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This Mortgage to sacure a Revolving Credit Loan (herein "Mortgage”) Is made by and among e

____Michael G, Cenktine N so bl wffe o ... (herein "'Borrower")

and Western Savings & Loan Assoclation, whose address Is 950 Milwaukea Avenue, Glenview, lllinoia 60025 (herein “Lender™.
Borrower, in consideration of the indebtedness herein recited, grants, bargains, sells and conveys, warrants and mortgages

{unless Borrower is a Trust, In which event Borrower conveys, mortgages and quitclaims) unte Lender and Lender's

successors and assigns the following described property located in the _state_ ___of _lllinois —

Countyof _____Cook | State of lllincis:

LOT TWO (2) IN BLOCK SEVEN (7) DUNHURST SUBDIVISIUN, UNUT NUMBER FOQUR (4), BEING

A SUBDIVISION OF PART OF THE EAST HALF (1/2) OF THE NORTHWEST QUARTER (i/4) OF

SECTION 10, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THLRD PRLNCIPAL MERIDIAN,

ALSO PART OF THE SOUTHWEST QUARTER (1/4} OF SECTION 3, TOWNSHIP 42 NORTH, RANGE

11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OQF SalD SUBDIVI-

SI0ON RECORDED APRIL 24, 1956 AS DOCUMENT 16559719 IN COOK COUNEFT-OLLREUIESING $15.00
. TE4%4%  TEAN 3BT 04716491 15139100
. #6609 D w—9 1 —-1744463

P.T.N. 03-10-106-008 VOLUME 231 . {DOK COUNTY RECORDER
which has the address of 329 FLETCHER, WHEELING, LL 60090 ... . . ., \Winols (herein “"Property
Address”) :

To Have and To Fold such property unto Lender and Lender's successor's and assigns, forever, together with all the
improvements now ¢t bereafter erected on the property, and all easements. rights, appurtenances, after-acquired title or
reversion in and to the beds nf ways, streets, avenues and alleys adjcining the Property, and rents [subject however to the rights
and authorities given heriin .o Borrower to collect and apply such rents), royalties, mineral, oil and gas rights and profits,
water, water rights, and waterstock. insurance and condemnation proceeds. and all fixtures now or hereafter attached to the
property, all of which, includinig riplacements and additions thereto. shall be deemed to be and remain a pan of the property
covered by this Mortgage: and ali o4 the foregoing, together with said property {or the leasehold estate if this Morigage ison a
leasehold) are hereinalter referred 1) 25 the “Property”; as to any property which does not constitute a fixture (as such term Is
defined in the Uniform Comrpercial Cor=), this Mortgage is hereby deemed to be. as well. a Security Agreement under the
UCC for the purpose of creating a securty ‘aterest in such property, which Borrower hereby grants to Lender as Secured Party

{as such term is definad ir *' " '"C);
To Secure to Lender a1t of the indzbtedness evidenced by Western Savings and Loan Association's Home

Equity Loan Agreemeni . ") dated April 5, 1991 petween Botrower and l.ender and by that certain
Variable Interest Rate Pr-.; - - {"Nate") of even date herewith made by Borrower payable to the order of Lender in
R bearing interest pavable on a monthly basis and due.

the principal sum of $
if not sooner paid or requirec .- .ta on the date wizich 1s five (3} vears from the date of this Mortgage, and to secure the

payment of all other sums, with i rest thereon, advanced i=accordance herewith to protect the security of this Mortgage or
required to be paid under the Nete or Agreement and 15 se:ure the performance of the covenants and agreements of
Borrower contained herein and in the Note and Agreement The Agreerment, the Note and this Mortgage are collectively
referred tc as the "Credit Documents™

Notwithstarding anything to the contrary herein. the Property skallinclude all of Borrower's righ. title, and interest in and
to the real property described above, whether such right, title andd Jitorest s acquired before or after execution of this
Mortgage. Specifically, and without limitation to the foregaing, if this Meirtgage is grven with respect to a leasehold estate held
by Borrawer, and Barraower subsequently acquires a fee interest in the vdsiproperty, the lien of this Maortgage shall attach to
and Include the fee interest acquired by Borrower.

