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THIS MORTOAGE ("Sacurity Instrumant” la givenon APRIL 9
The iWertgagor is ARIE BROUWER, m mnmon

{*Rorrower”. hls Jeouritly lnstmmln! is givan to MORTGAGE CAPITAL CORPORATION

. whioh lv organized and existing under tha laws of
THE STATE OF hMNINNESOTA , and whoss adduu is 111 EAS’I‘ KELLOGG BOULEVARD '
8T. PAUL, MIwrc30TA 85101 . . l'l..ndot'l.
Borrowar owes Lendsr tiie ringipal sum of C ' e
FIFTY EIGHT THOJSP ’QD AND 00/100 ' ‘ Co e
Collars (US. 8 58,00C. I This debt is svidanced by Borrowsr's note dated the samae date a3 this
Soourity instrumant (*Nots"), wnlﬁf pravides far manthly paymants, with the full debt, i1 not paid earlier, due and payasbie
on MAY 1, 20086 .~This Security Instrumaent securss to Lender: [a) the repaymant of the dabt evidenoed
by the Note, with interest, and all reire:/2's, extensiuns and modilications; ib) the paymaent of all other sums, with intarast,
advanced under parsgraph 7 to protec! thu_=acurity of this Sscurity Instrument; and (c} the parformance of Borrowaer's
sovassnts and agresmants under this Sacur ty lratrumaent and tha Note. For this purposa, Borrowu doas htnbv morigage,
grlrﬂ and convey to Lander tha fotlowing doc=rikcd propnrty logated in

COOK Caunty, illinois:
THE SOUTH 5S¢ FEET OF THE NORTH 2&0 ‘PEET OF LOT 155 (EXCDPT THE

WEST 33 FEET THEREOF) IN BROALV:EW, A SUBDIVISION IN SECTION 22,
TOWNSHIP 39 NORTH, RANGE 12, BAUT CF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS. o _ ‘

1

L8 OOUNTY REC

sarvaos .eﬁgg i, :& HE'

15-22-229-038

TS

which has the address of 2537 SOUTH 12'1‘1-1 AVENUE . ':h,'_‘ L BP‘\ADVIEW

(llrnil : ’ ' wl

linots 16!9:153-3) - (“Proparty Addeass”);

TOGETHER WITH all the impfovemlntl now ar hcrulttr ountld on the propeny, und o a\‘llm.ﬂll, rigml.
appurtanancas, rents, royalties, minaral, uil and gas flghh and profita, water rights and stock and ell 2ixtures now or
haraalter & part of the proparty. All reaplacamants and addltlom shall also be coverad by this Seeurlty Ly umant. All ol
tha foragoing Is rafarrad to in this Segurlty Instrumant as tha “Praparty.” Lo PR

BORROWER CQVENANTS that Borrower s lswfully seised ol the sstate heraby conveyed u@ has the right t';::'rnorin;ngg,
prant and convey the Praperty and that the Proparty, is unenqumbaered, axcept.for encumbrancas of record. . Borrowsr
warrants and will defend genearally the title to tha Proparlv agllﬂlt all claima and demanda, subject to any snaumbrancas of
resord. ‘ . » S e e o e . .

THIS SECUHITY INSTRUMENT comblnu uniform eovnnlntl for natlonll uui and non-unlform oovananln wllh llmlud
varlations by jurlsdiction ta constitute a uniform neurltv Innmmant covaring real property. - " ; .

