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THIS MORTGAGE made this _Jllth_ day of __April 19 21, batween
L

(hereinafter referred to as "Mortgagor™) and the BELMONT NATIONAL BANK OF CHICAGO
{(hereinafter referred to as the "Mortgagee").

WHEREAS, Mortgagor is indebted to Mortgagee in the princigal sum et ______
WQWMQM NO/lOQw=mw=cemmmom oo
seememm m s emam== Dollarcs ($ 69,500,000 i, which indebtedness in
svidenced Uy Mortgagor’'s Note dated Appil 11, y 1% 91 {(hareinatter
referred cc as the "Note"), which Note provides for payments of the indebtasdness
as set forih rherein.

NOW, THzPUFORE, Mortgagor, to secure the payment of the Note with interest
thereon, the paysnt of all other sums the interest thereon advanced in
accordance herewl.th ro protect the security of this Mortgage, and the performancs
of the covenants (n.i agressments of Mortgagor herein contained, Mortgager does
hereby mortgage, T.ant and convey to Mortgagee the following described real
estate located in the Tounty of Qook ; State of Illinoim:

UNITS 1P AND iR IN 909 WISCON/IM STREET CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ZIS7TATE:

THE NORTH 24.8% FEET OF LOT 27 (N SUBDIVISION OF BLOCK 3 IN BLOCK & OF
SHEFFIELD'S ADDITICON TO CHICAGO IN THPZ SOUTH EAST 1/4 OF SECTION 32, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

L4y 7an oY
. d

Permanent Tax No. _14-32-412-071-19001 and 14-32-071-1Q09 ’
which has the address of W

{(herein "Property Addrese”)

This instrument was prepared by:
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TOGETHER with all the lmprovements now or hereafter erected on or attached
to the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oll and gas rights and profits, water, water rights, and all fixtures
now or hereafter attached to the property, all of which, including replacements
and additicons thersto, shall be desemad to be and remalin a part of the praperty
coversd by this Mortgage and all of the foregoing together with said property (or
the leasehold estate Lf the Mortgage is on a leasshold) are herelin referred to
48 the "Premises™.

Mortgagor covenante the Mortgagor is lawfully selzoed of the estate hesreby
conveyed and has the right to mortgage, grant and convey the Premises, that the
Premises is unencumbered and Mortgagor will warrant and defend generally the
title to the Premises against all claime and demands, subject to any
declarations, sasements or restrictions listed in a schedule of esxceptions to
coverage (n any title insurance policy insuring Mortgagor's interest in the
Pramiaes.

IT I8 FURTHER UNDERS'TOOD THAT!:

1. Mortgagor shall promptly pay when due the principal of and intarest
on the indebtedness svidenced by the Note, and late charges as provided in the
Note, ans the principal of and interest on any future advances secured by thins
Mortgagae.

2. 11 addicion, Mortgagor shall)

VA Promptly repalr, restore or rebulld any ilmprovement now or
hersafter on tni property which may become damaged or destroyed,

{b) P4y immedlately when due and payahle all general taxes, special
taxes, spaclal asecanmants, wateyr charges, sewer service charges and othaer taxes
and charges againat'che property, lncluding those heretofore due, (the monthly
payments provided in t'a Note in anticipation of such taxes and charges to be
applied thereto provided eiid payments are actually made under the terms of said
Nots), and to furnish Moltgestee, upen reruent, with the original or duplicated
recelpts therectf, and all such ltems extended against sald property shall be
conclusively deemed valid tar the purpose of this regquirement,