Borrower covenants that Borrower is the Jawiul owner of the estate in land hireby conveyed and has the right to grant,
convey and mortgage the Property. and that the Property is unencumbered excep’ o the encumbrances of record. Borrower
{ uniess Borrower is a Trust) covenants that Borrower warrants and wiii defend generaliv the title to the Property against all
claims and demands. subject to the encumbrances of record. Borrower covenants that'darrower will neither take nar permit
any action to partition or subdivide the Property or otherwise change the legal description ol the Property or any part thereol,
or in any way the condition of title ol the Property or any part thereof.
Borrower acknowledges that the Note and Agreement call for a variable interest rate, and that tie Lender may. prior to the
expiration of the term of the Note, cancel future advances thereunder and / or require repaymantofihe cutstanding balance
under the Note as set forth in such documents

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment cf Principal and Intsrest; Prepayment and Late Chargesa. Borrower shall promptiu uay when due the
principal of and interest an the debt evidenced by the Note and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full. a sum ("Funds") equal to
ane-twellth of . (a} yearly taxes and assessments which may attain prierity over this Morigage. {b) yearly lensehold ’
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paymaents or ground rents on the Property. if any: {c) vearly hazard insurance premiums: and {d) yearly mortgage

insurance premiums, if any. These items are called "escrow items”. Lender may estimatyg the Funds due on the basis of '.*‘
current data and reasonable estimates of future escrow items. e
The Funds shall be held In an (nstitution the deposits or accounts of which are insured or guarantyed by a fuderal or state ==®
agency (including Lender i Lender is such an institution) Lender shall apply the Funds to pay the escrow itams Lender g

may not charge for holding and applying the Funds. analyzing the account or verifying the ¢scrow items, unlass Lendaer
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing that interest shall be patd on the Funds Unless an agreement is made ar applicable Inw requires
interest to be paid. Lender shall not be required to pay Borrower any interest or varnings on the Funds. Lender shall give
to Borrower. without charge, an annual accounting orthe funds showing credits and debits to the Funds and the purpase
for which each debit ta the funds was made. The Funds are piedged as additlonal security for the surns secured by this Mortgage
Ifthe amount of the Funds held by Lendaer, together with the future manthly pavments of Funds payable prior to the due
dates of the escrow itemns, shall exceed the amount requlired to pay escrow ftems when due, the excess shall be. at
Borrower's option, cither promptly repatd to Borrower or credited to Borrower on monthly payments of Funds. If the
amountof the Funds held by Lenderis not sufficiont to pay the escrow items when duv, Barrowgrshall payto Lenderany
amount necessany to mahe up the deficiency in ane or more payments as required by Lender. |

Upon paymentin full of ali sums securad by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lendar. If under paragraph 17 the property is sold or acquired by Landar, Lender shall appiy, no 1ater than immuediately

prior to the sala of the Property or Its acquisition by Lendar, any funds heid by Lender at the time of application as a c}”
credit against the sums secured by this Mortgage. SR N o l g -~




limited to, receiver's (eUpNLQJ recEevIstl ALmQaQu[;s uY..mq then 1o the sums secured by

this Mortgage. Lender and the receiver shall be liable to account anly for those rents actually recerved. The entering upon
and taking possession of the Property and the collection and application of the rents shall not cure or walve any Event of
Default or notice of default hereunder or invalidate any act done pursuant to such notice.

19. Release. Upon payment and discharge of all surns secured by this Morigage and termination of the Agrecinent, this
Mortgage shail become null and void and Lender shall release this Mortgage without charge to Borrawer.

20. Request for Notices. Borrower requests that copies of any notice of default be addressed to Borrower and sent to the
Property Address Lender requests that copies of notices of default. sale and foreclosure from the holder of any lien
which has priority over this Mortgage be sent to Lender's address, as set forth on page ane of this Morgage.

