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State of Minois MORTGAGE FFIA Case No.
91171424 1316280630703
60403558
‘.
THIS MOR’I‘GAGE{#&‘cumy [nstrument'’) is made on February 220d, 1991

The Mortgegor is
" JAEME RI0S,  AND GLADYS N COLON, , HIS WIFE
-

- whose address is

‘- 3113 N KOLMAR AVE CHICAGO, 1L 60641
, . (“*Borrower''). This Security Instrument is given 10
MARGCARETTEN & COMPANY, INC.
which is organized apd existing under the laws of the Stale of New Jarssy . and whose
address is Oris Ronson Road, Iselin, Nww Jwieey, 08330

{**Lender'"). Borrower owes Lender the principal sum of

One Hundread Thcu;-',.’*d, Six Hundred Eigily Sim and S0/100

Dollars (U.S. § 100,585 .90 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument {"Note") which provides for monthly payments, with the full debt, if not pawl earlier, due and payable on
March st o021 . This Security [nstrument secures to Lender: (1) the repayment of the debt evidenced

by the Note, wuh interest and alt renow ﬂc_ extensions and modiiicaiions; (b) the pavment of all other sums, with interest, advanced
under Paragraph 6 to protect the scourity of this Security Instrument, and (¢) the performance of Borrower’s covenants and
agreements under this Security Instrumeat 2ina the Note. For this purpose, Borrower does hereby moriguge, grant and convey

to Lender the following described property located in
COOK County, lllinois;

LOT 22 IN BLOCK 9 IN E.G. PRULING'S BELMONT AVEKULD ADDITION TO
CHICAGO BEING A SUBDIVISION [}/ T"HE CAST HALIPM OF THE NORTHWEST
QUARTER OF SECTION 27, TOWNSHIv 42 NORTH, RANGD 13, TAGT OF
THE THIRD PRINCIPAL MERIDIAN, IN 700K COUNTY, TLLINGIS.

PINB 13-27-105 021t 0000

DEPT-01 RECORDING $15.29
T#7777 TRAN 9583 04/14/91
Wl w—-P1-174424
COOK COUNTY RECORDER

91174424

which has the address of

3113 N KOLMAR AVE CHICAQO, Ti. 60G4°

TOAETHER WITH all the improvements now or hereafter crected on the property, and all cusements, rights, appurtenances,
rents, royallies, mineral, oi! and gas rights and profits, water rights and stock and all fixtures now or herenfier o part of the property.
All replavements and additions shatl also be covered by this Security Instruiment. All ol the foregoing is referred to in this Security

[nsirument as the *Property.”’
BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyed and has the right to mortguge,

grant and convey the Property and that the Property is unencumbered, except for encumbranges of record. Horrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of reeord,

1. Payment of Prinvipal, Interest and Late Charge.  Borrower shatl pay when due the principal of, and interest on, the debi
cvidenced by the Naote and late charges duc under the Notc.

1. Monihly Payments of Taxey, Insurmece and Other Charges.  Borrower shall include in each monthly paymuent, together
with the principal and interest as set {orth in the Note and any 1ate charges, an installmen of any () taxes and special assexssments
levied or to be levied against the Property, (b) leasehoid payments or ground rents on the Property, and (¢) premiums for insurance

required by Paragraph 4.
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Bach monthly |nsm|hncnl!|ur|lNa;F(F.‘Jl “quu kA Hth ot @:u u¥a teisonably estunated by { ender,
plus an amount sufficient 10 ntain‘an waditiona? baldng t an wrt-sIe tho sStimated amounts. The full annual

amount for each item shall be accumulated by Lender within a period ending one month before an item would become delinquent.
Lender shall hold the amounts ¢oilected in trust to pay items (a), {b) and (¢) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b) and (¢), together with the future monthly payments for
such items payabie to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess aover one-sixth
of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by Borrower, at the
option of Borrower. If the total of the payments made by Borrower for item (1), (b) or (¢} is insufficient to pay the item when due,
then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item becomes due.

As used in this Security Instrument, **Secretary’’ means the Secretary of Housing and Urban Development or his or her designee. -

Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the entire mortgage
insurance premium. If this Security Instrument s or was insured under a program which did not require advance payment of the entire
mortgage insurance premium, then each monthly payment shall also include either: (i) an installment of the annual mortgage insurance
premium to be paid by Lender to the Secretary, or (ii} a monthly charge instead of a morigage insurance premium if this Security
tnstrumenti is held by the Secretary. Each monthly instaliment of the mortgage insurance premium shall be in an amount sufficient
to accumulate the full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in an amount
equal to one-twelfth of one-haif percent of the outsianding principal balance due on the Note.

