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MORTGAGE"

THIS MORTGAGE ("Security Instrument”)is givenon . April 15,
19 91 Themortpagoris ZBIGNIEW ZIMNY AND WIFE AGATA ZIMNY AS JOINT TENANCY

(" Borrower"). This'Sezurity Instrument is givento  THE NATIONAL SECURITY BANK OF CHICAGO

which is organized and ¢:{istiig under the laws of THE UNITED STATES OF AMERCIA , and whose address is

1030 West Chicago Avinte Chicago, Illinois 60622 “'Lender“)
Borrower owes Lender the princibal sum of  FIFTEEN THOUSAND ONE HUDNKED TWENTY I‘IVE AND 007100's

Baolla3 (053 15,125.00 ). This debt is evidenced by Borrower's note
dated the same date as this Sceurity Instrument (Note™), which provides for monthly puymenh with the full debt, if not
paid earlier, due and payableon  April 15, 1996 —-- This Security Instrument
sccures to Lender: (1) the repayment of the debl evidenced by the Note, with interest, and atl renewals, extensions and
modifications; (b) the payment of all other sums, w115 mlcresl, advanced. under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borsewrr's covensnts and ngreements under this Security Instrumeni and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following deseribed pmpeny

iocated in  Cook Counly, Illmms:

Lot 40 in Block 3 in E. G. Pauleng's Belmont Avenue addition to Chicage, a
subdivision in the East 1/2 of the Northwest 1/4 of Section 27, Township
40 North, Range 13, East of the Third Principal® Me: idian. in Cook County
Illinois.

Permanent Index No. 13-27-121-001-0000 _91‘_:] P'/R114

2
2
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K

which has the address of 2959 N. Kenneth Chicago
[Streat] (City]

-]
<
Cad
X
€

Winois 60641 |2 Code] ("Property Address™);
7 Code

TOGETHER WITH all the improvements now or hereaflter erected on the property, and all casements, rights,
appurtenances, rents, royslties, mineral, oil and gas rights-and profits, water rights.and stock and all fixtures now-or-
hereafter a part of the property. All replacements and additions.shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as thé "Propeny -

BorRROWER COVENANTS that Borrower is lawfully st.m.d of the’ estnle hereby conveyed and has the right o
mortgage, prant and convey the Property und that the Property is unencumbered, excepl for encumbrances of record,
Borrower warrants and will defend generally the title ta the Praperty aguinst all clnims and demands, subject to afy
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nuumm] use and non-uniform covenants wﬂh'»'
limited variations by jurisdiction to constitute a unifarm security instrument covering real property. /__

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
REC FORMS: SERVICE, mc
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[ Lender reguired morigage insurance as o condition of making the loun secured by this Security Instrument,
Borrower shall puy the premiums required to majatain the insurance.in effect until such time ns the requirement for the
insurance lerminstes in accordanee with Borrower's and Lender’s writfen ngreement or.applicable law.

8. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to un inspection specifying reasonable cause for the inspection. i

9. Condemnation, The proceeds ol any award or claim for dumages, direct or consequensinl,.in connection. with’
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnution, ure hereby
assighed and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced-by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the Llaking, divided by (b) the fair market vajue of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

If the Properly is ubandoned by Borrower, or if, afier notice by Lender to Borrower thal the condemnor offers to
make an award orseitle o claim for damages, Borrower fuils 1o respond to Lender within 30 days after Lhe date the notice is
given, Lender is Guiharized (o collect and apply 1he proceeds, nt its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date &7 themonthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Horrower Mot dzleased; Forhearance By Lender Not u Waiver.. Extension of the time for payment or
modification of amortizatioh s7 the sums secured by this Security Instrument- granted by Lender to-any successor in
interest of Borrower shall not ¢perite ta release the linbility of the original Borrower or Borrower's successors in interest.,
Lender shall not be required tolcommence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise madify amnriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'sauccessors in interest. Any lorbenrance by Lender in exereising any right or remedy
shall not be a waiver of or preclude the ex<rrce of any right or remedy,

