UNOFFIGIAL LOPY.

. 2"DR] LOAN NO. " 02-30176-11 This instrument was prepared by.
Elaine M, Vedder

VRIE 13 g | ) ? & 9 Bm q\‘f(? Hoyne Savings arxd Loan Association
o !

-
1331 APR ! 4786 N. Milwaukee Avenue

Chicago, IL 60630

Box 297

MORTGAGE

This Morigag< (*'Securily Instrument™) is given on...12th. day..af. . April
19.91 The mortgager is.... JACK. L., . TACCONA. and. RITA AL TAGUONAL .. wife ..o

1’Borrower’"). This Security Instrument s given 1o
.. Hoyne Savipgs and Loan /s scintiop , which is organized and cxisting
under the laws of . TM‘ Staie of IMingls , and whose address is... ... 4786 N, Milwavker Ave,
. Chicagoe 1L 606) (*'l.ender’’)

u.:llun (u.s. s 72 OQO 00y, rhu dcbl is endcmed by Horruwrr » nolc
dated the same date as Lhis Security Instruians=4""Nate''), which provides for manthly payments, with the full debs,
if not paid eartier, due and puyable on.. dovril. lac,. 206 This Security lastrument
secures to Lender: {a) the repayment of the debi evidenced by the Nole, with interest, and all renewals, extensious
und modifications; (b) the payment of all other sumz; with interest, ndvanced under puragraph ? to protect the security
of this Security Instrument; and () the performance of Zarrower’s convenants and ugreementy under this Security
tnstrument and the Note. For this purpose, Borrower dos hcn:h) mortgage, grant and convey to Lender the following

desgribed property located in Lo . - County, Hlinois:

73 vl 933

g

Lot 169 {n Kingsport Village Eaast Unit 3A, bLedive o Subdivsiion of part o) the
Northeast 1/4 of the Northwest L/4 of Sectlon” 1%, Tawnuhip 41 North, Range 10,

East of the Third Principal Meridian in Cook Colntly, lllinols, i.'i
o
w}

%

"

Y
REAL ESTATE TAX INDEX NO. 07-35=116=001 - 3
which has the address of .......620. Sgatt DELVe ..., SShaumhuER... L -_._..__._._._._.;4.,.,,..,..__‘

1Seteet) {t iyl

Minois ... .. 60195 (*'Propenty Address'')
i4ip Code]
TOGETHER WiTH all the improvements, now or hereafier erecied on the property, and all casetnents, rights, np-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights. and stock and all fixtures naw
or hercafter a part of ihe property. All replacernents and additions shall also be covered by this Security Instrument.

All of the foregoing is referred to in this Security Instrument as the **Property.''

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mac-
tgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Peaperty against all ¢laims and demands, subject to
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform convenants with
limited variations by jurisdiction 1o constitute a uniform sccurity instrument covering real property.

Form 3014 1/88
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UNOFFICIAL COPY.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjcct to applicable law or to a writien waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“*Funds™)
equal to one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument;
{b) yearly teaschold payments or ground rents on the Property, if any; (¢) vearly harzard insurance premiums; and
(d) yearly mortgage insurance premiums, if any. These items are called 'escrow items.”” Lender may estimaie the
Funds due on the basis of current data and reasonable estimate of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency {including l.ender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow
items. Lender may not charge for holding and applying the Funds, analyzing the account ar verifying the escrow
itemns, uniess Lenders pays Borrower interest on the Funds and applicable law permits Lender 1o make such s charge.
Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Bor-
rower any interest ar carnings on the Funds. Lender shall give 10 Borrower, without charge, an annual accounting
of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made.
The Funds are pledged as additiona?! security for rthe sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Fuads payable prior
to the due dates of the escrow items, shal exceed the amount required to pay the escrow items when due, the excess
shall be at Borriwer's aption, either promptly repaid to Boniower or vredited 1o Borrower on monthly paymeniy
of Funds. If the am<unt of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower
shall pay 10 Lender as¢y)amount necessary to make up the deficiency in one or more payinents as required by Lender.

Upon payment 1= 22! of all sums se¢ured by this Sccurity Instrument, Leader shall promptly refund 1o Bor-
rower any Funds held/ov. . ~nder. 11 under paragraph 19 the Property is sold or acquired by Lender, L ender shall
apply, no later than immcdiziely prior ta the sale of the Propernty or ity acquisition by Tender, any Funds held by
Lender at the time of applicatisra as a credit against the sums secured by this Security Instrument.

