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WHEN RECORDED

MAIL TO: ‘ff

BELMONT NATIONAL BANK OF CHICAGOQO -

3179 N. Clark St.

Chicago, Illinoia 60657 SPACE ABOVE THIS LINK FOR

Attention: Loan Department RECORDER'S USE

BELNONT NATIONAL BANK OF CHICAGO
3179 N. Clark Streest
Chicago, Illinois 64637
MORIGAGE

THIS MORTGAGE made this _llth day of aApril . 19 921, beatwesn

Chicago Neighborhood Inveetors Limited Partnership III
(hereinafter referred to aw "Mortgagor") and the BELMONT NATIONAL BANK OF CHICAGO
(hereinafter referred to as the "Mortgagee").

WHEREAS, Mortgagor 1s indebted to Mcortgagee in the priucipal sum of ____
FORTY ONF THQUSAND FIVE HUNDRED THOUSAND AND NO/1QQ-===—nwoo—caea e dvednlaedvedstohebvediedod
mm==—w—=lr=:===== Dollare ($__41,500.Q0 ), wkhich indebtedness is
evidenced rv Mortgagor's Note dated __April 11, =, 19 _91  (hereinafter
referred Lo &s the "Nota"), which Note provides for payments of the i{ndebtedness
as set forth ctherein.

NOW, TAITSFORE, Mortgagor, to secure the payment of the Note with interest
thereon, the pa,ment of all other sums the interest thereon advanced in
accordance herewi’h o proteact the sscurity of this Mortgage, and the performance
of the covenants ¢ad agresments of Mortgagor herein contained, Mortgagor does
heraby wmortgage, Qrzat and convey to Mortgagee the following described real
estates located in the County of Coglk , State of Illinoim:

UNITS 1P AND 1R IN 909 WISCOn3inN STREET CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL SCTATE:

THE NORTH 24.85 FEET OF LOT 2% IN SUBDIVISION OF BLOCK J IN BLOCK § oOF
SHEFFIELD'S ADDITION TO CHICAGO IN THE SOUTH EAST 1/4 OF SECTION 32, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PR.NC.PAL MERIDIAN, IN COOK COUNTY, ILLINOIS,.
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Permanent Tax No, _14-22-412-071-1001 and 14-J2-071-100C8 v
which has the address of 909 W. Wiwconmin, Unite AF and 1R. GQhicage, iiilnole

fherein "Property Address”)
This instrument was prepared by: Larry Slonina,
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TOGETHER with all the improvements now or hereafter erected on or attached
to the property, and all easements, rights, appurtenances, rents, royalties,
mineral, ©oil and gas rights and profite, water, water righte, and all fixtures
now or hereafter attached to the property, all of which, including replacements
and additions thereto, shall ba deemed to be and remain a part of the property
covered by this Mortgage and all of the foregoing together with said property (or
the leasehold estate if the Mortgage is on a lsasehold} are herein referred to
as the "Premises”.

Mortgagor covenants the Mortgagor is lawfully weized of the estate hereby
conveved and has the right to mortgage, grant and convey ths Premises, that the
Premises is unencumbered and Mortgagor will warrant and dafend generally the
title to the Premises against all claime and demands, subject to any
declaratione, easements or restrictions listed in a achedule of exceptions to
coverage in any title insurance policy inauring Mortgagor's interest in the
Premises.

IT IS FURTHER UNDERSTOOD THAT:

1. Mortgagor shall promptly pay when due the principal of and interest
on the irdebtedness evidenced by the Note, and late charges as provided in the
Note, ari1 :he princilpal of and interest on any future advances secured by this
Mortgage.

2. In addition, Mortgagor shall:

(= Promptly repair, restcore or rebuild any improvement now or

.

hersafter on tre property which may become damaged or destroyed.

