssociated with the fureclosure proceeding. Upon reinuatesnent by Borrowes, this Secusity
tastrumont and the obligations (hat 't secures sholl ronzaln in effect as if Lender had not required imrediste peyment in full. However,
Lencler Is not required to permbt reizseaoment I (1) Lender has uccepted reinsiatement afier the cormmencemnent of forechosure procesdings
within two years immedintely preceding iz commencement of a current foreclosure proceeding, (1) reinsternent will prechude toresiouure
on difforent grounds in the future, or Gl sanstatement whl udversely ulfect the priority of the lien crealed by thiv Securty I

i1, Burrowor aot Relewsed; Furbermuaor ay Lender not » Walver.  Extension of the Lime of payment or modification of amortization
of the sums secured by this Security Instrumeal granted by Lender (o nny suceessor in Interest of Borrower shall not operute 10 relenae
the liabllity of the origingl Borrower or Dorrower's Zuvcessor n interest. Lendor shall not be required to commence proceedings ugnins
any succossor in inlerest or refuse to extend time For paymeni or otherwise modify amortizaion of the sums secured by this Securlty
Instrument by reason of any demand made by the ariganel Borrower or Borrower's succossors in Interest. Any forbenrance by Lender
in exerclsing nny rlght or remedy shall not be a walver<ifor preclude the exercise of any right or remedy.

12, Successars angd Assigns Bound; Joint und Severat Clabitity: CosSlgners.  The covenants und ugicenients of \his Security
Instrument shall bind and beneflt the successors und assigne of Lander and Borrower, subject 10 rhe provisions of Paregraph 9(b).
Borrower’s covennnts and ngreerents shall be joint and soverul. Ap'y Bo rower who co-signs this Security [nstrument but does nol exceule
the Note: (u) is co-signing this Security Instrument only to morigazs, zeant and ¢onvey that Borrower’s interest in the Property uricder
the tarma of this Security Instrument; (b) Is not personally obligated ¢ puy tho suma seeured by this Sceurity Instrument; uid {¢) ugroes

that Lender and uny other Borrower moy ugres to extond, modify, forb s or make any uceommodations with regard to the torm of

this Security Instrument or the Mote without that Borrower's consent,

1), Notices,  Any notice to Iiorrt)wer provided far In 1hls Seeurity Insteamiant sholl be given by dellvering it or by maidng it by
Mirst class mnil uniess applicuble lasy requires use of nnoither metliod. The tatlesZnall be direeted to the Property Address or nny other
ncdress Borrower designates by notice to Lender. Any notige o Lunder shulf be given ty fin class mail 1o Lender’s address siated herein

or any nddrexs Lendor designates b‘._f natice to Borrower. Any notice provided for In this Sécurity Instrument shalt be deemed to have

been given to Borrower or Lender when given as provided i this Paragroph,

14, Governing Law; Severubilily. This Security fnstrument shall be governed by Fede s) "ew gnd the 1aw of the jucisdiviion in
which the Property is locnted, In the event that uny provision or cluuse of this Security Instrumen 1 of the Note conilicts with applicable
law, such conflict shall not atfect athér provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision, To this end! the provislon-’- of this Sceurity Instrument and the Note are declared (0 be coverrhle,

18, Borrower's Copy, Dorrowcr shall be glven one conformed copy of this Security Instrumen

16. Assignmeni of Renty, Borr wer umundlllmmlly assigns and transfers (0 Lender ul) the renty any rvenuey of the Pioberty.
Borrower autharizes Leader or Lender's agents 1o colleet the rents and revenues and hereby directs each tenan. riiw Propeny o py
the rents to Lender or Lender's agents. Hlowever, prior to Lender's notice 1o Borrower of Borrower’s breach of any scnvnwi! of sgromment
in the Security Instrument, Borrower shall collect and receive ull rents and revenues of the Froperty as trusice for the Cenefis of Lender
and Borrower. This assignment of rents constitutes an ubsolute assignment and not an assignment for additions) security only.

If Lender gives notice of breach 1o Borrower: (1) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Leuder only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled (o coliect and receive all of
the rents of the Propeity; and (¢) each tenant of the Property shall pay all renta due and unpaid 10 Leader or Lender's agent on Lender's
written demand to the lenant.

Borrower has nol exccuted any prior nssignment of the rents nnd has not and will not perform sny s that would swevent Lender
from exercising ks rights under ¢his Paragraph 16,

Lender shall not be required to enter upon, luke control of or malntain the Property before or alter giving notice of breach to
Borcower, However, Lender or a judicinlly appointed recelvor may do so nt uny time there is a breach, Any applicstion of rents shall
not cure or wnive any default or invalidnie any other right or remady of Lender. "Thls assighment of rents of the Property shall terminate

when the debt secured by the Sceurlty Instrument s pald In full,

17, Borrower agrees that should this Sccurity lustrument and the Note secured thercby not be eligible for Insurance under the
Natjonal Housing Act within sixty (60} days from the date hereof, Lender may, at 1ts optlon and notwithstanding anything in Paragraph
9, require immediate payment in full of all sums secured by thls Securily Insirument. A written statement of any authorized agent of
the Secretary dited subsequent 1o sixty (60) days frem the date heicof, declining to Insure this Sccurlty lnstrument and the Note secured
thereby, shall be cleemed conclusive prool of such ineligibility, Noowithstunding the forogelng, this optlon may not be exercised by Lender
when the unavallnbility of Insurance Is solely due to Loncler's fuilure 1o remit o morigage Insurnnce premium 1o the Secrclnry
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