21 Time is of the Essence. Time Is of the essence in this Mortgage. and the Note and Agreement.

22  Actusl Knowledge. Forpurposes of this Mortgage and each of the other Credit Documents, Lender will notbe deemed
to have recelved actual knowledge of information required to be conveyed to Lender in writing by Borrower until the
date of actual receipt of such Information at the address specified in paragraph 12 hereof (or such other address
specified by Lender to Borrower). Such date shall be conciusively determined by reference to the returh receipt in
possession of Borrower. If such retuen receipt is not available. such date shall be conclusively determined by reference (o
the “Received” date stamp on such written notice by Lender or Lender's agent. With regard to other events or information
not provided by Borrower under the Credit Documents, Lender will be deemed to have actual knowledge of such event
or information as of the date Lender receives a written notice of such event or information from a source Lender
reasonably believes to be reliable, including but not limited to. a court or other governmental agency. institutional
lender. rr title company. The actual date of receipt shall be determined by reference to the “Received” date stamped on
such writter natice by Lender or Lender's agent.

23. Taxes. Inthe event of the passage after the date of this Mortgage of any law changing in any way the laws now in force for
the taxation of msrigages. or debts secured thereby. or the manner of operation of such taxes. so as to alfect the interest
of Lender. then ard n such event Borrower shall pay the full amount of such taxes.

24, Walver of Staturin @ights. Barrower shall not and will not apply for or avail itself of any homestead. appraiserment,
valuation, redemption si2.y, extension, or exemption laws, or any so-cailed "moratorium laws™, now existing or hereafter
enacted., in order to preveat ar hinder the enforcement or {oreclosure of this Mortgage, but hereby waives the benefit of
such Jaws. Borrower. for itsZif and all who may claim through or under it waives any and all right to have the property and
estates comprising the Proodriy marshalled upen any foreclosure of the lien hereal and agrees that any cournt having
jurlsdiction to forectose such lien siiey order the Property sold as an ennrety Borrower herebywaives any and all rights of
redemption fram sale under any oriler or decree of foreclosure. pursuant to rights herem granted. on behall of the
Maortgagor. the trust estate. and all' perenns beneficially interested therein. and each and every persan acquirng any
interest in or titie to the Property desc/ibed herein subsequent to the date of this Morngage. and on behalf of all other
persons to the extent permitted by Ilianistaw

25 Expense of Litigation. In any suit 1o foresicse the lien of this Martgage oy enforee anv ather remedy of the Lender
under this Mongage. the Agreement. or the Mot there shall be allowed and inciuded. as addinonal indebtedness in the
judgement or decree. all expenditures and explrses which may be paid or incurred by or on behalf of Borrower for
attarneys’ fees. appraisers fees. outlays for documentary and expert evidence. stenographers’ charges. publication
costs, survey costs. and costs {which may be estimale/d asto items to be expended after entry of 1he decree} of procuring
all abstracts of title. title searches and examinations. *itl=-insurance policies. Torrens certificates. and similar data and
assurances with respect to title as Lender may deem realorably necessary vither ta prosecute such suit or ta evidence to
bidders at any sale which may be had pursuant to such decrée the true condinon of the tifle to or value of the Property All
expendiiures and expenses ol the natur# in this paragraph mericaned and such expenses and fees as may be incurred in
the protection ol said Praperty and the mantenance of the iiinfaf ths Maortgoage. including the fees of anv attorney
employed by Lender in any litigation or proceeding or threatehe/d suit or proceeding. shall be immediately due and
payvable by Borrower.

26. Captions: Successors and Assigns. The captions of this Mortgagd are lor convenience and reference anly Thev in
no way define. limit or describe the scope or intent of this Martgage Alltive 1érms and conditions of this Morigage and the
other Credit Documents shall be binding upon and inure to the benefit of the beirs. successors and assigns of Borrower.