(c) Keep the impicraments now oxisting or hereafter erected on the
property insured against loss cr. /dumage by tire, lightning, windstorm or wsuch
other hazarde, as Morktgagee may rocsonably reguire to be lnsured agalnst, under
pelicies providing for payment by Lhe iosurance companies or monies sufficient
elither to pay the cost of replacing <r rrpailring thoa same Or to pay in full the
indebtednsss secured hereby, ln such componlies through such agents or brokers and
in such form as shall be satisfaccory to 4nrtgagee, until sald indebtedness Ls
fully paid, or in the case of foreclosurs, until expiration of the pericd of
redemption; such insurance policies, Lncludiry addivional renswal policies shall
be delivered to and kept by Mortgagee and shali contain & clause satisfactory te
Mortgages making them payable to Mortgagee, 04 its interest may appear, and in
case of loss under esuch policles, Mortgagee is ruchorized to adjust, collect and
compromise, in its diecretion, sign, upon demand  «ll receipts, vouchers and
releases required of it by the insurance companies; aprlication by Mortgagee of
any of the proceeda of such insurance to the indebiasipess herseby secured shall
not excuse Mortgagor from making all monthly paymente vrtil the indebtadness is
paid Lln full. In the event of a loss, Mortgagoer shall give prompt notice to the
insurance carrier and Mortgagee. Mortgages may make pro’?.of loss iLf not made
promptly by Mortgagor . All renswal policies shall be delivered at least 10 days
before such insurance shall expire. All policies shall piovide further that
Mortgagee shall receive 10 daye notice prior to cancellatlc:.

{d) Complete within a4 reasonable time any buildinges or imyrovements now
or at any time in process of erection upon sald property.

(E) Keep said premises in good conditlion and repair withou! iiaste and
free from any mechanics or other lien of claim not expressly subordinct«l to the
lien hereof.

(f) Not suffer or permit any unlawful use of or any nulsance to exist on
said Premises nor to diminish nor impair its value by any act or omiasion to act,

(g} Comply with all requiremants cof law or municipal ordinances with
respact to the Premises and the use theareof.

3. Any sale, conveyance or transfer of any right, title or intersest in
the Premises or any portlon thereof or any sale, transfer or assignment of all
or any part of the beneficial interest in any truat holding title to the Premises
without the prior written approval of Mortgages shall, at the option of
Mortgagee, constitute a default hereunder on account of which the holder of the
Note secured hereby may declare the entire indebtedness evidenced by said Note
to be immediately due and payable and foreclose this Mortgage immediately or at
any time such default occurs.

4. In the case of a failure to perform any of the covenants herein, or
if any action or proceeding is commenced which materially affects Mortgagee's
interest in the property, including, but not limited toc aminent domalin,
insclvency, code enforcement, or arrangements or proceedings involving a bankrupt
or decedsent, Mortgagee may do on Mortgagor'se behalf everything so covenanted;
Mortgagee may also dc any act 1t may deem necessary to protect the lien hereof;
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and Mortgagor will repay upon demand any monles pajid or disbursed, including
reascnable attorneys' fees and expenses, by Mortgagee for any of the above
purposes and such monies together wlth interest therecn at the highest rate for
which it is then lawful to contract shall becomo so much additional indebtedness
hereby secured and may be included in any decree forecliosing this Mortgage and
be paid out of the rentes or proceeds of sale of sald Fremises Lf not otherwise
paid. It shall not be obligatory upon Mortgagee to (nquire into the valldity of
any lien, encumbrance, or claim in advancing monies as above authoriszed, but
nothing hersin contained shall be construed as requiring Mortgages to advance any
monies for any purpose ner to do any act hersunder; and Mortgagee shall not incur
any personal llability becauae of anything Lt may do or omit to do hersunder nor
shall any acts of Mortgagee act as a walver of Mortgagee's right tc sccelerate
the maturity of the indsbtesdness secured by thie Mortgage or to proceed to
foreclose this Mortgage.

