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9800486828 MORTGAGE

THIS MORTGAGE (*Security Instrument”) is given on  APRIL 10
The mortgagor is FRANK CARUSO
AND SHERRY CABRUSO, HUSBAND AND WIFE

{"Borrower”. This aecurity Instrument is given to MORTGAGE CAPITAL CORPORATION

, which is organized and existing under the laws of
THE STATE OF MINNESOTA , and whose address is 111 EAST KELLOGG BOULEVARD
ST. PAUL, MINNZSOTA 55101 {"Lender”).
Borrower owes Lender the (nircipal sum of
SIXTY THOUSAND AnRD 00/100
Doilars {U.S. § 60,000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security instrument {“Mote”), whirli provides for monthly payments, with the full debt, if not paid earlier, due and payable
on MAY 1, 2006 ./ This Security Instrument secures to Lender: lal the repayment of the debt evidenced
by the Note, with interest, and all rane~2’s, extensions and modifications; (b} the payment of all other sums, with interest,
advanced under paragraph 7 to protect the sevurity ot this Security Instrument; and (¢} the performance of Borrower's
covenants and agreaments under this Securi'ly Instrument and the Note. For this purpose, Borrower daes hereby mortgage,
grant and convey to Lender the following descrisec property located in
COOK County, Winois:
TEAT PART OF BLOCK 2 IN POYNTZ'S SUBDIVISION OF THE SOUTH 20 ACRES
OF' THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 35
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED
AND DESCRIBED AS FOLLOWS: BEGINN1ING AT THE SOUTHEAST CORNER OF
SAID BLOCK 2; THENCE WEST ON THE SOUTH . LINE OF BLOCK 2; 80,0 FEET;
THENCE NORTH AT RIGHT ANGLES TO THE L/AST DESCRIBED CQOURSE 35.0
FEET; THENCE SOUTHEASTERLY 80.75 FEET 472 8 POINT ON THE EAST LINE
QOF SAID BLOCK 2, SAID POINT BEING 24.0 FzL? NORTH OF THE SOUTHEAST
CCRNER OF BLOCK 2 AFQORESAID; THENCZE SQUTH 2 THE EAST LINE OF SAID
BLOCK 2 TO THE PLACE OF BEGINNING, ALL IN COCX COUNTY, ILLINOIS.

: . DEFT-0f RECURDING $15.29
L . 91176608 . 1111 mu 2447 04/17/91 13:35:00

17-28-230-039 S AT10R & —21—-1746608

¢ Conk” CBUHTT RECORDER

which has the addrass of 300 WEST 25TH PLACE : CH1CAGO

(Streat] friry)

Iinois 60 508_ . [“Property Address”};
1215 Cowa)

TOGETHER WITH all the improvements now or hersafter erected on the property, and al' susemaents, rights,
appﬂr!enances. rents, royalties, mineral, cil and gas rights and profits, water rights and stock and ali ¢ixtures now or .
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of .
the foregoing is raferred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyad and has the right to morigage, :
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warranis and will defend generally the title to the Property against all claims and demands, subjact to any encumbrancas of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non—uniform covenants with limiteds
variations by jurisdiction to constitute a uniform security instrumeant covering real property. .\

(UNIEGRM COVENANTS! Borrower and Lender covenant and agree as follows: :
1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGESj Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. .

ILLINQGIS~Single Fami!y—FNMAIFHLMC UNIFORM INSTRUMENT

Borrowerls) initials: o F Page 10f 4 Form 3014 12/83 DPS 420
VB~264 Rev.10/09 14664 Amended 5/B7
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' UNQFEICIAL COPY. . e
Any amounts disbursed LFender der this pa¥a S| co EY ofal dedt of Borrower securad by this

+ Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upchn notice from Lender to Borrowar
requesting paymant.

if Lender roquireod morigags insurance as a condition ol making the (oan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect untll such time as the roguirement for the insurance
tarminates in accordance with Borrowaer's and Lender’s written agreement or applicable law.

i 8. INSPECTION. ]Lender or its agent may make reasonable entries upon and inspections of the Property. Lander shall
give Borrower notice at the time of or prior to an inspection specifying reasanable cause for the inspection.