In Witness Whereol, Borrower has executed this Mortgage

If Borrower is an Individual(s):

’%/Mézﬁw Date %‘f 7, L(¢(_‘d_ WL L/& v )LI l)fﬂf”/ﬁ’/‘j/

ndividual Borrower Individual Borrower

Date . . Date
Indinvidual Borrower

Individual Barrower

91174463

State of {ilinois - -~
S8, “QFFICIAL SEAL"

County of COC«\_C- o 4 LISA HUTCHINGS, Notary Publie
Cook County, ate of litincha

My Commissien Expirss §/17/88
S

Py
ek o o g

1, the undersigned, a Notary Public in and for sald county. in the state of tllinois, DO HEREBY CERTIFY that
Hickhaoel ¢ Dore Coanhre. personally known to me to be the same person whose name(s)
ia subscribed to the foregoing instrument. appeared before me this day in person, and acknowledged that he
signed, sealed and delivered the sald instrument as his free and voluntary act, for the uses and purposes
therein set forth, incliuding the release and waiver of the right of homestead.

Given under my hand and official seaf this el A . dayof APV' U 19 A

W- . Notary Public. My Comnussion Expires . b/rl/gfb__ e
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1a.

Application of Paympn Nﬁ(ﬁ‘li W YA‘ b 0 -Y-. received By Dender andey
paragraphs 1 and 2 shal e sk to Jate ¢h ST\ ke ¢ 9 ond, fo the annual fee due under the
Agreement; third. to amounts payable under paragraph 2. fourth. tointetest dle; and last to principal due.

Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall fully and titnely perform all of the Borrower's
obligations under any mortgage, deed of trust or other security agraement with a lien which has or appears to have any
priority over this Mortgage, including Borrower's covenants to make any payvment whaen due. Borrowar shail pay, or
cause to be paid, all taxes, assessments and other charges, fines and impositions attributable to the Property and all
encumbrances, charges, loans, and llens on the Propenty which may attain any priority over this Mortgage. and leasehold
payments or ground rents, if any, in the mannar provided in paragraph 2 hereol, or if not gaid In such manner, by
Borrower making payrment at least ten (10} days before due directly to the payee thereol. Borrower shall deliver to
Lender, upon its request. receipts evidencing such payment

Hazard Insurance. Borrower shall, at its cost, keep the improvements now existing or hereafter erected on the
Property insured against loss by fire. hazards included within the term “extended coverage” and such other hazards
(collectively referred to as "Hazards”) as Lender may require. Borrower shall maintain Hazard Insurance for the entire
term of the Note or such other periods as Lender may require and in an amount equal 1 the lesser of (A) the maximum
insurable value of the Property or (B) the amount of the line of credit secured by th:s Mortgage plus the outstanding
amount of any obligation secured in priority over this Morigage. but in no event shall such amounts be less than the
amount necessary to satisfy the coinsurance requirement contained in the insurance policy.

The insurance carrier providing the insurance shall be chosen by Borrower subject to the approval by Lender: provided,
that such approval shall not be unreasonably witheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender
Lender shail have the right to hold the policies and renewals thereof. subject to the terms of any martgage. deed of trust
or other securit agreement with a lien which has or appears to have any priority aver this Mortgage. If Borrower makes
the premiumpaynent directly, Borrower shall promptly furnish to Lender all renewa! notices and, if requested by
Lender. all receipts of patd premiums. If policies and renewals are held by any other person. Borrower shall supply copies
of such to Lender within ten (10) days after issuance

In the event of loss. Telrower shall glve prompt notice to the insurance carrier and Lender Lender may make proof of
loss if not made proinnti-bhy Borrower.

