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[Spate Abeve Thia Line For Recording Data)

MORTGAGE

THIS MORTGAGE .("Securilj {nstrument”)is givenon ... . ARELL 2o
1921 ... The mortgagoris . Fraser J, Hurrick and Lynn Do Herrick, his wife

o BAXRERRARR KR RRARRKARRKAAARARAL . (“Borrower™ ). This Security Instrument is given 10 ... e
...... Plaza, Brok Norrddge LLLAnadsd. o o, which s organized und existing
underthelawsol ... Lildneds . ... ... ... ... ,0nd whose sddressis oo e
W 2400 W, Ly ing Park Read. Novridge,. Lhiinois 00034 . ... <o ("Lender).

Borruwer owes Lencar't¥= principal sum of FQrt-Y-KHukuam\dm'ul.lh:ﬂu.liund:uduu]lnrn ....... e

BAREAREAREEKEXS SR KEXXARKAX.. Dollars (U.S. §5...42.,.300.00........ ). This debt is evidenced by Borrower's note
dated the same date as thil Secority lmlrumern (“N?tc“), vﬂich provides for monthly payments, with the full debt, if not
paid earlier, due and payabicca 0 ay L, Q020 This Security Instrument

secures to Lender: (a) Lthe repeyment of the debt evidenced by the Note, with interest, and alf renewals. extensions and
modifications: (b} the payment of =i\ other sumys, with interest, advanced under paragroph 7 to protect the security of this

Security [nstrument: and (¢) the performance of Borrower’s covenants and agreements under this Secunty [nstrument and
the Note. For this purpose. Borrowe! drc-izereby mortgage, grant and convey to Lender the following deseribed property
CIok . .. County, IHinois:

JOCBIEA I o it R e e

Unit Number B=3-E, Iin Touhy Terrace Condominfum, ax delineaced on u
survey of the following describdid real ostate:

Lots 20 and 21 in Block 6 In Dolard’s _subdivision i{in Roger's Puark
interest South East } South of the-widian Boundary line of Section

30, Township 41 North, Range 14 East of the Third Principul Meridian,
according to the plat thereof recorded decumber 3!, 1889 as Bocument
Number 1204416 East of the Third Principal Meridian, which survey is
attached as exhibit "A" to the Decluratioh 4f Condominium rucorded aas
Document Number 25023490 and also filed ag .R-3100228 together with its
undivided percentage interest in the common w'erents, 1inh Cook County,

1llinois.
PIN: }1-30-423-035-]1099

314174529

which has the address of ............. L7214 B W. Touhy, #3E Chigaga. ... s .
Strewt) fCity)
1inois ........... 80626 . ... ("Property Address");

[Zp Code]

TOGETHER WIiTH all the improvements now or hercafter erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security instrument. Al of the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
Bankfonns, Ing,
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UNtFarM COVENANTS  Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Iaterest; Prepayment and Late Charges.  Horrower shall promptly pay when due
the principal of and interest oa the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance, Subject o applicable law or to o written wanver by Lender, Borrower shall pay
to Leader on the day monthly payments are due under the Note, unnil the Note is paid m full, o sum C'Fands") equal 1o
one-twetfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; th) yearly
leaschold payments or ground rents on the Property. of any; () vearly buzard insurance premums: urd (db yearly
mortgage msurance preniums, i any. These items are colled “eserow items.” Lender may estimale the Funds due on the
basis of current data and reasenable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are misured or guarnnteed by a federat or
state agency Gneluding Lender f Lender s such an institution). Lender shadl apply the Fumds to pay the escrow stems.
Lender may not charge for holding aad applying the Funds, analyzing the account or venfving the eserow items, unless
Lender pays Borrower interest on the Funds and applicable law perntits Lender to maake such a charge. Borrower and
[.ender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable fnw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnangs on the Fands. Lender
shall give to Horrower, withaut charge. an annual acceunting of the Fands showing ¢redits and debits 1o the Funds and the
purpose for which cach debit to the Funds wus made. The Funds are pledged as additional seeurity for the siwms secured by
this Securnity instrument,

IF the smount of the Funds held by Lender, wogether with the future monthly payments of Funds puyable prnor 1o
the due dutes of ths eserow items, shall exceed the umount required 10 pay the eseros items whien due, the excess shadl he,
at Borrower's o5.000, either promptly repatd to Borrower of vredited to Borrower on monthly payments of Fusds. 1 the
amount of the Fund=held by Lender is not suflicient 1o pay the escrow iterns whaeit due, Horrower shall pay 1o Lender any
amount necessury <o facke up the deficieney in one or mare payments us required by Lender

Upon paymentiofull of all sums secured by this Security fostrument, Lender shall promptly refund 1o Borrower
any Funds held by Lepder IF under paragraph 19 the Property v sold or avquired by Lender, Lender shali apply, no later

than immediately prioe (04ahe sale of the Property or ity acquisation by Lender, any Fumds hekd by Lender at the nme of

applicution asa credit agaiesd Mo sums secured by this Securty nstrumaeni

3. Application of Paymenis,  Unless applicable law provides otherwise, aft payments received by Lender under
puragraphs 1 nnd 2 shall be uppicdtirst, to late charges due under the Note: second, to prepayment churges due under the
Note; third, toamounts payuble under saragraph 2; fourth, to interest due; wid tast, to principal due.