! 9. CONDEMNATION. | The proceeds of any award or claim for damages, direct or consequential, in connaction with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of tondemnation, are hereby
assighed and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether of not then due, with any excess paid to Borrower. in the event of a partial taking of the Property,
unlass Borrower and Lender otharwise agree in writing, the sums secured by this Security Instrument shall be reducaed by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sacured immediately
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be

paid to Borrower.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condamnor offers to make

an award or sett): ¢ claim for damages, Borrower fails t0 respond to Lender within 30 days afier the date the notice is
given, Lender is autl.orized to collect and apply the proceeds, at its option, either to restoration or repair of the Proparty or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Birrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o/ th: monthly payments refarred to in paragraphs 1 and 2 or charnge the amount of such paymants.
[ 10, BORROWER NOT RL\LYASED; FOABEARANCE BY LENDER NOT a WAIVSR_.] Extension of the time for payment or
modification of amortizaticn 77 the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not orerate to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required to ~zinmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortizooon of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'=.cur.gssors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the e¢xerci=2 ot any right or remedy.

F 11, SUCCESSORS and ASSIGNS BOUNL; JO NT and SEVERAL LIABILITY; CO-signars. The ccweﬂants and agreements
of this Security Instrument shall bind and porcr't the successars and assigns of Lender and Borrowesr, subjact to the
provisions of paragraph 17, Borrower's covenants ~ud agreemaents shalf be joint and several. Any Borrower who co-signs
this .Security Instrument but does not execute the Nroiel (a) is co~signing this Seeurity Instrument only to morigags, grant
and convey that Borrower’s interest in the Property ander the terms of this Sacurity instrument; (b} is not personally
obligated to pay the surms secured by this Security Instrum nt; and {¢) agrees that Lender and any other Borraower may agree
to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrumant or the Note
without that Borrower's consent.

[_ 12.. LOAN CHARGES.| 1f the loan secured by this Security Yistrument is subject to a law which saets maximum loan
charges, and that law is finally interpreted so that the interes? i -ather loan chargos collected or ta be collected in
connection with the loan exceed the permitted limits, then: {a) any s.ch locan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any sutas already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose o make-this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund redu:es principal, the raduction will be treated as 2
partial prepayment without any prepaymant charge undar the Note,

13. . LEGISLATION AFFECTING LENDER’'S RIGHTS. J H enactmant or expiration cof applicable laws has the effoct of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediata payment in full of all sums secured by this Security Instrum en! and may invoke any remedies
permitted by paragraph 13. If Lender exercisas this option, Lender shal! take the steps speyified in the second paragraph

ot paragraph 17.

| 14. NOTICES. !Any notice to Borrower provided for in this Sacurity !nstrument shall be given by delivaring it or by
mailing it by first class mail unless applicable faw requires use cof another method. The noti~< shalt be directed to the
Property Address or any other address Borrawer designates by notice to Lender. Any notice to‘Leiadar shall be given by
first class mail 1o Lender’s address stated herein or any othaer address Lendar designates by notice to'dunowar. Any notice
provided for in this Security Instrument shall be deemed tc have been given to Borrower ar Lender whan (aven as provided

in this paragraph.

f 15. GOVERNING LAW; SEVERABILITY. [This Security Instrtument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the
Nate conflicts with applicable taw, suth conflict shall not aftect othar provisions of this Security Instrument or the Note
which can bs given effect without the conflicting provision. To this end tha pravisions of this Security Instrument and the
MNote are declared to be severable.

16. BORROWER'S COPY. l Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORHOWER.ij #ii ar any part of the Property or any
interest in it is scld or transferred (or if a beneficial interest in Borrower is sold or transferrsd and Borrower is not a
natural person} without Landar’s prior written consent, Lender may, at ils optlion, require immediate payment in full of all
sums secured by this Security Instrument. Howevar, this option shall not be exercisad by Lender if exarcise is prohibited
by federal taw as of the date of this Security Instrument.

If Lender exercisas this option, Lender shall give Borrower notice of acceleration. The nelice shal) provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrawer must pay all sums secured by
this Security Instrument. 1} Baorrower fails to pay thesa sums prior to the expiration of this period, Lender may invoke any
ramedies permitted by this Security Instrument withaut further notice or demand on Borrower.

Borrower(s} initiala: Page Jof 4 OPS 422
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