s, Time is of the sssance herecf, and Lf default bs made Ln performance
of any covenant herein contalned or contalned in the Note or in making any
paymant under said Note or obligation or any extension ¢r renswal thereof, or if
procesdings be lnetltuted to enforce any other lisn or charge upon any of the
Premiwes, or upon the filing of a procesding (n bankruptcy by or agalnst
Mortgages, or Mortgagor shall make an assignment for the beneflit of his creditorvs
or if his rnroperty be placed under contrcl of or ir custody of any court or
officer of 'the government, or if Mortgagor abandons the Premises, or falls to pay
whan due any charge or assessment [whether for insurance premiums, maintenance,
taxes, caplta) improvements, purchase of ancther unit, or octherwise) imposed by
any condominuiure,. townhouse, cocperative or similar ownore' group, then and in
any of sald everty, Mortgagee is hereby authorlzed and empowsred, at ite optlon,
and without affectiny the lien hereby created or the priority of sald lien or any
right cf Mortgagee jiereunder, to declare, without notice all sums secured hereby
immediately due anc -payable, whether or not such default be remedied by
Mortyagor, and apply tovard the payment of said moertgage indebtedness any monies
of Mortgagor haeld by Mdrt3zjes, and sald Mortgagee may also immedliately proceed
to foreclose this Mortgase, and in any f{oreclosure a sale may be made of the
Premises en masse without t'e offering of the several parts separataly.

6. Upon the commencaorent of any foreclosure procesding hersunder, the
court in which such bill ims £ilnd may at any time, elther before or after sale,
and without notice to mortgagor, >r any party claiming under him, and without
reagard to the solvency of Mortgasor or the then valus of sald Premises, or
whether the same shall then be occuplied by the owner of the equlity of redemption
as a homestead, appolint a recelver, wich power to manage and rent and to collect
the rents, issues and profits of suid Premises during the pendency of such
foreclosure suit and the statutory pericd of redemption, and such rents, issuws
and profite, whan collected, may be »pniled bhafore an well as after the
foreclosure male, towards the payment of _the |(ndebtedness, costs, taxes,
insurance or other items necessary for the protection and presarvation of the
Premises, including the expenses of such rncwsivership, or on any deficiency
decree whether there be a decree therefore in pecsonam or not, and Lf & receiver
shall be appointed he shall remaln in posseseic~ until the expiration of the full
period allowed by statute for redemption, whether t'ery be redemptlion or not, and
until tha lesuance of a deed in case of sale, but i’ no deed be imsued, until the
sexpliration of the statutory poricd during which it may e issued and no lease of
sald Premisse shall be nullified by the appolintment oc wntry in possession of a
receiver but he may elect to terminate any lease junior co'the lien hereof; and
upon foreclosure of said premises, there shall be allowel and
included as an additiconal indebtedness in the dacroe of sale #2!1 exponditures and
sxpenses together with incerest thereon at the rate of Lennty

20 %) per annum, or L{f mnald rate ©of inte.es” is higher than
permitted by state law, then to the highest rate permitted by state law, which
may be pald or Lincurred by or in behalf of Hortgagee for octicoineys' fees,
appraiser's fees, court coats and costs {(which may be entimaced a” %o include
items to be expended after the entry of the decree) and of precusian all such
data with respect to title as Mortgages may reascnably deem necessary ldither to
prosecute such sult or to evidence to bidders at any sales hald pursuani to such
decree the true tlitle tc or value of sald Premisen; all of which ~toresaid
amountas together with interest as herein provided shall be ilmmediately due and
payable by Mortgagor in connection with (a) any proceeding, including a probate
or bankruptcy proceeding to which sither party hereto shall be a party by reason
of this Mortgage or the Nots hereby secursd; or (b)) preparations for the
commencement of any suit for the foreclosure herecf after the accrual of the
right to foreclome, whether or not actually commenced; or (c) preparations for
the defense of or ilntervention in any auult or procseding or any threatened or
contemplated suit or proceeding, which might affect the Premises or the sacurlty
herecf. In the event of a forecicsure sale of sald Premises there shall first
be paid out of the proceeds thereof all of tha aforesaid items, than the sntire
indebtedness whether due and payable by the terms heroeof or nct and the lnterest
due thereon up to the time of nuch sale, and the overplus, if any, shall be pald
to mortgagor, and the purchaser shall not be obliged to ses to the application
of the purchase money.