A bR AL b g b aph L e
(" ¢ Barrowar and Lcndor covamn lnd Agres as foilowl

1_PAYMENT of PRINCIPAL and INTEHEBT‘, PREPAYMENT and LATE Qﬂ_ﬂ_ﬁj_“f Borrower Ihlll promptlv nly whan duo
the prlnnlpnl of and interest on the debt avidenced by, the.Note and.any prepsymant.and late charges dues under the Note.
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untl di!buuq y Lender Uridtar-this paragraph 7 ¢ A{co lonl,l t clqnarawcr secured by this

Any am
Saecurity In |r q‘nl. Unless aorrowcl’ and Lander agred to otheb tsrms of payment, these amounts shall bear intarast from
the dall I"Lunghuni at ﬂu Nou rats T:ld shail be payabls, with Intarest, upon notlu lrom Lender to Borrower
requesting payment. EETE AN ‘ ‘

11 Lond.r uqulnd mbrhago Insurance as » condition of making the loan sacured by this Security inatrumant, Borrowaer
ahall pay the ‘pramiums ragquired té maintain-the Insurance in effeat until such timae as the requirament for the Insurance
terminates in accordanse with Borrowar's and Lander’s writtan agreement or applicable law.
| 8. INSPECYION. |Lendar or Iis agent may make reasonable antries upon and inspections of the Property. Landar shall
qgive Borrowaer notice at tha time of or prior ta 2n inspsotion spacifylng ressonable cause for the inspaction
! 8. CONDEMNATION. | The procecds of any award or claim for damagas, direct or conssguential, in connestion with
any condemnation or othar taking of any part of the Proparty, or for aonvovanu In tisu of condomnltlon. are hersby
assignad and shali be pald to Lander.

In thes avant of a tolal taking cf the Property, the procesds shali be applied to the sums unuud by this Sscurity
instrument, whether or not then due, with any excess paid to Borrower. in the avent ol & partisl taking of the Property,
unless Barrawer and Lendar otherwise agres In writing, the sums securad by this Securlty Instrument shall be reduced by
tha amount of tha procesds multiplisad by the following fraction: (sl tha total amount of tha sums sacurod Immediately
bafore tha taking, divided by (b} the fair market value of the Proparty Immediately before the taking.  Any balange shall be
paid to Borrowasr.

it the Praperty Is sbandoned by Borrowar, or If, after notioe by Lender to Borrower that the condomnor of fers to maka
an award or se’de 8 alaim for demages, Borrowaer falls to respond to Landor within 30 days alter the date the notice is
given, Lender (s authorirod to collact and apply the procesds, at its option, either to restoration ar ropair f the Property or
to the sums seourud *y thia Security instrumant, whether or not then due.

Unlass Londer and dorrower otharwise ageee in writing, any appliostion of procesda to principal shall not extond or
ostpons the due date ol ‘ha monthly paymanis re omul gg inparagraphs 1 and 2 or shange the smount of such payments.
‘ 10. BORROWER NOT AT M" BA gun-, FORD A R, | Extension of tha time for paymant or
modifisation of amomu\lo' o' the sums sequred bv thll Security Instrument granted by Lender 10 any sucoossor In
Intarest of Borrowar shall notoprate to relsaso the llability of the origina! Borrower or Borrowar's suacossors in Interest.
Lender shall not be ragquirad 4~ cammance procesdings sgainst any succansor in Intesrest or refuse to extand time for
payment or otherwiss modily amort'za)lon of the sums secured by this Security instrument by rasson of any demand made
by the original Barrower or Borrowet'« Puucassors [n interast, Any forbesrance by Lender In axercising any right or remaedy

shall not be s waiver of or preclude the sxe givy of any right or ramedy,.

[__11: SUCCESSORS and ASSIAONS BOUI\O- JOINT and SEVERAL LIABILITY; CO-gigners. Tha sovanants and agreemaents
of this Segurity Instrumant shall bind and bmom ths successors and assigns of Landor and Borrowaer, subjest to the
pravisions of paragraph 17. Borrowar's covenant. and agreamaents shall be Joint and seversl. Any Rorrower who go~signs
this Sedurity instrument but does not oxacute tha Zris: (s} is eo-signlhg this Security lnstrumant only to mortgags, grant
and convey that Borrower's Intarast In tha Proparty under the terms of thia Becurity Instrumant; (b} is not parsonaily
obligated to pay the sumi sacured by this Sacurity Instru’aen\; and (o) agroes that Lender snd any othsr Borrower may sgree
to extand, modity, forbear or make any ascommodations wif rogard to the terms of this Sagurity Instrument or the Nole
without that Borrowar’'s sonsent.