(b) ray ilmmediately when due and payable all general taxes, special
taxes, speclal asaeesrants, water charges, sewsr service charges and other taxes
and charges against the property, including those heretcfore due, (the monthly
payments provided in the Pote in anticipation of such taxes and charges to be
applied thereto providedu uuid payments are actually made under the terms of sald
Note), and tc furnish Mortgayve, upon request, with the original or duplicated
receipts thereof, and all such items extendsd against sald property shall be
conclusively deemad valid tor the purpose of this requirement.,

{c) Keep the impravemnants now existing or hereafter erected on the
property insured against lomss o Jamage by fire, liyhtning, windstorm or such
other hazards, as Mortgages may reasonably require to be insured against, under
policies providing for payment by the i{rsurance companies or moniea sufficlent
either to pay the codt of replacing cr repalring the same or to pay in full the
indebtedness secured hereby, in such congaties through such sgents or brokers and
in such form as shall be satisfactory t~ Mortgagee, until sald indebtedness is
fully paid, or in the case of foreclosul'e untll expiration of the pericd of
redemption; such insurance policlies, incluajng additional renewal policies shall
be delivered to and kept by Mortgages and shal) sontain a clause satimfactory to
Mortgagee making them payable to Mortgagee, (s ite lntersat may appesr, and in
case of loss under such policies, Mortgagee ic Cuthorized to adjust, collect and
compromise, in ite discretion, sign, upon demand, 4ll receipts, vouchers and
releases required of it by the ilnsurance companliei; arplication by Mortgages of
any of the proceeds of such Lnasurance to the indebtrd-ess hereby secured shall
not excuss Mortgagor from making all monthly paymants vatll the indebtednesss is
pald in full. In the svent of a loss, Mortgagor shall vivse prompt notice to the
insurance carrier and Mortgagee., Mortgages may make prood of loss Lf not made
promptly by Mortgagor . All renewal policies shall be del vesed at least 10 days
before such insurance shall expire. All policies shall rovide further thatc
Mortgagee shall receive 10 days notice prior to cancellation,.

() Complete within a reascnable time any bulldings or lirlovements now
or at any time in process of erection upon sald property.

(B) Xeep said premises iln good condition and repair withouc 4aste and
free from any mechanics or other lien of clalm not sxpressly subordinal.x) to the
lien hereof.

() ot suffer or permit any unlawful use of or any nulsance to exist on
sald Premises nor to diminish nor lmpair its value by any act or omission to ace.

(g} Comply with all requlrements of law or munlicipal ordinances with
respect to the Premises and the use thereof.

3. Any sale, conveyance or transfer of any right, title or interest in
the Premisas or any porticon thereof or any sale, transfer or assignment of all
or any part of the beneficlal Lnterest in any trust holding ticle vo the Premises
without the prior written approval of Mortgagee shall, at the optlon of
Mortgagee, ronstlitute a default hereunder on account of which the holder of the
Note secured hereby may daeclare the entire indebtedness evidenced by saild Note
tc be immediately due and payable and foreclose this Mortgage immedlately or at
any tlme such default occurs.

4. In the case cf a fallure to perform any of the covenants herelin, or
i1f any action or proceeding Les commenced which materially affects Mortgagae's
interest in the property, including, but not limited to eminent domain,
insolvency, code snforcement, or arrangamants or precesdings involving a bankrupt
or decedent, Mortgagee may do on Mortgagor's behalf everything so ctovenanted;
Mortgagea may alec do any act it may deam nacessary to protect the lien hereof;
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and Mcortgagor wlll repay upon demand any monies paid or disbursed, including
reascnable attorneys®' fees and expenses, by Mortgagee for any of the above
purposes and such monies together with interest thereon at the highest rate for
which it is then lawful to contract ghall become &2 much additionsl indebtsdnesss
hereby secured and may be included in any decree foreclosing this Mortgage and
be paid ocut of the renta or proceeds of sale of said Premises Lf not cotherwise
pald., It shall not be cbligatory upon Mortgagee to inguire into the validity of
any lien, sncumbrance, or claim in advancing monies as above authorlized, but
nothing herein contained shall be construed as requiring Mortgagee to advance any
monles for any purpose nor to do any act hereunder; and Mortgagee shall not incur
any perscnal liablillity because of anything it may do or omit to do hereunder nor
shall any acts of Mortgagee act as a waiver of Mortgagee's right to accelerate
the maturity of the indebtedness secured by this Mortgage or to proceed to
foreclose this Mortgage.

