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MORTGAGE

THIS MORTGAGE ("Securitly Instrument™) is given on
The Mortgagor is
CHARLES BEDRCS! AN snd
MARY E. BEDROTIAN His Wifs
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("Borrower*). This Security Instrument is given 1o

Crown Al=rZnaages Co.

which is orgenized and existing unctir the [AWS Of ¢hge State of Iflinois , and whose

address IS 5131 W. 95th Stree: Dak Lawn, }llinois 60453
(~Lender”). Borrower owes Lender the princips] sum of

SEVENTY THREE THOUSAND & 00/ 0F /e atntnadtttt el tenttn ansdndssnin

Dollars (US. 8 73,000.0¢0 2. /10 debt is evidenced by Borrower's nole dated the same date as this Security

Instrument ("Note*), which provides for monthlv payments, with the fuli debt, il nol paid earlier, due and payable on
May 1, 2011 . This Serurity Instrurment secures to Lender: (a) the repayment of the debt
evidenced by the Nole, with interest, and all renevials, rxtensions and modilications; (b) the payment of all olher sums,
with interest, advanced under paragraph 7 to proteci Y= security of this Security Instrument; and (¢} the perlormance of
Borrower’s covenanis and agreements under this Secirity Instrument and the Note. For this purpose, Borrower does

hereby mortgage, grant and convey 1o Lender the following des:ribed property located in
COOK County, 1llinois:

LOT 15 IN PANORAM!C BUILDERS SUBDIVISION OF *84XT OF THE NORTH SECTION
OF ROBINSON’'S RESERVATION I[N TOWNSHIP 40 NORTH, FAMNGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, !N COOK COUNTY, ILLING’'S

TAX 1D NO., 12-15~-703-064 VOLUME: &4
TAX 1D NO.
TAX 1D NO.

which has the address of 4507 ROSE, SCHILLER PARK [Street, Cityl,

Hlinois 60176 [ZIP Code), ("Property Address");

TOGETHER WITH all the improvements now or herealler erected on the property, and ail easements, righls,
appurtenances, rents, royallies, mineral, oi! and gas rights and prolfits, water rights and stock and all {ixtures now or
herealter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. Ali of the

foregoing is referred to in this Security Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right lo
morlgage, grani.and convey the Property and that the Properly is unencumbered, excepl for encumbrances of record.
Borrower warranis and will defend generally the title 1o the Properly againsl ali claims and demands, subject o any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdietion to constitute a uniform securily instrument covering real property.
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" requires insurance. This insurance shall be mainisined in the amouni=-and jor the periods that Lender requ

- restoration or repair is ndt ‘economically feasible or Lender

e postpone the tdue date of the monthly peyments referred to in paragraphs 1
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UNIFORM COVENANTS. Botrower and Lender coverant and agree as follows: ‘

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whr~
the principal ol and interest on the debt evidenced by the Note and sny prepayment and late charges due under

2. Funds for Taxes and Insurance. Subject 1o applicable law or 10 & written waiver by Lender, Borrower shm,
Lender on the day monthly paymenis are due under the Note, unti] the Note is paid in fuil, & sum (*Funds*) ol
one-twelith. of: (2) yesrly taxes and assessmenis which may attain priority over this Security Instrumenl; (b)§
Jeasehold payments or ground rents on the Property, if any; (c¢] yearly hazard insurance premiums; snd (d) yesrly moriga
insurance premiums, if any. These itemns are calied “escrow items.® Lender may estimate the-Funds due’ on-{he basis of
current data and reasonable estirnates ol future escrow items. e : .

The Funds sha!l be held in an institution the deposits or sccounts of which are insured or guaraniced by a federal or
state agency (including Lender }f Lender is such an institution). Lender shall apply the Funds to pay the escrow items. '
Lender may noi charge for bolding end. applying the Funds, anailyzing the account of verifying . the escrow iterns, unless -
Lender pays Borrower Interest on the Funds and spplicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’'s enlering into this Security Instrument (o pay the cosl of an independent tax .
reporting service shell not be a cherge for purposes of the preceding sentence. Borrower and Lender may agree in wriling
that interest shall be paid on the Funds. Unless an agreement is made or spplicable law requires interest 1o be peid, Lender .
shali not be required to pay Borrower any interesl or earpings on the Funds. Lender shall give fo Borrower, without cherge, ’
an anrual accounting of the Funds: showing credits and debils to the Funds and the purpose for which' each debit 1o the
Funds was made. The Funds are pledged as additiona) security for the sums secured by this Security Instrument... -~ -~

It the amount of the Funds held by Lender, together with the fulure monthly payments of Funds: peyabie: prior. to the
due dates of the escenw itemns, shall exceed the amount required 1o pay the escrow liems when due, the excess. shatl, be, at
Borrower’s _option. eiller. promptly: repaid 1o Borrower or crediled lo Borrower on monthly payments of Funds. I the
amount of the Funds owid by Lender is not sufficient to pay the escrow itlems when due, Borrower shall pay to Lender any
amount necessery (0 r.igk= up the deficiency in one or more payments as required by Lender.