[ 12. LOAN CHARQES. | I1 the loan sacurad by this Security Injtrument s subjsct to & law which sats maximum loen
charges, and that law Is finally interpretsd so that the Intares? or other tocan chargen colisatod or to be collacted In
annnaction with the loan excead the permitted limits, then: [a} aiyavoh loan chargs shall be redused by the amount
necessary to reduce the charge to the parmitted limit; and (b} any sumu ,.roldy coliectod from Borrower whish excoeded
pernhitted limits will be refunded to Borrower. Landor may choose to me'e this refund by reducing tha prinsipsl owed
undur lhc Note or by making a direct payment to Borrawer. Il a rafund red 1oes prineipsl, the raduction will be trosled as »

repaymant withoul any prepaymant charge undsr tha Note. ‘

F- 19. LEGISLATION AFFECTING LENDER'S RIGHTS. | If snaciment or oxplratici of applicsbla laws has tho stfest of
rendering any provitlon of the Note or this Security lnstrument unon!ouublo ssscediig to its torms, Londer, at Its option,
may requirs immaediate paymant In full of all sums sacured bv this aleurttv Instru nant and may Invoke any remadies

{

)
INY

[N
o}

parmitied by parsgraph 18. |f Lender axercises this option, Lender shall take the steps snusified in the socond paragraph b

rage

4, Any notice to Barrower pravided for in this Secusity Instrumant shall ke gl an by delivering It or by bbv

mailing it by fiest class mall unlass spplicable faw roquires use of another method. The novige a2l be directod o the
Pruperty Address or any othar sddress Borrowaer dosignates by notice to Lander, Any notice to “erder shall be given by
tirst alass mall to Lender's addrass stated hareln or any othar address Lender designates by notica to doirowar. Any notics
provided for in this Security Instrument shall be deamad to have been nlun to Borrower or Lendar wirie'. g'ven as provided
in this paragraph.
[ 15, GOVERNING LAW; SEVERABILITY, |Thls Sacurity lmtrumont shali be govarnad by fedaral faw snd the law of tho
Jurisdiotion In which the Proparty ls looatad. tn tho avant that any provision or clausa of this Security imlrumon! or the
Note confliats with applicabla law, such canfliet ahall not alfect other provisions of this Security Instrument or the Note
which can be glven affect without the eonflicting provision. To this end the provisions of this Security instrumant and the

4 gl 9 3pygrable. ) o o
18. BORROWER'S COPY. | Borrowar shall bs given one sonformed gopy af the Note and of this Security Instrumant,
17., TRANSFER of the PROPERYY or a BENEFICIAL INTEREST in BORROWER.. . [If all or any part of tho Property or any
Interast ln it is sold or transfarred lor If a banollelol Intarast in Borrowar |3 sold or transferrad and Borrower Is not
natural person) without Lender's prior written corsent, Lendar may, st [is aption, require Immadiste paymant in full of )i
sums secured by this Security Instrumant. Howavar, this option shail not be sxarcised by Lander If oxercie is prohibited
by faderal law as of the date of this Security Instrument, |

It Leander axercises this option, Landar ahall give Borrowar noNu a! nuloulion. The no!lco smll provids a perlod of
not lass than 30 days from tha date the notics I deliversd or mallad within which Borrower must pay all suma securad by
this Sscurity Instrument. |f Borrower feils to pay thess suma prior to tho expiration of this pariod, Lander may invoke sny
ramadies parmittad by this Sseurity instrument without further notice or damand on Borrower. . ‘

Pogo 3l 8 . . ... .. .., - ... ... . DPB#22
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