S. Time ie of the essence hereof, and if default be made in performance
of any covenant herein contained or contained in the Note or in making any
payment under said Note or obligaticn or any extension or renewal thereof, or if
proceedings be instituted to enforce any other lien or charge upon any of the
Premises, or upen the filing of a proceeding In bankruptcy by or agalinst
Mortgagor, or Mortgagor shall make an assignment for the benefit of his creditors
or if hi8 property be placed under contrecl of or in custody of any court or
officer oi the govarnmant, or i{f Mortgager abandons the Premisaes, or fails to pay
when due 7nv. _charge or assessmant (whether for insurance premlums, maintenance,
taxes, cap!tel improvements, purchase of another unit, or cotherwise) imposed by
any condomi.juns, townhouse, cocperative or simllar owners’' group, then and in
any of sald uwehte, Mortgagee is hereby authorized and empowered, at its optlon,
and without affac:ing the lien hareby created or the priority of said lien or any
right of Mortgagw/  rareunder, to declare, without notice all sums secured hereby
immediataly due pracd payable, whether or not such default be remedied by
Mortgagor, and appiy “oward the payment of sald mortgage indebtedness any monies
ot Mortgagor held by Mortgagee, and said Mortgagee may also immediately proceed
to foreclose this Morigerars, and in any foreclosure a sale may be made of the
Premises en masse without. the offering of the several parte separately.

6. Upon the comme icerient of any foreclosure proceeding heraunder, the
court in which such bill is-2iled may at any time, either before or after sale,
and without nctice to mortgage.. or any party claiming under him, and without
regard to the solvency of Morigiger or the then value of said Premises, or
whether the sama shall then be occunmied by the owner of the equity of redemption
as a homestead, appeint a raceiver with power to manage and rant and to collect
the rents, lssues and profits of aiia Premisnes during the pendency of such
foreclosure sult and the gstatutary puricd of redemption, and such rents, iasues
and profits, when collected, may be applied before as well as after the
foreclosure sale, towards the payment of the indebtedness, costs, taxes,
ingsurance or other items necessary for the nrotection and preservation cf the
Premises, including the expenses of such sereivership, or on any deficiency
decres whather there be a decree tharefors ir rarscnam or not, and if a ceceliver
shall be appointed he shall remain in possessiscon untll the explration of the full
period allowed by statute for redemption, whethis there be redemptlon or not, and
until the issuance of a deed (n case of sale, but i. n> deed be lssued, until the
eaxpiration of the statutory period during which it may be issued and no lease of
said Premieaes shall be nullified by the appointment ~r entry in possession of a
raceiver but he may elect to terminate any lease junior to the lien hereof; and
upon foreclosure of esald premisee, thare shall be alloved and
included as an additional indebtedness in the decree of s2.2 211 expendituras and
aexpenses together with interest thereon at the rate of twanty

20 %) per annum, or if sald rate of inta-ust is higher than
permitted by state law, then to the highest rate permitted oy ~tate law, which
may be paid or incurred by or in behal!f of Mortgagee for (attornsys' fees,
apprailser's fees, court costs and costs {which may be eastimatc” (& to Llnclude
items to be expended after the entry of the decree) and of procur.ng all such
data with respect to title as Mortgages may reasonably desm neceswss esither to
prosecute such suit or to evidence to bidders at any sale held pursiant to such
decree the true title toc or value of said Premises; all of which Jtoresald
amounts together with interest as herein provided shall be immediately due and
payable by Mortgagor in cennactlon with (a) any proceeding, including a probate
or bankruptcy proceeding tc which either party hereto shall be a party by reason
of this Mortgage or the Note hereby secured; or (b) preparations for the
commencement. of any esult for the foreclosure herscf after the accrual of the
right to foreclose, whether or not actually commenced; or (¢) preparations for
the defense of or intsrvention in any suit or proceeding or any threatened or
contemplated suit or proceeding, which might affect the Premises or the security
herecf. 1In the event of a foreclosure sale of saild Premises there shall first
be pald out of the procesda thersal all of the aforesaid items, then the antire
indebtedness whether due and payable by the terms hersof or not and the iLnterest
due therson up to the time of such sale, and the overplus, Lf any, shall be pald
to mortgagor, and the purchaser shall not be cbliged to see te the application
of the purchase money.

