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Borrower awes Lunder the peizcinal sum of ‘Mﬂlﬂ nvg;m;ggsgm AND OU/‘!UO TR
Wi Dollnrs( R TP ') 'l hildebt Iuvldenwd hy Borrowcr luotu

dnted the seme date s Ihi!l Scwnlv llmrumem (“l% tu& wg%wrovldu for monthly pnymonts, with the full debt, if not
pnldbl\rllur.duonndpnyabicon..... L T T e s e ensanansaeeness T TS SECURILY Instrument
secures o Lender: () the repaymert o the dobt svidenced by the Noto. with lmcren. and all rencwals, catensions and
modifications; (b) the payment of all ot):er sums, with interest, ndvanced under parugraph 7 to rrou:cl the sceurity of this
Security lnstrument; and () the performanse o Borrowar's covennnts nnd ngreoments under this Security Insirument and
the Note, l'or Ihi.! purpusc. Dorrowar dt& hgreoy mortgage, grant und convey to Lender the following deseribed prorurly
lm“‘ed ‘n ALEREERRERRL LY ety vhewe LALL] e IIDIIII LTy LN NN L RN NN YR R R L N L RN A R NN AR T RSN RE N L ] ) Cou"lyl Ill
THE SOU'l'H 1/2 OF 'I‘NE EAS'I‘ 1/2 OF '*HAT PART OF LOT 4 IN BLGCK 1 LYING NORTH OF THE
SOUTH 0.80 FEET OF SAID LOT AND BAGT OF A LINE 33 FEET EAST OF AND PARALLEL TO THE
WEST LINE OF SAID LOT IN ARTHUR T, NCINTOSH AND COMPANY'S SECOND ADDITION TO
RIVERVIEW BRINGC A SUBDIVISION OF THE NJRTH 1/2 OF THE S0UTH WEST 1/4 OF THE NORTH
WEST 1/46 OF SECTION 28, TOWNSHIP 41 NONTH. RANGE 12 BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Hlinois i e (“Property Address'),

TOGETHER WITH all the improvements now or hereafter erected on the property, ancd all easements, rights,
appurienances, rents, royalties, mineral, oil and gas righis and profits, water rights und stock and all fixtures now or
herenfier a part of the property. All replucemonts and additions shall also be covared by this Security Insirumeni. All of the
foregoing is referred o in this Sceurity Instrument ns the “Property."

RORROWER COVENANTS thut Borrower Is luwfully seised of the esiate hereby conveyed and has the right to
mortgage. granl and convey the Property and that the Property is unencumbered, except lor encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS—Singis Fomily—FNMA/FHLMC UNIFORM INSTRUMENT ' Form 3034 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in aecordance with Borrower's nind Lender's written agreement or applicable taw,

8. Inspection, l.ender or its agemt may make reasonabie entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

9. Condemnation: The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or othier taking of any part of 1he Property, or for conveyance in fieu of condemnation, are hereby
assigned and shall be paid ;o Lender.

In the event of a tatal taking of the Property, the proceeds shall be applied to the sums secured by this Security
lastcument, whether or nat then due, with any cxcess paid io Borrower, In the event of o partinl taking of the Property,
unless Borrower sl Lender othierwise ngree in wriling, the sums secured by this Security Instrument shull be reduced by
the nmount of the proceeds multiplied by the following fraction: (u) the totel amount of the sums secured immedintely
before the taking, divided by () the fair market volue of the Properly immedintely before the tuking. Any bulance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lendar to Borrower that the condemnor affers lo
make an award o7 yvitle w cinim for damuges, Borrower fiils to respond to Lender within 30 days afer the date the notice s
given, Lender i nut’orized (o cotlect and apply the proceeds, at its option, either 1o restoration ot repair of the Property or
to the sums secured Uy this Security Instrument, whether or not then due,

Unless Lende and Borrower otherwise ugree In wriling, any application of proceeds to principul shatl not extend or
postpone the due date-or tas monthly payments reforred (o in paragraphs 1 and 2 or change the nmount of such payinents,

10. Borrower <o’ Peleased; Forbearance By Lendor Not & Walvar,  Extension of the time for payment or
modification of amortizotion. of the sums securcd by Lhis Security Instrument granted by Lender to any successor in
interest of Borrower shall notoperate to relense the liability of the originul Borrower or Borrower's successora ln interest,
Lender shall not be required 14 commence proceedings sgainst any successor in bnerest or refuse Lo extund lime for
payment or atherwise modify ame iization of the sums secured by this Security lnsirument by reason of any demand macde
by the ariginn) Borrower or Borrawer’zaiceossors in interest. Any forbenrance by Lender in ¢xorcising any right or remiedy
shall not be o walver of ot preclude the erercase of uny right or remedy.

