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‘KNOW ALL MEN BY THESE PRESENTS, THAT KARL F. NIEMAND and ROSEANNE. NTEMANIY, S, hereinafter called First

~ FParty, In consideracion of Ten Dollars ($10.00) in hand paid. and of other good and veluable consideration, the
recelipt whereof are hereby aclknowledged, do hereby assign, transfer and set over unto FDGEWOOD RANK, an Illinois
Banking Corporation, 1023 West 55th Street, Comcryside, Illinols 60525, irs successors and assigns
S\ (herelnafter called the Second Party), all the rents, earmings, issues and profits of and from the real estate
Q> arxl premises hereinafter described which are now and which may hereafter becone due, payable or collectible un-
* der or by virtue of any lease, whether written or verbal, or any letting of, possession of, or any agreement for
~y the use or occuparncy of, amy part of the real estate and premises hereinafter described, which said First Party
U« may have heretofore made or agread to or may hereafter maks or agree to, or which may be made or agreed to by
. the Secord Party under the powers hereinafter granted to it: it being the intention hersof to hereby make and
TQ establish an absclute transfer arkl assigrment of all such leases and agreements and all the rvents, sarnings,
issues, incame, and profits thereunder, unto the Second Party herein, all relating to the real estate s{tunted
in the Camnty of Cook and State of Illinois, and describved as follows, to-wit:

LOT 15 OF HWING'S HIC{L,NDS, BEING A SUBDIVISION OF THE NORTH 248.305 FFEr OF THE WEST 2030.5 FFET OF THE NORM
EAST 1/4 QF SECTICN 20, {MNSHIP 38 NOKRTH, RANGE 12 BAST OF THE THIRD PRINCIPAL MFRIDIAN, IN COOK COUNTY, TILLI-

NOIS. s

7

ADDRESS OF PROPERTY: 981 W. 6¥D ST., LA GRANGE, T 60525
PIN: 18-20-207-006-0000

This instrument 1s given to secure.;uyment of the principal sum of ONE HUNDRED THOUSAND AND NO/100 ($100,000.00)
DOLLARS, and interest upon a certain loan evidenced by a Note {(the “Note”) secured by Trust Deed (the "Trust
Deed”) to EPGEWOOD BANK as Trustee dated AT«IL 15, 1991 and recorded in the Reccrder’'s Office ard/or registered
in the Registrar’s Office of the above-name’ Uamty, coveying the real estate and premises herefnabove dae-
scribed, ardd this instrument shall remain in full force and effect until said loan and the Intaerest thereon, and
all other casts and charges which may have acerved under said Trust Deed, hawve been fully paid.

This assigrment ahall not becam operative untll/a defaulc exists in the paymnt of principal or interest
or in tha parformance of the terms or conditions concz inad in the Trust Deed hereln referred to arndd In the Note

