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SCHAUMBURG, IL 60173

. ] '
RECORD AND RETURN TO: 0 o 9117:419
MORTGAGE CAPITAL CORPORATION W
1000 E. WOODFIELD ROAD-SUITE 240 ™ 7 - %
SCHAUMBURG, ILLINOIS 60173 i N
t\'.'. e

(Space Above Thie L.mt for Recorthing Tate),
9800486710 MORTGAGE

THIS MORTGAGE (“Security Instrument*] is givan on MARCH 29 , 1991
The mortgagor is CORNELIUS A. ROGERS . DEFT-i:1 RECORDING $15.29¢
AND LAVISTA MARABLE ROGERS, HUSBAND AND WIFE . T37777 TRAN 99582 (4/14/91 15:30:00
. It w1 174419
. COOK CQUHTY RECORDER

(*Borrower*]. Tai:fecurity Instrument is given to  MORTGAGE CAPITAL CORPORATICN

. which is organized and existing under the 1aws of
THE STATE OF MINNESOTA , and whose address Is 111 EAST KELLOGG BOULEVARD
ST. PAUL, MINVLSOTA 55101 {~Lender*).

Barrower owes Lander tha rancipal sum of

ONE HUNDRED NINL7T{ ONE THOUSAND TWO HUNDRED FIFTY AND 00/100

Dollars (US. § 191,250, 00 ). This debt is evidenced by Borrower’'s note dated the same date as this
Security Instrumant (*Note”), whicn srovides for monthly paymaents, with the tull debt, it not paid esrliar, due and payable
on APRIL 1, 2006 .~This Securily Instrument secures to Lender: lal the ropayment of the debt evidenced

by the Nots, with interest, and ail rerev. 2’5, extensions and modifications; (b} the payment of all othar sums, with intarest,
advanced under paragraph 7 to protecl the -acurity of this Security Instrument. and Ic} the parfarmancs of Borrower's
covenants and agraemants under this Secur ty lestrument and the Note. For this purpose, Borrowser does hereby mortgage,
grant and convey to Lender the following descrit.ed property located in

CO0K 2unty, Illinois:

LOT 71 IN HEATHER HILL INC.'E FIFTH ADDITION TO BEATHER HILL, A
SUBDIVISION OF PART CF THE SOUTIWEST 1/4 OF SECTION 12, TOWNSHIP 35
NORTH, RANGE 13, EAST OF THE THIRD RPRINCIPAL MERIDIAN, IN VILLAGE OF
FLOSSMOOR, IN COOK COUNTY, ILLINOIS.

91174419
31-12-316-010
which has the address of 3030 LAWRENCE CRESCENT COURT FLOS?MOOR
(Streer) City)
Hinois 60422 {*Property Address"”);
(2ip Code)

TOGETHER WITH al! the improvements now or hereafter erected on the property, and 4t ~asements, rights,
appurtenancas, ronts, rovailties, minera!, oil snd gas rights and profits, watar rights and stock an s fixtures now or
hersafter a part of the property. All replacemants and additions shal! atso be covarad by this Security Inltrument. All of
thae foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower i3 lawfully seised of the sstate hereby tonveyed and has the right to mortgage,
grant and ¢convey tha Property and that tha Proparty Is unencumbaered, axeopt for encumbrancas ol tacard Barrowsr
warrants and will detend ganaratly the title to the Property against all claims and damands, subjeet to any sncumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covanants for national use and non~uniform covenants with limited
wvaristions by jurisdiction to constitute a unitorm security instrumant cavering reast property. '

|UNIEQRM COVENANIS) Borrowar and Lender covensnt and agres as follows
[ 1. PAYMENT ot PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. ] Borrowar shail prompliy pay whan due
tha principal of and intarast on thea debt evidenced by the Nots and any prapaymant and late chargaes due under the Nots.

J (A\
= =
ILLINOIS ~Singls Family-FNMA/FHLMC UNIFOAM INSTRUMENT Y -
Borrowsrim Initiae <8 LML Page 1 of 4 Form 3014 12/83 DPS 420
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UNQEEICIAL.COPY. ...,
Any amounts disbursed By Lenter der this pirag p' l‘\ (11 [ ional Js t o Borrower secured by thia

Security Inatrumaent. Unless Borrower and Lender agrae to other tarms of paymant, these amounts shall bear interest from
the date of disbursament at the Note rats and shatl ba payable. with interest, upon notice from Lender to Borrower
requasting paymaent.

11 Lender requized morigage insurance as a condition of making the Ioan sacured by this Sacurity Instrumaent, Borrowaer
shall pay the premiums required to maintain the insurance in elffect until such time as the requirement for the insurance
tarminates in agcurdance with Borrower's and Landes’s written agresmaent or applicable law.

r 8. INSPECTION. ]L.ndor or ity agent may make reascnable antrias upon and inspecticns of the Propaerty. Lendaer thall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

[ 8. CONDEMNATION. ] Tho procesds of any award or clalm for damages, direct or consaquential, in connactian with
any condemnation or other taking of any part of the Proparty, or for conveyance in liou of condemnation, are hersby
assigned and shall be pald to Lender.

In the svent of » totsl taking of the Property, the procaeds shall be applied to the sums secured by this Security
Instrument, whethar or not then dus, with any excass paid to Borrowaer. In the avent of a partial taking of the Proparty,
unless Borrower and Lender otherwlise agree in writing, the sums secured by this Security Instrument shalt be reduced by
the amount of the procesds muyltiplied by the foliowing fraction: (a} the 1oial amount of the sums sscured Immaediately
befora the taking, divided by (b) the falr market value of the Property immadiately before the taking. Any balance shail be
pald to Borrawer,

If the Property is abandoned by Baorrower, or if, atter notice by Landar to Borrower that tha condemnor offars {0 make
an award or sett.a N claim tor damages, Borrower tails to respond to Lendar within 30 days aftar tha date the notice is
givan, Lender ix auinnrizad to collect and apply the proceeds, at its option, either to rastaration or repair of the Property or
to the sums secureu b this Security Instrument, whether or not then due.