7. Extensaion of the time for payment or modification or amcrtizatlion of
the sums securad by this Mortgage granted by Mortgagea to any successor in
interest of Mortgagor shall nct operate to release in any manner the liability
of the original Mortgagor and Mortgagor's successor in interest. Mortgages shall
not be regquired to commence proceedinygs against such successor or refuse to
extend time for payment or otherwise modify amortizatlon of the sum secured by
this Mortgage by reason of any demand made by the origlnal Mortgagor and
Mortgagor's successor iIn interest.
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8. Any forbearance by Mortgages in exercising any right or remedy
hersunder or othsrwise afforded by applicable law, shall not be & walver of or
preclude the exercise of any such right or remedy. The procurement of Lnsurance
or the paymant of taxes or other liens or charges by Mortgagee shall not be &
waiver of Mortgagee's right to accelerates the indebtedness secured by this
Mortgage.

9. All remedies provided in this Mortgage are dietinct and cumulative
to any other right or remedy under this MHortgage or afforded by law or squity and
may be sxercised concurrently, Lndependently or successively.

10. The covenants contained herein shall bind, and the rights hesreundsr
shall inure to, the respective successcrs and sssigns of Mortgagee and Mortgagor
subject to the provisions of paragraph J hereof. All covenants and agreamsnts
of Mortgagor shall be ioint and several.

1. Except to the extent any notice shall be required under applicable
law to be given in another manner, any notice to Mortgager shall be given by
mailing such notice by certifisd malil addressed to Mortgagor at the Property
Address r~r at such other address as Mortgagor may designate by notice to
Mortgagre ws provided hereln and any notice to Mortgagee shall be given by
certified mail, return receipt requested to Mcrtgagea's addresas stated herein cor
to such cihar address as Mortgagee may designate by notlce to Mortgagor aw
provided hareln. Any notice provided for in this Mortgage shall be dessmend to
have been givsn to Mortgagor or Mortgagee when given in the manner designated
herein.

12. Upon pavaent of all sums sacured by this Mortgage, Mortgages shall
release this Mortgrgr without charge to Mortgagor. Mortgagosr shall pay all coats
of rescordations of /ny documentation necedsary to release this Mortgags.

13. Mortgagor hersdy walves all right of homestead sxemption in the
Promises and grants to _“4octqgages the right to inapect the Premises at all
reasconable times and accesv tiwreto shall be permitted for that purpose.

14. Mortgagor assignr to Mortgagee and authorizes the Mortgagee to
negotiate for and collect any sward for condemnation of all or any part of the
Premlees. Mortgagee may, in iltr diecretion, apply any such award to amounts due
hereunder, or for restoraticn ol *na Premises.

is. 1f Mortgagor ie a corporation Mortgagor hereby waives any and all
rights of redemption from sale under any order of decree of foreclosure of this
Mortgage, on Lltes own behalf and on behai” of sach and every person, sxcept decree
or judgement creditore of Mortgagor, acailring any intereat in or title to the
Premisea subsequent to the date of this lorcgage.

16, This Mortgage shall be governed. o, the law of the jurisdiction in
which the Premises arse locatsd, In the evant nne or more of the provisions
contained in this Mortgage shall be prohibitad ' or invalld under applicable law,
such provision shall be ineffective only te the rnxtunt of such prohibltion or
invalidity, without invalidating the remainder of such grovision or the remaining
provisions of this Mortgage.

IN WITNESS WHEREOF, the undermigned have executed this Moctgage on the day and
year first above written at Chicageo, Illinois.

Chicago Neiyhborhood Investors Limited Partnership III

BT

byT Chicddgo NelghbogMocd Investors, Inc.
General Partner
8.L. Vanderzanden, President

PaS

STATE OF ILLINOIS)
) =@
COUNTY OF COQOX 3y

I, undersigned, a Notary Public n and for sald counky, in thas State
aforesaid, DO HEREBY CERTIFY THAT

personally known to me to be the same person(s) whose name{s} (is/are) subscribed
to be the foregolng instrument, appeared before me this day in person and
acknowledged that __he_ signed, sealed and delivered the said Instruments as

free and voluntary act, for the uses and purposes therein set forth,
including the relesass and waiver of the right ¢f homestead.

GIVEN under my hand and notarial seal this __}\*™N day ot M_

19 Q2. .

" - Notary 1i

~ EAL"
uy condiqpicRYAGKRM.
Notary Pubdic, State of libnois
My Commission Expires 6/26/93
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