Subject to the rights anc terms of any mortgage. deed of trust or other security agreement with a lien which has or
appears to have any priority cver this Mortgage. the amounts ¢ollected by Borrower or Lender under any Hazard
insurance policy may, at Lencier's sole discretion. either be applied to the indebtedness secured by this Mortgage (after
payment of all reasonable cost . “expenses and attorneys' fees necessarily paid or incurred by Lender and Borrower in
this connection] and in such ordei os Lender may determine or be released to Borrower for use in repairing or
reconstructing the Property and Lendelis hereby irrevocably authorized to do any of the above Such application or
release shall not cure or waive any deiault=z notice of default under this Mortgage or invalidate any act done pursuant
to such notice.

if the Property is abondoned by Borrower, ~r i Barrower fails to respond to Lender in writing within thurty (30) calendar
days from1 he date notice is mailed by Lende” tr Rorrower that the insurance carrier offers to settie a claim for insurance
benefits. Lender is irrevocably authorized to setite the claim and to collect and apply the insurance proceeds at Lender's
sole option either for restoration or repair of the Troperty or to the sums secured by this Mongage.

If the property is acquired by Lender, all right. title ar.d intzrest of Borrower in and to any insurance policies and in and to
the proceeds thereof resulting from damage to the Property arior to such sale or acquisition shall become the property of
Lender to the extent of the sums by this Mortgage iminzdiately prior to such sale or acquisition.

Preservation and Maintenance of Property: Leaseliro'da; Candominiums; Planned Unit Developments.
Borrower shall use. improve and maintain the Property in coripliance with applicable laws, statutes, ordinances, orders.
requirements. decrees or regulations, shall keep the Propert/in good condition and repair or restoration of any
improvemenis on the Property which may be damaged or desireyed. shall not commit or permit waste or permit
impairment or deterioration of the Property. and shall fully and promaty comply with the provisions of any tease if this
Mortgage is on a leasehald. lf this Martgage is on a unitin a condomiriium ora planned unit development, Borrower shall
promptly perform all of the Borrower's obligations under the declaralion’or covenants creating or governing the
condominium or planned unit development. the by-laws and regulatiens of the condominium or planned unit
development, and constituent documents, 21l as may be amended from time tG.time. If a condomintium or planned unit
development rider Is executed by Borrower. the covenants and agreements ot suzovrider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Mortgage as:tthe nider were a part hereof.
Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrowcifails to perform the covenants
and agreements contained in this Mortgage. or there is a legal proceeding that may tic nificantly affect l.ender's rights
in the Property (such as a proceeding in bankruptcy. probate. for condemnation. or to enfcice laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Propert ard.lender's rights in the
Property Lender's acticns may include paying any sums secured by a lien which has a prizriz7 over this Mortgage.
appearing in court, paying reasonable attorneys’ fees and entering on the Propeny to make repzirs. Although Lender
may take action under this paragraph 7. Lender dces not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall Eecome additional debt of Borrower secured by this
Mortgage. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest. upon natice from Lender to Borrower requesting
payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay
the premiums required to malntain the insurance in effect until such time as the requirement lor the insurance terminates
in accordance with Borrower's and Lender's written agreement or applicable law.

Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the ttme of or prior to an inspection specifying reasonable cause for the inspection.
Condemnation. The proceeds of any award or claim for damages. direct or conseguential, in connection with any
condemnation or ather taking of any part of the Property. or for conveyance in lieu of condemnation. are hereby
assigned and shall be pald to Lender.

In the event of total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage, whether or
not then due. with any excess paid to Borrower. In the event of a partial taking ¢ the Property. unless Borrower and
Lender otherwise agree in writing. the sums secured by this Mortgage shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking divided by
(b) the falr market value of the Property immaediately before the taking. Any balance shall be paid to Borrower
Ifthe Property is abondoned by Borrower. orif. after notice by Lender to Borrower that the condemnor olfers ta make an
award or settle a claim for darnages. Borrower [alls to respond to Lender within 30 davs after the date the notice is qiven,
Lender is authorized to collect and apply the proceeds. at its option, either lo restoraicn or repair of the Property or to
the sums secured by this Mortgage. whether or no! then dus.