If Borrower tenders to Lender the full paymentof all sums secured by this Security Instrument, Borrower's account shall be credited
with the balance remaining for all installments for items (a), (b) and (c) and any mortgage insurance premium installment that Lender
has not become obligaied to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower, Immediately prior
to a foreclosure saie L7 the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance remaining for

all installments for iteins. “a), (b) and (c).

3. Application of F=;r.ints.  All payments under Paragraphs | and 2 shall be applied by Lender as follows:

First, 10 the mortgag: .nsirance premium (o be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurn nv. premium, unless Borrower paid the entire mortgage insurance premium when this Security Instrument
was signed;

Second, 10 any taxes, special as es/ments, leasehold payments or ground rents, and fire, flood and other hazard insurance premiums,
as required;

Third, to interest due under the Not;

Fourth, 1o amortization of the princij.al of the Note;

Fifth, 1o Jate charges due under the Note.

4. Fire, Flood and Other Hazard Insursnce. Bertrower shall insure all improvermnents on the Property, whether now in existence
or subsequently erected, against any hazards, casutltic; and contingencies, including fire, for which Lender requires insurance. This
insurance shall be maintained in the amounis and for Lhe periods that Lender requires. Borrower shall also insure all improvements
on the Property, whether now in existence or subsequerniiv #r=cted, against loss by floods 10 the extent required by the Secretary. Alt

insurance shall be carried with companies approved by Ler der. The insurance policies and any renewals shall be held by Lender and -

shall include loss payabie clauses in favor of, and in a form a cepiable to, Lender.

In the event of loss, Borrower shall give Lender immediate notics by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby author zesl pnd directed 10 make payment for such loss directly to Lender,
instead of to Borrower and (o Lender jointly. All or any part of the insurince procecds may be applicd by Lender, at its option, either
{4) 1o the reduction of the indebtedness under the Note and this Secunty Instrument, first to any delinquent amounts applied in the
order in Paragraph 3, and then 1o prepayinent of principal, or (b) to the restoration or repair of the damaged property. Any application
of the proceeds to the principal shall not extend or postpone the due date of thesnionthly payments which are referred to in Paragraph
2, or change the amount of such payments. Any excess insurance proceeds over an arauing reguired to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid 10 the entity legally entitlea thereto.

{n the event ol forectosure of this Security Instrument or other transfer of title (6 thie Property that extinguishes the indebtedness,
all right, title and interesi of Borrower in and to insurance poticies in force shull passite. he purchaser.

£. Preservation and Msintenance of the Property; Leaseholds. Borrower shail not commiziwasic or destroy, damage or substantially
change the Property ar allow the Property to deteriovate, reasonable wear and tear excepted. Lerder may inspect the property if the
property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
abandoned property. If this Security Instrument is on & leaschold, Borrower shall comply with the prossions of the lease. If Borrower
acquires fee title to the Property, the lcaschold and fee title shall not be merged unless Lender agrers o the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Bairrower shall pay all grvarnmental or municipal
charges, fines and impositions that are not included in Paragruph 2. Borrower shal! pay these obligations ontimie directly to the entity
which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's request Borrower
shall promptly fuenish 1o Lender receipts evidencing these psvments,

1T Borrower fails to make these payments or the payments reguired by Parsgraph 2, of (ails 10 perform any other covenants and
agreements contained in this Security Instrument, or there is # fegal proceeding that may significantly atfect Lender's rights in the Property
{such as a proceeding in bankeuptey, for condemnation or to enforce laws o, regulilions), then Lender may do und pay whatever is
necessary o protect the vaiue of the Property and Lender's rights in the Property, including payment of taxes, hazard insurance and
other items mentioned in Paragraph 2.

Any amounis dishursed by Lender under this Puragraph shall become an additional debi of Borrower and be secured by this Security
instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and ut the option of Lender, shall be
immediately due and payable.

7. Condemnation. The proceeds of uny award or claim for damages, direet or consequential, in caonnection with any condemnation
or other taking of anv part of the Property, or for conveyance in pince of condemnation, nre hereby assigned and shull be paid to Lender
to the extent of the Tull amount of the indebtedness that remapins unpaid under the Note and this Security Instrument. Lender shall
apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts
applied in the arder provided in Parsgruph 3, and then to prepayment of pringipat. Any applivation of the proceecds 1o the principal
shall not extend or postpone the duc date of the monthly payments, which are referred to in Paragraph 2, or change the gmount of
such payments. Any excess proceeds over an amount required o pay all outsianding indebtedness under the Note and this Security
[nstrument shall be paid to the entity legaily entitled thereto.
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