Unless Lender and Fosrowar otherwise agree in writing, any application of proceads to principal shall not axtend or
postpone the due data ~ ¢ t'.a monthly paymaents ralerred to in paragraphs 1 and 2 or change the amount of such paymaents.
[ 10, _BORROWER NOY F.SLTASED; FORBEARANCE BY ggygga_y_g_t__._y_g_lyggj Extension of the time for payment or
modilication of amortizaticn o7 the sums securad by this Security Instrumant granted by Lender to any sutcessor in
interest of Barrower shall not cpe ate to relaase tha liability aof the ariginat Borrowaer or Borrower’'s successors in interast,
Lender shall not be raquirad to ;ommence proceedings against any successnr in intarest or refuse to extend time for
payment or otherwise modify amortizgtion af the sums secured by this Security Instrumont by reason ot any demand made
by the ariginal Borrowsr or Borrower =s1:cessors in interest. Any forbearance by Landar in exsrcising any right or remaedy
shall nct be a walver of or praciude the exerziay of any rightorremedy. .

[ 11, SUCCESSORS and ASSIGNS BOUN); JUINT and SEVERAL LIABILITY; CO-signers. The v_:gg_g_r{mt! and agraements
of this Sacurity instrumant shall bind and beie)it the successors and assigns ol Lendor and Borrowar, subject to the
pravisions of paragraph 17, Borrower's covenarns and agreements shail be joint and savoral. Any Borrower who co-signs
this Security Instrument but does not exacute the /5% (a) is co~-signing this Security Instrument only to mortgage, grant
and convey that Borrowar's intarest in the Properiy under the tarms of this Security Instrumaent; (b} is not pecsonally
obligated to pay the sums secured by this Security Instrur.ant, and (c) agreas that Lender and any other Barrower may agree
to extand, madify, forbear or make any sccommodations with regard o the tarms af this Sacurity Instrument or the Note
without that Borrower’s ccnsent.

[ 12. LOAN CHAHGES.J If the loan secured by this Sacurity (nsirument is subjsct to a law whith s8ts maximum loan
charges, and that law is linally interpreted so that the interest Or other loan charges collected or to be collected in
connection with the loan axceed the permitted limits, then: {8 ary Zush ioan charpe shall ba reduced by the amount
nacessary to raduce the charge to the permitted limit; and (b} any sum: »'ready collacted from Borrower which excaeded
parmitted limits will be rafundad to Borrowser. Lendsr may choose 1o mabo this refund by reducing the principal owed
under the Note or by making a dirsct payment to Borrower. If arefund redi cas principal, the reduction will be treated ss »
partial prepayment without any prepayment charge undar the Note.

13. LEGISLATION AFFECTING LENDER'S RIGHTS_._I if enactment or expiraiics nf applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabls accodirg to its terms, Lender, at its option,
may require immaediate payment in full of all sums secured by this Security Instruinernt and may invoke any remsdiss
permittad by paragraph 19. 1f Lender exsrcises this option, Lender shall take the steps soucified in the sacond paragraph
of paragraph 17.

I 18, _NOTICES. |Any notice to Barrower provided for in this Security Instrument shall by givan by delivering it or by
mailing it by first ciass mail unless applicable law requiras uss of anathar methad. The novive sh2l be directed to the
Property Address or any othar address Borrower designhates by notice to Lender. Any natice to larder shall ba given by
first class mail to Lendar’'s address stated hersin or any othar addrass Lander designates by notice to Zotrower. Any notice
provided for in this Security tnstrument shall be deemed to have been given to Borrower or Lender wher. Qiven as provided
in this paragraph.

[" 15, GOVERNING LAW; SEVERABILITY. | This Security Instrumaent shalt be governed by Federal law and the law of the
jurisdistion in which the Property is focated. in the svent that any provision or clause of this Security instrument cor the
Note conflicts with appiicable law, such conllict shall not affect othar provisions of this Security Instrument or the Naote
which can be given affact without the confiicting provision. To this and tha provisions of this Sescurity Instrumant and the
Note are declarsd to be severable.

16. BORROWER'S COPY. | Borrower shall be given one conformed copy of the Note and of this Security Instrumaent.

17.__ TRANSFER of the PROPERTY or a BENCFICIAL INTEREST in BORROWER., III all or any part of the Proparty or any
interest in it is sold or transferred (or if a beneficial interest in Borrowar is sold or transferred and Borrower is not a
natural parson) without Lender's prior written consent, Lender may, st its optlion, require immadiate paymsent in full ot all
sums securad by this Sacurity instrument. Howavaer, this option shall not be exercised by Lender if exerciso is prohibited
by federal law as of the date of this Security instrument.

If Lander exsrcises this option, Lander shall give Borrower notice of accelaratiun. The notice shall provide s period of
not less than 30 days from the date tha naotice is delivered or mailed within whick Borrowar must pay all sums sacured by
this Seourity inatrument. If Borrowaer fails to pay these sums prior to the expiration of this period, Lender may invoke any
ramadies parmitted by this Security Instrumaent without turthar notice or demand on Borrowar.

Borrower(st Initials( 0 LINE Page 3ot & DPS 422
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