Borrowser Not Released; Forbearance By LendarNot a Walver. Extension of the time for pavment or modilication
of amortization of the sums secured by this Mortgage granted by Lenderto any successorininterest of Borrower shall not
operaie to release the liability of the original Borrowar or Borrower's successors in interert, Lender shall not be required
to commance proceudings against any successor in intarest or refuse to extend time for payment or otherwise modify
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amonization of the surgs gepurg: 1 @ ACREY:\E (REE 1 ppEm N oghe the orgmal Borroweer on
Borrower's successors infintgrpag u‘Ii I.e:lz'AIM'u 1‘{:11;.;Pr r¢medy shall not be awaver of or
preciude the exercise o t emneqgy.

Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Mortgage shall bind and beneflt the successors and assigns of Lender and Borrower, subject to the provisians of
E:ragraph 15. Borrower's covenants and agreements shall be joint and several Any Borrower who co-slgns this
ortgage but does not execute the Note; (a) is co-signing this Mortgage only to mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Mortgage. (b) Is not personally obligated 1o pay the sums
secured by this Mortgage; and (c) agrees that Lender and any other Borrower may agree to extend, modify. forbear or
make any accommadations with regard to the terms of the Credit Documents without that Borrower's cansent.
Noticea. Any notice to Borrower provided for in this Mortgage shall be given by delivering it or by mailing it first class
mall unless applicable law requires use of another method. The notice shaii be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ctass mail to Lender's
address stated hereln or any other address Lender disignates by notice to Borrower. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

Governing Law; Severability. This Maortgage shall be governed by federal law and the law of the jurtsdiction in which
the Property is located. In the event that any provisicn or clause of the Credit Documents conflicts with applicable law,
such conflict shall not affect other provisions of the Credit Documents wiich can be given effect without the conflicting
provision. To this end the provisions of the Credit Documents are declared to be severable.

Borrower's Copy. Borrower shall be given one conformed copy of the Note. the Agreement and this Mortgage.

Transfer of the Property or a Beneficial Interest in Borrower. !f all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sald or transferred and Borrower is not a natural person)
without Lender's prior written consent. Lender may. a3 its option. require immediate payment in ful] of all sums secured
by this Mortgage. iJowever, this option shall not be exercised by Lender if exercise is prohibited by fedural law as of the
date of this Mortr,ao=.

If Lender exercises (i option, Lender shall give Borrower notice of acceleration. The notice shall provide a periad of not
less than 30 days from.ine date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. [f Borrower f41's to pay these sums prior to the expiration of this period. Lender may invoke ary remedies
permitted by this Mortgaae without further notice or demand on Barrower.

Events of Default. (a} Noticr'and Grace Period. An Event of Default will occur hereunder upon the expiration of the
applicable grace period, If any, afier Lender gives written notice to Borrower of Borrower's breach or violation of
Borrower's covenants under tms or 2ny of the Credit Documents. and upon Borrower's failure to cure such breach or
violation, and to provide Lender, wilhir. suzh grace period. if any. with evidence reasonably satisfactory to it of such cure.
In each case, the grace period begins tr'run on the day after the notice is given. and expires at11:59 p.m.. Central time,
on the last day of the periad. All grace day: ar expressed in calendar days. not business days. If there is no grace pericd
applicable to a particular breach or viola fon. the Event of Default will occur upon the giving of the notice described
above. Such notice shall be given to Borrower ir accordance with paragraph 12 hereof and shall contain the foliowing
information: (1) the nature of the Borrower's brar.chy or violation. {2) the action. if any, required or permitted to cure such
breach or violation: (3} the applicable grace pest~dif any, during which such breach or violation must be cured; and
(4) whether failure to cure such breach or violation'u ithin the specified grace periad. if any. will result in acceleration of
the sums secured by this Mortgage and the potential loruclosure of this Mortgage. The notice shall further nform
Borrower of the right. if any. under applicable law, to'reinstate his revolving line of credit under this Mortgage after
acceleration.