11, Successors and Assigns Botad; Jnint and Sevorat Liabllity; Co-slgners.  The covenants and agreements of
this Security {nstrument shall dind qud bene'tt thy successors nnd nssigns of Lender and Borrower, subject to the rmvlnlom
of pueagraph 17. Borrower’s covenants nnd agzreorsents shall be Joint and severnl, Any Borrower who co-signs this Security
Instrument but does not execule the Note: (n) (8 cusigning this Security Instrument onty to mortgnge, grant and convey
thut Borrower's interest in the Property under the cerins.of this Sscurily Instrument; (b) is not personully obligated to pay
the sumy seeuredt by this Sevurity tnstruinent; ana {¢> narees that Londer nnd any other Borrower niay ugree 1o extend,
modify, forbeur or make nny nccommodulions with regard ta the torms of this Security Instrument or the Note without
thnt Borrowet's consent,

12, Loan Charges, I the loan scoured by this Securitv Instrument iv subject 1o » lnw which sots maximum loan
chnrges, and that law is finally interpreted so that the Intcres’ or other loan charges collected or 1o be collected in
conncetion with the loan oxceed the permitted limits, then: (u) any such laan charge shuil be reduced by the nmount
nesessury to reduce the charge Lo the permitied limit and (b) anywuras niready collected from Borrower wlilch exceeded
permilted limits will be refunded to Borrower. Lender may chooss to riake this refund by reducing the principnl owsd
undler e Note or by making a cirect payment 10 Borrower, IF o refund ceriuces principal, the reduction will be trented na a
purtin! prepayment without any prapayment chatge under the Nale,

13, Logislation Affecting lLonder's Rights,  IF ennctment or cxr’rmhn of upplicable luws has the offec) of
eendoring uny provision of the Note or this Security Instrumont unenforceable according to its tlorms, Lender, at its option,
muy require immedinte payrrent in full of al) sums secured by this Security ipateument and may invoke any remedices
pcmmm:‘ b;:’ paragraph 19. If Londer axercises this option, Lender shull tako the s ey snocified in the necond paragraph of o
puragraph {7,

14, Notleos, Any notice 1o Borrower provided for in this Security Instrument aasi! be given by delivering il or by ';
muiling it by trst class mail unless applicable law requires use of another method. The votice shull be directed to the o3
Property Addross or nny other address Borrower designates by notice to Londer. Any novies 1o Londer shall be given by g
fiest closs mnil to Lendar's address stnted heraln or wny other nddress Londer cesignates by noties to Narcower. Any notlee >
pm}:ﬁidcd forin I'I\Ia Sceurity Instrument shall be decined to have beett given to Borrower or Lendar »ohon given as provided
i1 this pueageaph. %

18. Governing Luw; Severability. 'This Sccurity Unstrument shall be governod by federnl izwand the law of the
Jurisdiction in which the Froperty is loeated. In the event thut nny provision or clause of this Security intrrument or the
Nole conflicts with applicable Inw, such conflict shall not affect other provisions of this Security Instrusnsnvyor the Note
which cun be given effeat without the conicting provision, To this ond the provisions of this Security tnstitinont snd the
Nate nre declnred to bosovornble. ‘

16, Borrowor's Copy. Borrower shall be given one vonformed copy of the Note aict of this Securily Instrument,

17, Teansfor of the Property or n Bonoficiu! Intorost ia Borrower, 1f nl) or any parl of the Proporty or any
intarest in it is sold or transforred (or i a beneficinl interest in Borrower 8 sold or tennaferred nnd Borrower is hot o natural
person) without Lender's prior wrilten consent, Lender muy, nt its option, require immedinte payment in full of all sums
secured by this Security Instrumant, However, this option shail not bu oxercised by Lenrder I oxercise is prohiblied by
federnl lw as of the dnle of this Security [nstruent.

If Lender sxerciaes this option, Lender shall glve Borrower notice of nccelerntion. 'The notice shull provide u period
of not Jess thun 30 doys from the date the notice is deliversd or mailed within which Borrower musi my uil sums secured by
this Security Instrumaent, 1f Borrowar fails to puy these sums prior to the explratlon of this perlod, Lender may inveke any
remaclios parmittect by this Security instrument without further notles or domand on Borrower,