_ Upon peyment in (ul) of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower any
Funds held by Lender.’ 13 vior ‘peragreph 19 the Property is sold or acquired by Lender, Lender shall apply, no laler than
immediately prior 1o the suwof the Property or its sequisition by Lender, any Funds held by Lender at the time of
application as a credil against th zums secured by this Securify Instrument.

3. Application of Pasymcnls., Unless applicable law provides otherwise, all payrnents received by Lender under
paragraphs | and 2 shall be applied: first, to lale charges due under the Note, second, to prepayment charges: due under - the
Note: third, 10 arnounts payeble uisier peragraph 2; fourth, 10 interest due; and last, to principel due. .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the
Property which may ettain priority ovir ihis Security Instrument, and lessehold payments or ground rents, if any.
Borrower shali pay these obligations in the mminer provided in paragraph 2, or il not paid in that manner, Borrower shall
pay themn on time directly 10 the person owe( psyment. Borrower shall promplly furnish fo Lender all notices of amounts
to be pald under this paragraph. If Borrower melcs these payments directly, Borrower shall promptly furnish to Lender

receipts evidencing the payments. .
Borrower shall promptiy discharge any Nen whi:h-hss priority over this Security Instrument unless Borrower: {a)
agrees. In writing to the payment of the obligation secur:--by the lien in 2 manner acceptable to Lender; (b} contests in good

faith the lien by, or defends against enforcermnent of the lien in, legel proceedings which in the Lender’s opinion operaie 1o
prevent the enforcement of the lien or. forfeilure of any pa‘t o) the Property; or {c) secures from the holder. of the lien.an
agreement sutistactory to Lender subordinating (he Hen to this Security Instrument. H Lender determines that any part of
the Properly is subject to & lien which may aitsin priorily over this Security Instrument, Lender may give Borrower &
notice identifying the lien. Porrower shall satisty the lien or take une or more of the actions set forth above wilthin 10 days
ol the giving of notice. . : i Ce
S. Hazard Insurance. Borrower shall keep the improvemesids. now exisling or heseafter erected on the Property
Insured against loss by fire, hazards included within the term “extener. coverage™ and any other hazerds -for whicih Mﬂi
res. ‘

insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s epproval which shall not be

unreasonebly- withheld. . .
Al insurance policies and renewals shall be accepfable (o Lender and shatr Jc!ude a standard morigage clause. Lender.
shall have the right to hold the policies and renewsis. If Lender requires, Borcoveer shall promptly give to Lender all

receipls of paid premiums and renewal notices. In lhe event of loss, Borrower shali plve prompi notice to the insurance
carrier and Lender. Lender may make prool of loss if not made promptly by Borrower,

Uniess Lencter and Bosrower otherwise sgree in writing, insurance proceeds sheH Le asplied to restoration or repair of
the Property damaged, |{ the restoration or repeir is economically leasible and. Lendes’s security is: not. lessened:..1f the
) 's security would be lessened, the incurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with an' exress paid.to Borrower. If
Borrower abandons. the Property, or does not answer within 30 days a notice from Lender that ‘o~ insurance carrier, hes
ollered to settle s claim, then Lender may collect the insurance proceeds. Lerder may use the procier’s to repeir or restore’
the Property or lo pay sums secured by this Security Instrument, whether or not then due. The 7isy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree In wriling, any application of proceeds to principal ‘shull not extend or

and 2 or change the amount of the payments. 1f
under peragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and’ proceeds: resulting
from damage to the Property prior to the acquisition shall pass ta Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acguilsition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage of substantially
waste. H this Securily Instrument is on a leasthold,

chenge the Property, allow the Properly to deteriorate or commit

i Borrower shall comply with the provisions of the lease, and if Borrower acquires lee litle o the Property, the leasehold and

fee title shall not merge unjess Lender agrees fo the merger in writing. K ‘ .
7. Protection of Lender’s Rights in the Properly; Morigage Insurance. 1f Borrower fails lo perform the
covenants and agreemnents confained in this Security Instrument, or there is a legal proceeding that may significantly affect