(b} Events of Default. Set forth below is a jist of events which vpan the lapse of the applicable grace period, if any. will
constitute Events of Default. (Applicable grace penods are se: fzrth parentinetically after each event.) Such events are:
(1) Borrower falls to pay when due any amounts due under the Credit Documents {(thirty {30} day grace period).
(2) Borrower's outstanding balance due under the Credit Documerits eiiceeds the principal sum stated in the Note (thirty
(30} day grace period); (3) Lender receives actual knowledge that Borsower omirted material information in Barrower's
credit application or made any false or misleading statements on Borrawar's credit application {(no grace period),
{4) Borrower files for hankruptey. or bankruptcy praceedings are instituted agairst Borrower under any provision of any
state or federal bankruptcy law in effect at the time of filing {no grace perioa;, !0} Borrower makes an assignment for the
benefit of his or her creditors. becomes insolvent or becomes unable to mee( s or her obligations generally as they
become due (no grace period): {6) Borrower further encumbers the Properiy «r suffers a lien. claim of lien or
encumbrance against the Property. except such liens of encumbrances subordindiein this Mortgage (thirty (30} day
grace period in which to remove the lien, claim of lien or encumbrances). (7) Botrower defaults or an action is filed
alleging a default under any credit instrument or mortgage evidencing or securing an ot lijation of Barrawer with priority
in right of payment over the line of credit described in the Credit Documents, or whose lier'na: or appears to have any
priority over the lien hereof [no grace period!. or any other creditor of Borrower attempis o {or 2ctually does) seize or
obtain a writ of attachment against the Property or any part thereol secured by this Martqage {no grace periad):
(8) Borrower fails to keep any other covenant contained in any of the Credit Documents not otherwise specified in this
paragraph 16 {ten (1()) day grace period. unless the failure is by its nature not curable, in which case 110 grace period. or. if
another grace period is spacified in the Credit Documenits, that grace pertod will prevail), (9) the aezih)or adjudicated
incompetency of Borrower cr any of them if mote than one (however expressed or indicated) {no grace period): or
(10) enactment or expiration of any applicable law which renders any provision of any Credit Document unenforceable
according to its terms {no grace period).

Acceleration; Remedles {including Freezing the Line). Upon the existence of an Event of Defaull, Lender may, at
its sole optlon, terminate the line, declare all of the sums secured by this Mortgage to be immediately due and payable
without further demand, and invoke any remedies permitted by applicable law. Lender shall be entitled tc collect al}
reasonable costs and expenses incurred In pursuing the remedies provided in this paragraph 17, including but not
limited 10. reasonable attorneys' fees.

As addltion% speclfic protection, norwithstanding any other term of this Mortgage, Lender, without declaring or
asserting an Event of Default or invoking any of its remedies pertaining tu Events of Default, may, immediately and
without notice, freeze the line upon the occurence of any event enumerated in paragraph 16 of this Mortgage. including
without limitation Lender's receipt of notize from any source of a lien. claim of lien or encumbrance, either superior ar
inferior to the llen of this Mortgage. Nolice of any such freeze shall be given in accordance with the provisions of
paragraph 12 of this Mortgage. Freezing the line will not preclude Lender from subsequently exercising any right or
remedy s¢t forth herein or in any of the Credit Documents.

Assignment of Rents; Appointment of Recelver: Lender in Possession. As additional security hereunder,
Borrower hereby assigns 1o Lender the rents of the Praperty, provided that prior 1o acceleration under paragraph 18
hereof or the occurrence of an Event of Default hereunder or abandonment of the Properiy, Borrower shall have the
right to collect and retain such rents as they become due and payvable.

Upon acceleratian under paragraph 18 hereof. or abandonment, Lender. at any fime without notice, in person, by agent
or by judicially appointed receiver, and withcut regard to the adequacy of any security for the indebtedness secured by
this Mortgage. shall be entitled to enter upon, lake possession of, and manage the Property, and in its own name sue for
or callect the rents of the Property. including those past due. All rents collected by ldender of the receiver shall be applied
first to payment of the costs of operation and management of the Property and callection of rents, inciuding but not