18, Norrowor's Right to Reinstote, If Borrower meots certhin conditions, Borrower shall huve the right to huve
enforcement of this Security Instrument discominued ut uny time prior (o the carlier of: (a) § duys (or such other period as
upplicuble lnw mny specify for ralnstmteament) before sulo of the Property pursuant to any power of sale coninined in this
Seeurily [nstrument; or (b) entry of a judgment anforolng this Security Insirument. ‘Those canditions ure Ut Borrower:
(u) puys Lender all sums which then wouwld be duo under this Security Insirument and the Nole had no aeeclerntion
peeurred; (b) cures uny defunlt of any other covennnis or ngreements; (¢) puys nll expenses incurred in enforcing this
Security Insirument, including, but not limited to, reasonuble attarneys' feen; wnd (d) inkes such netion us Lender may
ronsonnbly require to nssure that the Nen of this Security Instrument, Lender’s rights in the Property and Borrowar's
obligation to pay the sums secured by this Seourlty Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Security Instrument and the obligations ssoured hereby shall romain fuily effective as if no accelarution had
occurred. However, this right 1o relnstate shall not apply in the case of neceleration under paragraphs 13 o1 17,
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UNOFFICIAL GOPY:

Loun No, 02743953

EQUITY LOAN MORTGAGE RIDER

(Adjustable Rate and Puymont)
{Revalving Line of Credit)

THIS EQUITY LOAN MORTCAGE RIDER is made this —29TH ___ duy of - MARCH .

19— _8land is incorporated into and shall be dunmued o amund and supplemant the Mortgage (the *Soeurity Instrumoent”™) of
the same date given by the undersigned (e *Borrower™) to secure Borrower's Equity Loun Note to BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION (the *Lendor™) of the sumuo dale (the *Note™) and covering the proporty deseribed in
the Seeurity Instrument and toeated ani

1864 MAPLE, DES PLAINES, IL 60018
(PROFERTY ADIHESS)

THE<OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER.

EST KALE, IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY , .
PAYMEN?'S WILL BE HIGHER. 1F THE INTEREST RATE DECREASES, THE S
BORROV EN'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenunts. fa sikilition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and ageoe as follows: ; S

A. INTEREST RATE, MONTHLY AYMENT CHANGES AND BILLING NOTICES ;
Section 2.4., 3., 4. and part of 5, of Gia Equity Note provides for changus in the inlerest ente, the inonthly pay moats, hilling
uotices, und o revolving line of erodit, ardoitows:

e g coorr Tl

2. INTEREST CNeN SRR R S R
a. Interest Rate ‘ o T : S e
The interest fito oy ehunge monthly. Uilgeos) t g clangés iy sionron the fivst doy of any bilking eyely Leginniig
on 05~ 1-1991 e aindd o' the firss diveaf every hilling cyele theroufior Billing cyclos shall hegin on
~ the first day of ouch month, "~ o . G A o e
1) 'The Index o o o t .
Interest rato changes will be based on un inerest rntednriex which will he ealled the *adex.” The “Indox" is the
Prime Rate, the buse rute ot cotpuraie foans al turge U5, nionoy vonter commureial bunks as publishod in the
Monuy Ritea suution of the Midweat Edition of the Wall Seou Journal on the lust day the Joumal s publighed 7,

enuh month, If more thne one Primu Rate iv listed on they day e ludex-in offeot Tor your Exuity Loan will bean "L
avavage of the Peime Rutes L, b

. _ . —
If the Inclox conaes 1o bo made nviilable the Note Holdeirwill ahososas noiw Indox whieh s bused upon comparable
{nformation. The Note Holder will give me notiee of s tholuo, ‘ b

2) Settng the Intervst Ruta l A | Lt

The Note Holduer alinll orleulinte the per asnum interest rite for any glven hiting cyele hy adding two porcentngo
points (2%) 1o tho Index as published on the lust (lu%tlm Journal is published tay previous month, Howovor, the
intorest rade on (this Ioun will never mu:mul..__1.-_54_9.?»;mmm por annum, P~ S

] IR AR PR ! ln O] A R E T I P P RN A farn EEETE PN TI RN
Co - 'R

i N EF R

3. PAYMENTS ‘ \ ‘ Lo %, o
Monthly payments of printipl nnd intorest shall bo dus on the it day of sach month beginniig Zoe first of the maab
following the fiest ndvance under this Note, The manthly paymaont shall be sulficient w repuy in 0l de prineipal and
aceraed intorest of my Note in substantinlly scqual payments by the Maturity Date nt the interest et e oetive for the
billing eyele immedintoly prive 1 the paymant s rounded up to the next dollue Except for the lant payment, TN NO
EVENT SHALL ANY PAYMENT BE LESS THAN $100, Advances undor this Noto will ineroase tho paynsent wid
propaympis will reduee the poyent uolvss offst by chingges 0 o interest ctecThe Intorest rte on this Note iy
vhange from time 1o imo, Anineronse in the intorest pate will resudt in an inarawsed paymont aod s deoronsg 1o the iplorea
it will result in o devrousod paymont unlose offs by propuymionta or advansos, Prepaymont o whole or in parl shadl be
permitod withoul penaly or fee, hut prapayimont shall not exeuss my subaetquont fulluro to pay prinatpnl or inlorost s it
becotmuos due, » R
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