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NATIONAL BANK

M9 Nonh Clark Sireet, Chicago, Hhinois 60657

KNOW ALL MEN BY THESE PRESENTS, that Chicago Leigkborhood Investors,
Partnershsp, TTT, {hercinalter called the

"Assigaor), in rontideration of the sum of ONE DOLLAR ($1.00) and other good and valuable consideratian, the receipt
ufl which is hereby acknowledged, does heecly scli, assign, transfor and act over unto BELMONT NATIONAL BANK
OF CHICAGO, 31179 Naorth Clark Street, Chicago, [Hlinais 60657 (hercinalier ealled the "Ansigace®), and their respectivo
successors in uffice and axsigns, all of the rents, issues and profits naw duc by virtue of any leascs or aub-leases, whether
wrilten or verbal, or any letling or sublctling or agreement {or the use ur occupancy of any pact of the premises localed
npun the properly deseribed in the attached Exhibit "A” ta which the Asspnor is entitled. This assignment includes the
sents, issucs and profils now or herealter due by virtue of the said leases or subs-leascs, if any.

This agreement is made as additional sceurily for the payment by the Assignar af the principal note dated

Led,

April L1, 1981 inthe sumof SIXEY NINE THOUSAND FIVE HUNDRED AND NO/1(0---

505 O e )
e e s e o= Doilars (§ 6¢,500.0C0 Jo witl interest as stipulated therein, cxeeuted and
delivered by the snid Assignor Lo the Assigace, and a8 additional security for the ful) and faithful performance by 1he said
Assignor of all of theterms and condiions of a certain mortgage or decd  of teust in the natwic of a sorigage daled

Apri ' o9 L exccuted and delivered by the Assignor to the Assignee ta secure the payment

RS

of the principal nntedcoraring the premises desceibed in Exhibit "A”,

Assignor agrees that M Assignment shall cover all future leases, whether wratlen ae veebal, o any lesting of, o1 any
apreement for the v or adeaponey of any part of said premises,

Assipnor further agrees thad ivdll not assign the eent or any parl of the rent of said peemises, or cancel or amend
any lense now in exislence or her(alice made, or colloct rents thergynder for o period further in sdvance than thirty (30)
tlnys withoud the written content <7 he Assignec, ot do any other acl wharehy the Tien of the aforeanid mortgage may,
in the opinion of the Assignee, be bnpziecd e value or quality.

Ansigiar futhere agrecs that this assignmcprahabl remain in Tull Torce and effect so long as the principal note renaing
unpaid and that this Assignment may be cnfo ced by the Assignoc, its successors and assiping, or the holder of said noie.

I te the istenthun of the Assignor Lo ercate a preseat assipnment of all the rents, issues amd peofits now due or wluch
may hoereafter become due, undee ar by victue of any lezise; whether wrinten or verbal, or any letting of, or aprecment for
the o or necupancy of any part of the premises deserif=:d in Exhibit "A%, bul in as much as this axsigament is made as
athditional sccurity for the payment of the principal note hereinabove sct Torth, U is ageeed 1hat the Assipnee's righis (o
culleet said rentals shall be conditioncd upon the existence Hf defanlt in the payment of said principal note according 1o
e terms or in the performance of the terms and conditions af the mortgage ar teust deed and security arcement in the
nature of a chantel mortgage exceuted and delivered by the Asiigrore (o secure the payment of aaid principal note,

te the event of any such default referred todn the preecding pasariapl hereof, Asdgnor dues herehy authotize and
empower the Assignee, its successors and assigna, or the holder of tac psfacipal note:

(m To eolleet all of the rents, issues and prafits pow due o whiz i may hereafier become due, or by vintue of

any lense, whether  wrilten or varbal, or any letting of, or agreement for (e sme o ocrupancy of any part of said

remises and to inke auch action, legal or equitabile, ax may ba deemed necessary to enforca payment of such rents,
1snes andd profics;

() To use and possess furniture, Tuenishings, cquipment, names, aigns, bao's, Jecords amd files, and all oiher
personal property used in the operation of Assignor’s busineas,