4, Charges; Liens,  Horrowr shef! puy all taxes, assessments, charges, fines und impositions attributable 1o the
Property which may attmn prioety ovér this Security Instrument, and leaschobd payments or ground reais, i any.
Horrower shall pay these obligations in the rannnter pravided m pucagraph 2, or i not pmd in that manner, Borrower shall
puy them on time directly 10 the person owoed payment, Borrower shadl promprly Tuenish 1o Lender all notices of amounts
ta be paid under this paragraph. 1F Borrower ks these puyments directly, Boreower shall prosiptly furninh to Lender
receipts evicdencing the payments.

Harrower shatl promptly discharge any hea vibich hns prionty over this Security Instrument unless Horrower: (a)
agrees in writing to the payment of the obligntion secarea by the tien i a manner icceptable to Lender: (h) contesty in goad
faith the lien by, or defends against enforcement af the lern legal proceedings which i the Lender's opimon operate to
prevent the endurvement of the len or Forferture of any part ol the Propents, or (0) secures from the holder of the tien an

agrecsnent satisfictory to Lender subordinating the lien to vy Secumy Instrument 15 Lender determumnes that any part of

the Property 15 subject to a lien which sy attain priority oves chis Secunty Instrument, Lender may give Borrower
notice identifying the hen. Borrower shall satssfy the lien or tukd oee or more of the avtions set forth above within 10 dayy
ol the giving of notice.

8., Hazard Insurence, Borrawer shall keep the improvementsniow existing or hereufter erected on the Property
insured against foss by fice, huzords included within the term “extended ¢ oveenge” and any other hanzards for which Lender
requires insurance. This inmvurance shall be maintained in the amousas and.fr the penods that Lender requires. The
insurance carnier providing the insueance shull be chosen by Borrower subiect 1o Lender’s uppravat which shald not be
unreasonably withheld.

Al isurance pohaes and renewals shall be acceptuble 40 Lender and shahmdclade a stundard mortgage cluuse,
Lender shait have the right to hold the policies und renewabs. 1 Lender requares, Zordaver shall peosiptly wive to Lender
all reseipts of pard premiums aod renewal notices. In the event of loss, Boreawer shall Zees nrompt notice to the ansurance
carrier and Lender. Lender may make proof of loss if nat made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurnnee procecds shalt be vpphied o restosation or repr
of the Property damaged. if the restoration or repair is economically feasible and Lender's secriity is not Jessened. If the
restoration or repair is not economicutly fensible or Lender's secunty would be fessened, the (nsuranee procecds shatl be
applied 1o the sums secured by this Sceurity Instrument, whether or not then due, with any ¢axzastmud to Barrower, If
Borrower abandons the Property, or does not answer within Y0 days a notice from Lender that the davurance carrier has
offered 1u settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds PG repuir or restore
the Property of t0 pay sums secured by this Security {nstrument, whether or not then due. The 30-diy proiod will begin
when the notice is given.

Unless Lender and Barrower otherwise ngree in writing, any application of proceeds to prinaipal shall not extend or
postpotte the due date of the monthly payments referred to in parageaphs | amd 2 or chanpe the amount of the payments If
under parngraph 19 the Property ts acquired by Lender, Borrower's right to any msurance policies and proceeds fesuliing
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acgquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantiuHy
change the Property, allow the Property to deleriorate nr commit waste. [f this Security Instrument iy on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower awquires fee title to the Property. the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fals to perform the
covenants and agreements contained in this Security Instrument, or there s o Jegal proceeding thas may significantly alecs
Lender's rights in the Property tsuch as @ proceeding in bankruptey, probate, for condemnation ar to enforce laws or
regulutions), then Lender may do and pay for whatever is necessary to protect the vaiue of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, appuaring in cours, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take acvion under this paragraph 7. Lender does not have 1o doso.

Any amounts disbursed by Lender under this puragraph 7 shall hecome additiona! debl of Borrower secured by this
Security Instrument. Unless Borrower und Lender agree to other terms of payment. these smounts shall bear interest from
the date of disbursement ut 1the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
regjuesting payment.
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