e 2 NOFFICIAL €OPY:

SCHAUMBURG, IL 60173

RECORD AND RETURN TO:
MORTGAGE CAPITAL CORPORATION

1000 E. WOODFIELD ROAD-SUITE 240 _ ..
SCHAUMBURG, ILLINOIS 60173 Q1178760

BOR 16D
89800486642 MORTGAGE

THIS MORTGAGE (“Security Instrument”) Is givenon APRIL 5
The mortgagor is DAVID A, MACK
ARD LAURA E. MACK, HUSBAND AND WIFE

ecurtity tnstrument is given to MORTGAGE CAPITAL CORPORATION

. which is organized and existing under the laws of
THE STATE OF MINNESOTA , and whoss address is L 11 EAST KELLOGG BOULEVARD
ST. PAUL, MINCJZSOTA 55101 {"Lander®}).
Borrowsr owas Lendar tha srineipal sum of
NINETY EICGHT THCOWS2AND AND 00/100
Dollars {U.S5. § 98,000.0u ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument {*Note"), whir k-provides for monthly payments, with the full debt, if not paid earlier, due and payabie
on MAY 1, 2006 . “This Sacurity Instrument secures to Lander: (al the repayment of the debt evidenced
by the Note, with interest, and all rernsvi a3, extensions and modifications; (b} the payment of all other sums, with interast,
advanced under paragraph 7 to protect the ~=~curity af this Security Instrument; and (c} the performance of Borrower's
covenants and agreemaents under this Secut ty Irstrument and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following dascrited property located in

COOK Czunty, Ilincis:
.OT 1 IN BLOCK 17 IN WINSTON PPRX NORTH WEST UNIT NUMBER 2 BEING A

SUBDIVISION OF SECTION 13, TOWKSEIP 42 NORTH, RANGE 10, EAST OF

THE THIRD PRINCIPAL MERIDIAN, Il CCOK COUNTY, ILLINOCIS, ACCORDING

TO THE PLAT THEREOF RECORDED IN TIE RECORDER'S OFFICE OF COOK COUNTY,
ILLINOIS AS DOCUMENT NUMBER 175367y’ AND RE-RECORDED JUNE 20, 1959
AS DOCUMENT NUMBER 17585144, IN CCOK ZOUNTY, ILLINOIS.

{"Borrower”t. ThisL

02-13-315-001

which has the address of 323 NORTH WILLIAMS DRIVE PLIATINE

(Street) fcity)

IWingis 6 0_067 ("Property Address*);
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and &IV easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and -V rixtures now or
hereatter a part of the proporty. All raplacements and additions shall also be covered by this Security instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed and has the right to meortgage.
grant and convey the Property and that the Property is unencumbered, except for engcumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any ancumbrances of

recard,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ki Borrower and Lendar covenant and agree as follows:
 PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. | Borrowear shaft promptly pay when due
the prim:ipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

lLL!NﬁIS—Singla Famnity— FNMA/FHLMC UNIFORM INSTRUMENT
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Any amounts disbursed this pata shal al f Borrower secured by this

Security Instrument. Unless Borrower and Lender agren to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payible, wilh interes!, ypon notice from Lender to Borrower
raquesting payment.

if Lender required mortgage Insurance as a conditlon of making the loan securad by this Security Instrument, Borrower
shall pay the premiums reqmred to -maintain the insurance in effact until such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

L 8. INSPECTION. 1Lendar or Its agent may make reascnable antries upon and inspections of the Property. Lender shall
give Borrower notice at the tima of or prior to an inspection specifying reasonable cause for the inspection.

"9 CONDEMNATION. [ The proceeds af any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied to the sums sacured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lander ctherwise agree in wriling, the sums secured by this Security Instrument shall be raduced by
the amount of ths proceeds multiplied by the fellowing fraction: {a} the total amount of the sums secured immediately
before the taking, dividad by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrowar.

If the Property is abandonad by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settl” a claim ftor damages, Borrower fails to respond to Lender within 30 days after the date the notics is
given, Lander is auiiiorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lender anc Brrrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the duse date of th/) monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

10. "BORROWER NOT R EASED; FORBEARANCE BY LENDER NOT a WAIVER. JExtansnon of the time for payment or
modification of amortization ri the sums socured by this Security Instrument granted by Lender to any successor in
interest of Borrowaer shall not crarte to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to rzinmence praceedlngs against any successor in interest or refuse to extend time for
paymeant or otherwise modify amortizaiun of the sums secured by this Security Instrument by reason of any demand made
by the originat Borrower or Borrower's.~uc.assors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a2 walver of or preclude the exercicc.of any right or remedy.

1 11, SUCCESSQRS and ASSIGNS BOUND JOINT and SEVERAL LIABILITY; CO-signers. The covgﬂants and agreements
of this Security Instrument shalli bind and ben:fi® the successors and assigns of Lander and Borrower, subject to the
provisions of paragraph 17. Borrower's covenanis - agreements shall be joint and saveral. Any Borrower who co-signs
this Security Instrument but does not execute the 1lnie’ (a} is co~signing this Security Instrument only to mortgage, grant
and convey that Borrower’s interest in the Property inder the terms of this Security Instrument; (b) is not personally
obﬂgata& to pay the sum's secured by this Security Instrumsnt; ond (c) agrees that Lender and any cther Borrower may agree
to extend, modify, forbear or make any accommaodations v«ith regard to the terms of this Security Instrument or the Note
without that Borrower’s consent.

[ 12. LOAN CHAFIGES.] if the loan secured by this Security Jastrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest ¢. (ther loan charges collectad or to be collected in
connaction with the loan exceed the permitted limits, then: {a}] any s.ch loan charge shall be reduced by the amount
necassary to reduce tha charge to the permitted limit; and (b} any sums l*cady collacted from Borrower which excasded
permittad Hmits will be refunded to Borrower. Lender may choose to make iinis refund by reducing the principal cwed
under the Note or by making a direct payment to Borrower. If arefund reduces piircipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, LEGISLATION AFFECTING LENDER’'S RIGHTS. l If enactment or expiration. of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may reguire immediate payment in full ot all sums secured by this Security Instrumzant and may invocke any remedies
permitted by paragraph 19. [f Lender exearcises this option, Lender shall take the steps spocified in the secand paragraph

f paragraph 17.

o
I 14. NOTICES. ’Any notice to Borrower provided for in this Security Instrumant shall be give» by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice £ii2fl be directed to the

Property Address or any other address Borrower designates by notice to Lander. Any notice to Leadir shall be given by
first ¢class malil to Lender’s address stated herein or any other address Lender designates by notice to durrower. Any notice
provided for in this Security Instrumant shall ba deamed to have been given to Borrower or Lender wheu ,ivin as provided
in this paragraph,
[ 15. GOVERNING LAW; SEVERABILITYj This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is lotated. |n the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not aftfect other provisions of this Security Instrument or the Note
which can bs given affect without the contlicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable.

16. . BORROWEH'S COPY. l Borrower shall ba given one confurmed capy of the Note and of this Security Instrument.

17, . TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER.. [If all or any part of the Property or any
intarast in it is sold or transferred (or if a benaficial interest in Boerrower is sold or transferred and Borrower is not a
natura) parson) without Lender's prior written consent, Lander may, at its option, require immadiate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

1f Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailad within which Borrower must pay all sums secured by
this Security Instrument.  Borrower fails to pay these sums prior to the expiration of this peariod, Lender may invoke any
remedies parmitted by this Security Instrument without further notice or demand an Borrower.
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