secured thereby,

Without limitation of any of tho legal rights of Seca Marty as the absolure nssignee of the rents, ls-
suss, and profits of sald real estato and premises above describwd, arvd by way of eagwraticon auly, First Party
hereby coverants and sgrees that in the event of any defmult by rthe First Party wuder the satd ‘Prust Deed atxwe
described, the First Parry will, whether hefore or after the Nots Or'potes securad by sald Trust Ioed s or are
doclared to Le imnediately due In accorduxe with the temms of saia rust Duod, or whether butors or after the
inceicucion of any legal proceedings to foreclose the lion of said Trust Duoed, or bofore or after any snle
thereln, forthwith, upon demand of Second Party, swrrender to Secawl Paity, skl Second Party shull be encitled
to take actual possesasion of, the said real estate and premises hereirnlove’ scscribed, or of any part thersof,
perscorally or by Lts agents or attorneys, as for condition broken, and, in its dlscretion, my with or withon
forca ard with or without process of law, and withour any actlon an the part of the holder or hnlders of the
{ndebtedness secured by sald Trust Deed, enter upmn, toks, and maintatn poassession of all or any pare of sald
real estate and premises herefnabove described, together with all docummts, books, rucords, papers axd sccanty
of Flrst Party relating thersto, arnd nmoy exclude the First Party, its agonts, or servante;tolly therefrom, and
may, in its own name. as assignee wxier this assigmment, hold, operate, mavge, cantrol (e satd real estate mnd
premisas harelncbove described, and conduct the business thersof, ofithar persawilly or by 1ts squnts and miy, at
the expense of the mortgaged property, from tima to time, either Ly pawrchase, ropalr, or cexstiuction, miks all
necessary or proper repairs, rencwnls, replacemsnts, usoful alterations, additions, bottormmics. and {mprove-
ments to the said real sstate and premiszes as it may seom judiclous, v may Insure and relnsmure he sams, and
my lease said mortgaged property in smuch parcels and or such timos and ot surh conns an to it Wy seuam fFit,
including leases for terms expiring beyond the maturity of the indebtedrwss svcured by said Truat Dved, and may
cancel any lease Or subleass for any csuse or an any grawx! which would enrirle the Flrsr Party to cacel thn
same, and {n every such case the Second Party shall have the right to mavige and opmrate the sald real estatu
and premises, and to carry on the usiness thereof, as it shall deam test andd the Secax! Party atwll be entitlad
to collect and receive all earnings. reveruas, rents, lssues, profirs, amd (ncame of the same, mw! any pare
thereof, and, after deducting the expenses of conducting the Lusinesa thereof and of all maint evincs, repalirs,
rencwals, replacementa, alterations, additiona, bottermemts, ww! improvemmts, and all pnymones which may be
made for taxes, asseasments, [nsurance, and prior or pruper charges on tiw xald real estate amd promigun, or any
part thereof, including the just and reasarable canpenaatlon for thu sorvices of the Seccawd Party aix) of iy
attorneys, agents, clerka, servants, and others employed by ir, proporly engaped and aploywd, for sorvices ren-
dered in camection with the operacion, management, and control of the mortgaged proporey aned the condiet of the
tusineas thereof, and such further mma as may ba wufficient to indemity the Second Party agninse any liabtlf-
ty, loss, or damage on accant of amy matter or thing done n good Falth In pursnce of the rights wd pxsers
of the Secarx! Party herewmvler, the Seccex! Party may apply any axl all mxwoys arising us atforesald:
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(1) To the payment of {nterest con the principal and overdun Interast cn the Mote or notus secured by said
Trust Deed, at the rate thercin provided; (2) To tiw payment of the interwst accrued and unpald an the said Note
or notes; (3) To the payment of the principnl of said Note or notes from time to time remaining outstanding and
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wpaid; (4)'Ib:hnpw=m: of any and all other charges secured by or created under the said Trust Deed above
referred to; and (5) To the paymege of. the balance, If any, after the payment in full of the items hervinabove
referred to in (1), (2), (7, And ), o {o the First Party.

This instrument shall be usiﬁu’lﬂe by Second Party, and all of the terms and provisions hereof shall be
binding uvpon and imoe to the benefit of the respective executors, adninistrators, legal representarives, suc-
cessors and assigns of each of the partias herato,

The fallure of Second Party, or any of its agents or attorneys, suxcessors or assigns, to avail itself or
themselves of any of the texms, provisions, and condirions of this agreement for any period of time, at any time
or times, shall not be cowtrued or deemad to be a waiver of anmy of irs, his, or their rights under the terms
hereof, but said Second Psxrty, or its agents or attorneys, successors or assigns shall hawve full right, power
and suthority to enforce this agreement, or any of the terms, provisions, or conditions hereof, and exercise the
powers hereunder, at any time or times that shall be deemed fit. If any part of this agreement should be de-
clared inmlid or unexercisable for any cause or not recognized by any person or organizacion desling the Second
Party, its agents or attormeys, successors or assigns, the remining portions of this agreement shall neverthe-
less contirme In full force and effect.

The psyment of the Note and release of the Trust Deed securing said Note shall ipso facto operate as a re-
lease of this inatr eeit,

IN WITNESS WHERECF, NARL F. NIEMAND and ROSFANMNE NIEMAND have executed this instrument as of the day and

yeor fislt above writtan /(
. , p
ééﬁd f (Seal) @L&LA—M__ —.(Seal)
Rosearme Niemand

1 F. Niemand

STATE OF ILLINOIS )
) s8
COUNTY OF 000K )

I, tha undersigned, a Notary Public in ad for sald Comty and State, do hereby certify that KARL F.
NIEMAND and ROSEANNE NIFMAND, perscrally perxcelly known to me to be the same persons whose names are sub-
scribed to the foresgoing instrument, appsarsd befr. me this day In person and acknowledged that they signed,
sasled and delivered the said instrument as their om free and volmury act for the uses and purposes therein
set forth.

GIVEN wndder my harw) and Notarial Seal this 15th day <¢ april, 1991,

Cammission expires: FAf 3 / Ges ‘;’L,.P‘l.ﬂ. il </ A
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