11. Successors and Assigns Bound; Jeint and Several Liabliity; Co-signers.. The covenants and agreements of
this Security Instrument shall bind and benefi| thesuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph | 7. Borrower's covenants and agrsepients shall be joint and several, Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: (n) is'co'signing this Security Instrument only to mortgage, granl and convey
that Barrower's interest in the Property under the 1¢rms &7 this Sceurity Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security instrument: and (c)<3r2es that Lender and any other Borrower may agree 10 extend,
modify, forbear or muke uny accommodations with regard 1o.the terms of this Security Instrument or the Note without
that Borrower’s consent. .

12. Loan Charges, I the loan secured by this Security-Instrument is subject (o & law which sets maximum loan
charges, und 1that law is finally interpreted so that the integsst/or other loun charges collected. or 1o be collected in-
connection with the joan exceed the permitted limits, then: (s} 4ny such loan charge shall be reduced by the smount
necessary to reduce the charge to the permitted limit; and (b) any saris already collécied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to/muke this refund by reducing the principal owed
under the Note or by making o direct payment ta Barrower. Il s refund iedaces principal, the reduction will be treated as o
purtial prepayment without any prepayment charge under the Note.

13, Lepislation Affecting Lenduer's Rights,  IF enuctmenti or expifation of applicable laws has the effect of
rendlering any provision of the Note or this Sceurity Instrument unenforceable uecording to its terms, Lender, at its oplion,
muy require immediate puyment in full of all sums secured by this Security Inatraent and may invoke any remedies
permitted by paragraph 19, 1f Lender exercises this option, Lender shall take the steps sjecified in the sccond paragraph of
paragraph 17, . :

14. Netices.  Any notice 1o Borrower provided for in this Security Instrument stull be given by delivering it or by
mailing it by first class mail unless upplicable law requires use of another method. The actice shall be directed lo the
Property Address or any other address Borrower designates by nutice to Lender. Any notice to "zender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notict to [ orrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given 1o Borrower or Lendersenin eiven as provisded
in this paragraph. ] :

15. Governing Law: Severability. ‘This Security Instrument shall be governed by federal lawarid the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily iostrament or the
Note conflicts with applicable law, such conflict shall not affect other provisions’of this Secyrity Instrumenior the Note
which can be given effect without the conflicting provision. To'this end'the provisions of this Security Instrument and the:
Nole are declared to be severable. .

16. Horrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 8 Beneficial Interest in Borrower.. [l all or any part of the Property or any
interest in il is sold or iransferred (or if a beneficis] interest in Borrower is sold or. transferred and-Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, il its-option, require immediate payment in full of all sums
seeured by this Securily Instrument, However, Lhis option shall not be esercised by Lender i exercise is prohibited.- by
Federal law as of the date of this Security Instrument. .

IT Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide o period
of not less than 30 days from the date Lhe notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails (o pay these sums prior to the expiratiow of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand-on Borrower. ta

18. Borrower's Right to Reinstate. . I Borrower meets certain conditions, Borrower shall have the right to-have g
enforcement of this Security Instrument discontinied a1 any time prior to the earlier oft (a) 5 days.(or such other period as ma
applicable Iaw may specify for reinstutement) befare sule of the Property pursuant to any power of sele conlained in this «J
Security Instrument; or (b) entry of a judgment enforcing this Security. Instrument. Those condilions.are thal Borrower: 1
(a) puys Lender all sums which then would be due under this Security Instrument and the Nole had. no acceleration
occuired; (b) cures any default of any olher covennnis or agreements; (c) pays all expenses incurred in enforcing thisg,
Securily Instrument, including, but not limited to, reasonable attorneys’ fees; and (d).takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in-the Property and Borrower's
obligation to pay the sums secured by this. Security Instrument. shall .cantinue: unchanged. Upon, reinstatement by.
Borrower, this Security [nstrument and the obligations secured hereby.shall remain fully effective us.if no.acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under.paragraphs 13 or 17,
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