7. Extension of the time for payment or modification or amortization of
the sums swcured by this Mortgage granted by Mortgages to any BJUCCeasSr in
interest of Mortgagor shall not operate to release in any manner the liability
of the original Mortgageor and Mortgagor's successor in lnterest. Mortgagee shall
not be required to commence proceedings agalinet such successor or refuss to
extend time for payment or otherwise modify amortisation of the sum secured by
this Mortgage by reason of any demand made by the original Mortgagor and
Mortgagor's successor ln interest.
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8. Any forbearance by Mortgages in exercising any right or remedy
hersunder or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy. The procurement of insurance
or the payment of taxes or other liens or chargaeas by Mortgages shall not be a
walver of Mortgagee's right to accelerate the indebtedness secured by thims
Mortgage.

9. All remedies provided in this Mortgage ars distinct and cumulative
to any cther right or remedy under this Mortgage or afforded by law or equity and
may ba exerclsed concurrsntly, independently or successlvely.

10, The covenants contained herein shall bind, and the rights hersunder
shall inure to, the respective successors and assigns of Mortgagee and Mortgagor
subject to the provisions of paragraph 3 hereof. All covenants and agresmsnts
of Mortgagor shall be jolnt and several.

11, Except to the extent any notice shall be required under applicable
law to be given in another manner, any notice to Mortgagor shall be given by
mailing such notice by certified mall addresssd to Mortgagor at ths Property
Address c>r at such other address as Mortgagor may designate by notice to
Martgages a8 provided hereln and any notice to Mortgagee shall be given by
certified m2il, return receipt requested to Mortgagee's addcress stated herein or
to such oLh~v address as Mortgagee may cesignate by natice to Mortgagor as
provided hece.n. Any notice provided for Lln this Mortgage shall be desmed tc
have bean givnin) to Mortgagor or Mortgagee when given in the manner designated
herein.

12. Upcon raviaent of all sums secured by this Mortgage, Mocrtgages shall
ralease thls Mortgagje without charge to Mortgagor. Mortgagor shall pay all costs
of recordations of &rny documentatlon necessary to relsase this Mortgage.

13. Mortgagor ne. s>y waives all right of homestead exemption in the
Premises and grants to ‘iortgagee the right to inspect the Premises at all
reasonable times and accesa ctieretc shall be permitted for that purpese.

14. Mortgagor asslgnd to Mortgagee and authorizes the Mortgagee to
negotlate for and c¢ollect any awrrd for condemnation of all or any part of the
Premises. Mortgagee may, in ite dlescretion, apply any such award to amounts due
hereunder, or for restoration ot tie Premimes.

1s. If Mortgagor is a corporition Mortgagor hereby waives any and all
rights of redemption from sale under any order of decree of foreclosure of this
Mortgage, on its own behalf and on behaif of each and every person, axcept decree
or judgement creditors of Mortgagor, acgujiring any interest ln or title to the
Pramiges subgequent to the date of thie Msrimsage.

16, This Mortgage shall be governed 0y the law of the jurisdiction in
which the Premises are located. In the eveiit ~ne or more of ths provisiona
containad in thies Mortgage shall be prohiblted-or Llrvalid under applicable law,
such provision shall be inaeffactive only to the fxtent of such prohlbition or
invalidity, without invalidating the remainder of such urovieion or the remaining
provisions of this Mortgage.

IN WITNESS WHEREOPF, the undersigned have executed this docitgage on the day and
year first above written at Chicago, Illinois.

Chicago Neighborhood Investors Limited Partnership I1I1

A /e

by: Chlcaygo Neighborhgbd Investors, Ltd.
General Partner
S.L. vanderzanden, President

STATE OF ILLINOIS)
) e
COUNTY OF COOK )

I, underseigned, a Notary Public In and for said county, Lln_the State
aforesaid, DO HEREBY CERTIFY THAT >

personally known to me toc be the same person{s) whose name(es) (les/are) subscribed
to be tha foregcing instrument, appeared before me this day in person and
acknowledged that __he_ signed, sealed and delivered the sald Instruments as

frees and voluntary act, for the uses and purposes therein set forth,
including the relsase and waiver of the right of homestead.

GIVEN under my hand and notarial seal thie __Ll:i;__ day of _£5‘1L&S2L_________
19 Q2.

My commission expires

Lfiifkﬁf:fsuﬁ 4 Winols
Ly Corr~assisn Exirdy 6/20/03
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