{c) To operate the property and business of Assignor and pay all costs of operations, ineluding ¢osts not mel
from income collections ohtgined from such aperations, and 10 make such other dishursements s may be reasonably
necessary, in the apinion of the Assignee, to properly aperale aaid property, and any and all such Cume of money ndvaneed
for such purposes, or any of them, shall be deemed as additional principal sums sccured by the ! gaze or trust deed
abnve desceibed.  Nothing herein contained, however, shall be consteucd as reequiring Assignee Lo pavance or expend
money for any of the purposes aforesaid,

() To execule new leases or modifly existing leases,

In the event Assignee does tase possession of the peemises in guestion pursuant to the provisions of the Assigruneat,
Assipnee shall not, under any ciecamstances, be liable for the failure (o colleet rents,

Any nmaunts received or collected by Assignee, ils successors or assigns by vietue of this Agreement shall be applivad
for the Tollowing purpuscs, but not nceessarily in the order named, priority and apphication of sueh funds being within
the sale discection af the holder of the principal note:

[ To the payment of all necessary expenses for the operatinn, protection and preservation of said premises,
inciucling the usual and customary Tees for management scrvices;

2. To the payment of taxes and assessments levied and assessed agaiast the property described herein as said
taxes andd assessments become due and payable;

3 To the payment of premiums duc amd payable on policies insuring said premises;
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4. To the payment :u N«@FF\J nd 1 tALl:h pnn’ they become due and
payable and (o the payment of th Is Yhic Cd Q e Dursuahnt 1o the (orms of said
moarigage ot trust deed; and

5. The halance remaining aftcr paymenl of the above shall be paid to the then owner of record of said premises,

IN WITNESS WHEREOF, 1his Assignment of Rents has been exccuted and delivered by the Assignor this

. T -
day of 19 _ ggi;agc Me ghb hcod nvestcrs Limited

by: Chicdgo Neighbdrhocod Investers, Inc.
General Pairtner

S.L.. Vanderzanden, Prezident

.3
STATE OF ILLINOIS oo 91171500
COUNTY OF COOK

1 Rebert _ossph  Me(damick. , a Notary Public in and for and
rosiding in aaid County, 7a the State aforesaid, DO HEREBY CERTIFY THAT _ S L \(mrderz anden

Presimenic . .

who mee perapnally knnwn (0 Mo (0. oS (he same peraong < namecs ;suhscnhed To 1he forgoing Instrument,
nppcmcdtmfnre mo this day in perant aad acknowicdge that igned sealed and delivercd the aald Tnstrument asvilie

free and voluntary act, for tho uses =2 purposes therein aet forth.
Ciiven, under my hand and Notarial Scal this Ltﬂb

,AD, 1991,

- . p
T otary Public
AT ATAL EXHIBIT
Rebert J"'eph McCormlck
e s Expros B/20/¢ =F=CRIFTION . DEFT-11 RECORCTHG $13.79
l My Commussion Expires 5/26/93 LEGAL o Comreeceoneg 4
T | . B2V LE w-PA-— 174500

CO0K (QUNTY KECGRODER

UNITS 1F AND 1R IN 909 WISCONSIN STRLEET CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCR'BRED REAL ESTATE:

THE NORTH 24.85 FEET OF LOT 25 IN SUBDIVISION OF BLOCK 3 IN BLOCK 5
OF SHEFFIELD'S ADDITION TO CHICAGO IN 'I'HE sOUTH EAST 1/4 OF SECTION
32, TOWNSHIP 40 NORTH, RANGE 14, EAST Or  THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.LN. #14-32.412.071-1001 (Unit 1F)
#14-32-412-071-1008 (Unit 1R)

Common Address: 909 W, Wisconsin, Unit IF and IR
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Prepared By: Larry flonina, Ser:ior Vice Presidernt
3178 N, clark S&t, Chicago, Illirois
Mail To: BELMONT NATIONAL BANK of Chicago
3179 North Clark Street :
Chicago, 1L G0657-4485 o1
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