®4 1 ender's rights in the Property {such as a proceeding in bankrupicy, probate, for condemnation or 1o enforce laws of

regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s sclions may include paying any sums secured by a lien which has . priority- over this. Security
Instrument, appearing In court, paying ressonable attorneys’ fees and enlering on the Property to meke repairs. Although
Lender may take action under this paragraph 7, Lerder does not have to do so. :
.. Any smounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall besr interest from
the dsie of disbursement ai ihe Note rate arxd shall be payable, with interest,’ upon notice from Lender to Borrower

requesting payment.
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i Lender required morigage insurance as 8 cmgn%;! OEI nlﬁlinge;e ;oan securx by lhis Security Instrument,

Borsower shall pay the premiums requised to maintain the insurance in effect until such time as the requirement for he
insurance lerminales in accordance wilh Borrower’s and Lenxler’s wrilten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properly. Lender shall
give Borrower notice at the lime of or prior to an inspeclion specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any parl of the Properly, or for convevance in lieuw of condermmnation, are hereby assigned
and shall be paid to Lender.

In the event of a tofal taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrurmnent, whether or not then due, with any excess paid to Borrower. In the evenl of a partial tsking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 10tal amount of the sums secured immediziely
before the taking, divided by (b) the fair marke! value of the Property immediately before the toking. Any balance shall be
paid 1o Borrower.

I the Property is abandoned by Borrower, or if, afler nolice by Lender to Borrower that the condemnor oliers 1o make
an award or sellle a claim for demages, Borrower [ails to respond 1o Lender within 30 days alter he dale the nolice is given,
Lender is authorized to collect and apply the proceeds, &l ils oplion, either to restoration or repair of the Praperty or 1o lhe
sums secured by this Securily Instrument, whether or nol then due.

Unless Lender end Borrower otherwise agree in writing, any application of proceeds lo prircipal shall not extend or
posipone the due date of the monthly paymenits relerred to in paragraphs 1 and 2 or change the amount of such psyments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time [or paymeni or
modilication of amoiizalion of the sums secured by this Security Instrument granled by Lender to any successor in
interest of Borrower rina'l-not operate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall nol be reaui.ed 10 commence proceedings against any successor in inlerest or refuse lo extend time for
payment or otherwise morify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower of Poriower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall no! be a waiver of or preciur’c. the exercise of any right or remedy.

11. Successors and Assigns’ Pound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind 7p2 benelit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenanls and agreemenls shall be joint and several. Any Borrower who eo-signs this Security
Instfurment bul does not execule the Notr. {2) is co-signing this Security Insirument only 1o mortgage, grant and convey
that Borrower’s interest in the Property urder lhe terms of this Security Instrupment; (b) is not personally obligated o pay
the sums secured by this Security Instrumeri; and (c) agrees that Lender and any other Borrower may agree 1o exiend,
modily, forbear or make any accommodations_ wilh regard to the terms of this Security Instrument or the Note without
thalt Borrower's consent.

i2. Loan Charges. H the loan secured by ibis Security Instrument is subject 1o a law which sets maximum loan
charges, and thsl law is finally interpreled so that” the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitled limits, then: {a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender niav choose to make this refund by reducing the principal owed
under the Note or by making a direct paymen! to Borrower. 1i a_refund reduces principal, the reduction will be treated as a
pariial prepayment without any prepayment charge under the No'e.

13. Legistation Alfecting Lender’s Rights. If enactment o rapiration of applicable laws has the effect of rendering
any provision of the Note or this Securily Instrument unenforceaole” sicording to ils terms, Lender, at iis option, may
require immediale payment in full of all sums secured by this SecurilyInstrumenl and may invoke any remedies permitled
by paragraph 19. If Lender exercises this option, Lender shall lake the.sicps specified in the second paragraph of paragréph
17

14. Notices. Any nolice to Borrower provided for in this Security Instrurrent shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of apother rielond. The notice shall be directed to the
Property Address or any other address Borrower designates by notice {o Lender.. AQy nolice to Lender shall be given by
tirst class mail to Lender’s address stated herein or any other address Lender desigiwtz< bv notice to Borrower. Any nolice
provided lor in this Security Instrument shell be deemed 1o have been given lo Borrow:r or Lender when given as provided
in this paragreph.

15. Governing Law; Severability. This Securily Instrument shail be governed by feicral law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause ol ibis S:eurity Instrument or the
Note conflicts with applicable law, such conllicl shalt not alfect other provisions of this Secusity Instrument or the Note
which can be given elfect withoul the conllicting provision. To this end the provisions of this Securi'y Instrurmen! and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Securily Instrument.