3. Application of Paymen:s. Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs | and 2 shall be apgiied: first, to tate charges due under the Note; second, to prepayment charges due
under the Note; third, to amounts payab!= under paragraph 2; fourth, to interesi due; and tast, to principai due.

4. Charges: Liens. Borrower shait ray all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may atrain priocity over this Szeurity Instrument, and leaschobd payments or gronnd rents, if any.
Barrower shall pay these obligations in the'manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly 10 the person Gwed puyment. Borrower shall prompily furnish to Lender all notices
of amounts to be paid under Lhis paragraph. i Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the paymeais

Borrower shall promptly discharge any lien whith has priority over this Security Instrument unless Borrower:
(a) agrees in writing 1o the payinent of the obligation secareq by the tien in o manner acceptable to Lender; (b} con-
tests in good faith the lien by, or defends against enforcenentofl the lien in, legnd procecdings which in the Lender's
opinion operate to prevent the enturcement of the lien or (detedare of any part ol the Property; or (¢} secures from
the holder of the Llien an agreement satisfactory to Lender subardainating the lien to this Seeurity Instrament. 3 Lender
determines that any part of the Property is subject to a lien which/may attain priority over this Security Instrument,
Lender may give Borrower a potive identifying the lien. BorrowerAakai! satisfy the lien o1 take one or more of the
actions set torth above within 10 days of the giving of nolice.

S, Hazard Insurance. Borcower shall keep the improvemsnis now ¢xistiag or hereafler erected on the Property
insured against loss by fire, hacards included within the term “extended corerage’ and any ather huznrds for which
Lender requires insurance. This insurance shall be maintained in the amounis »ad for the periods that Lender re-
quires. The insurance cartier providing the insuranve shall be chosen by Barrow(r wabjedt to Londer's approval which
shall not be unreasonably withheld.

Al insurance policies and renewals shall be acceptable to Lender and shall inclade wstandard maortguge cluuse.
Lender shall have the right to hold the polivies and renewals. IF Lender requires, Borrcwer shall promptly give (o
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower sbelt give prompt notice
to the insurance carrice and Lender. Cender may smnke proot of fow if not made prompiy b Dorrower,

Unless Lender and Burrower otherwise ugree in writing, imuranee proveeds shall be appaeada restoration or
repair of the Property damaged, if the restoration or repair is eeonomicndly Feusible and Lendec's sequrity is not
lessenced. If the restaration or repair is not cconomically fensible or Tender's security would be lessened, The inssrunge
proveeds shall be applied to the sums secured by this Security Instrument, whether or not then due, witirany excess
paid 1o Borrower. If Borrower abandons the Property, or does not answer within 30 days n notice from Lender
that the insurance carrier has offered to settle a cluim, then Lender may collect the insurance proceeds. Lender may
use the proveeds to repait or reMuore the Property or to pay syins secured by this Security Instrument, whether o
not then due. The J0-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, uny appliciation of proceeds to principal shall not ex.
tend or postpone the due date of the moenthly payments referred (o in paragiaphs 1 and 2 or change the amoum
of the payments. If under paragraph 19 the Property is avquired by 1 ender, Borrower’s right tu any insurance policies
and proceeds resulting {rom damage 1o the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security Instrument immedintely prior 1o the acquisition,

6. Preservatlon and Maintenance of Property; Lenveholdy, Barrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or comnit waste, I this Security Instrument is on o leasehold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title (o the Property, the leaschold
and fee title shall not merge unless Lender ngrees 10 the merger in writing.

7. Protection of Leader's Rights in the Property; Mortage Insurance, 11 Borrower fails to perform the covenants
and agreemenis contained in this Sccurity Instrument, or there is o fegal proceeding that may significantly affect
Lender's rights in the Property (such as a procecding in bankruptey, probate, far condemnntion or to enforve laws
or regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which hus priority over this
Security Instrument, appearing in vourt, payihg reasonable attorneys' leey and entering on the Property to make
repairs. Although Lender may take action under this parngraph 7, Lender does not huve (o do so.

Any amounts disbursed by lender under this paragraph 7 shall become addittonal debt of Harrower secured
by this Security Instrumenl. Unless Borrower and Lender agree to other terms of payment, these amounts shall benr
interest from the date of disbursement at the Mote rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.
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