17. Transier ol the Froperty or a Benelicial Interest in Borrower. 1§ all or any part o! the' Property or any
interest in it is sold or transferred {or if a benelicial interest in Borrower is sold or transferred and Borrower is not a nalural
person) without Lender’s prior written consent, Lender may, at ils option, require immediale payment in full of all sumns
secured by this Securily Instrument. However, this option shall notl be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

} Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by -
this Secusity Instrument. 1f Borrower fails 1o pay these sums priof to the expiration of this period, Lender may invoke any
remedies permitled by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1I Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other period as ’
applicable law may specily for reinstalermnent) before sale of the Property pursuant 1o any power of sale contained in this )
Security Instrument; or (b) entry of a judgment enlorcing this Security Instrument. Those condilions are thal Borrower: (a)
pays Lender all sums which then would be due under this Securily Instrument and the Note had no acceleration occurred;
(b} cures any defaull of any other covenants or agreemenls; (¢) pays all expenses incurred in enlorcing this Securily
Instrument, including, but not limited to, reasonable allorneys’ fees; and (d) tekes such action as Lender may reasonably
require to assure that the len ol this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Inslrument shall conlinue unchanged. Upon reinstalement by Borrower, this Securily
Instrument and the obligalions secured hereby shall rernain fully etfective as if no acceleration had occurred. However, this
right to reinstate shaill not apply in the case of acceleration under paragraphs 13or 17
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration lollowmg
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to scceleration
under paragraphs 13 and 17 unless applicable law provides otherwise). The notice shall specify: (a) the defauit;
{b) the action required 1o cure the default; {c) a date, not less than 30 days from the date the notice is given (o
Borrower, by which the defauit must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate, afier scceleration and the right to assert in the loreclosure proceeding the non-existence of a defsult or
sny other defense ol Borrower to scceferation and foreclosure. If the defaull is pot cured on or beiore the dale
specified in the notice, Lender st its option may require immediate payment in full of ail sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument. by judicial
proceeding. Lender shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited to, reasonable atlorneys’ fees and cosis of title evidence.,

20. Lender in Possession. Upon accelerzlion under paragraph 19 or abandonment of the Property and at any time
prior 10 the expiration of any period of redemption following judicial saie, Lender {in person, by sgent or by judicielly
sppointed receiver) shall be entitled 1o enter upon, lake possession of and manage the Property and to collect the rents of
the Property including those past due, Any rents coliected by Lender or the receiver shall be applied first to payment of the
costs of mansgement of the Property and collection of rents, including, but npot limited to, receiver’s fees, premiums on
receiver’s bonds and sasonable atiorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release.”Uoun payment of all sums secured by this Security Instrument, Lender shall release this Security
Insirument without chirxe to Borrower. Borrower shall pay any recordation costs.

22. Waivers of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Seiuvity Instrument. lf one or more riders are executed by Borrower and recorded together with
this-Securitly Instrument,” tisc zovenants and agreements of esch such rider shall be incorposated into and shall amend and
supplement the covenanis apd zgreements of this Security Instrument as if the rider(s) were a part ol this Security

Instrument. [Check applicable box! d)]

{1 Adjustabie Rate Rider Condominium /dlazr 1-4 Family Rider
[Z] Gradusted Payment Rider Planned Unit Development Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenints contained in this Security Insirument
and in sny rider(s) executed by Borrower and recorded with il

Wiinesses: ‘
X T éggé hZﬂ !4_,1,.‘.._ {Seal)

CHARLES BEDROSIAN -Borrowor

XWG:# & AT A o ,"_-:‘: (Seal}
MARY E.7BEDROSIAN Hix Wife “Borrower

(Seal) (Seal)

- Borrower

- Borrower
[Spacs Below This Line For Acknowlsdgment]

STATE OF ILLINOIS, (0O County ss:

I, ‘l’\fu, Undﬂ%/w{n’u’ d , @ Notery Public in and for said county and stste 40 hereby certify

£ tnat CHARLES BEDROSIAN and MARY BEDROSIAN , YLiO AL
, persomlly known to me to be the same person{s) whose name(s)

%., subscribed to the loregoing instrument, appeared before me this day in person, and acknowledged that he signed
U™ and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.

€4 Given under my hand and official seal, this 15 day of April L 19 g1
“ - 7o
My Commission expires: e 2/ /773

Notary Public

Crewn Martgage Co. ) ANTHONY DEMAS, Notary Public
6131 W, 95th Street Cook County, State of 1Minois
Osk Lawn, [llinois 604523 ty commhslon Explres 6, 6/21/93
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