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[Snace Above This Line For Recording Data]

MORTGAGE Loan # 7193556

THIS MORTGAGE {"Security Instrument™} is given on April 16, 1991 . The mongagor is
MARLENE G, SEIF, Divorrec Mot Since Remarried

DEPT-01 RECORDING $20.29
7777 TRAM 9413 DE/17/91 14:157:00
82 ¢ #—P3i-17LHET4

COOK COUNTY RECORDER

{"Borrower"). This Security Instrument is given o

Midwest Funding Corporation

which is organized and existing under the laws of THE STAIE OF ILLINOIS . and whose

address is 1020 31st Street Suite 401, Downerz Czove, Illinois 60515
("1.ender”). Borrower owes Lender the principal sum of

Dollars (U.S. § 46,800.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Seorty Instrument ("Note"). which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on My 1,

This Security Instrument secures to Lender: (a) the repavment of the debt evidenced by the-Mete, with interest, and all renew dls,
extensions and modifications of the Note; (b) the payment of all other sums, with interes’, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenarisand agreements under this
Security Instrument and the Nole, For this purpose, Borrower does hereby mortgage, grant and convev-to Lender the following

described property located in 00K County, llinois:

SEE ATTACHED ADDENDUM

Item # 09-15-100-024-1002 |
which has the address of 9250 NOFL STREET, UNIT 1B, DES PLAINES [Street, City,

Hlinois (Zip BQRL6 ("Property Address™),

ILLINOIS-Single Family-Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Page1ut B Form 3014 2/30
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S. Hazard or Property Insurance. Borrower shall Lcc% thd m]f’rm' Zwm@now cxusung or hercafler erected on the
Property insurcd against loss by fire, hazards included within the term “cxtended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld. If Borrower fails o maintain coverage deseribed above. Lender may, at Lender's
option, eblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be acceptable to Lender and shall include a stondard morigage clause, Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipt¢ 85
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendor
Lender may make proof of loss if not made promptly by Borrower. b

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shul! be applied to restoration or repair of M
Propenty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, 1 the restoration
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 (he su
secured by this Secarity lastrument, whether or not then due, with any excess paid to Borrower, 17 Borrower abundons t
Property, or does net avswer within 30 days a notice from Lender thal the insurance carrier has offered to sete a claim, thé
Lender may collect thesinsurance proceeds, Lender may wse the proceeds (e repair or restore the Property or 1o pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrcwer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the 100nthly payments ceferred to in paragruphs 1 and 2 or change the smount of the payments, 1f
under paragraph 21 the Property s pcauired by Lender, Borrower™s right 1o any insurance policies and proceeds resulting from
damage to the Property prior to the achuisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Mainteno:ce and Prolection of the Property; Borrower’s Loan Applieation; Leascholds,
Borrower shall occupy, establish, and use the Proper'y as Borrower's principal residence within sixty days after the exceution of
this Security Instrument and shall continue to occupy the Propenty as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrecs inwriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrwer's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to detcriorale, of commit wusic-omthe Property, Borrower shall be in defaull if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a defoult and reinstate, as provided in puragraph 18, by catsiupahe action or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borvower's interest in the Property or other material
impairment of the licn created by this Sccurity Instrument or Lender's scenrity interest. Borrower shall also be in defauly if
Borrower, during the Joun application process, gave materially false or inaccurate/enturmation ot statements to Lender {or failed
to provide Lender with any material information) in conncction with the loan evidenczd by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Propenty as a principal relidonce. 1 this Security Instrument s on a
leaschold, Borrower shall comply with all the provisions of the lease. 1 Borrower acgdires fee title to the Propenty, the
leaschold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower fails to perform the coveneats and agreements contained in
this Security Instrument, or there is « legal proceeding that may significantly affect Lender's vights in'the Property (such as a
proceeding in bankruplcy, prabate, for condemnation or forfeiture or to enforce faws or regulitions), e Lender may do and
puy for whatever is necessary to protect the value of the Property and Lender's rights in the Propenty. uader's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing n)count, paying
reasonable attorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower sccured by this
Sccurity Instrument. Unicss Borrower and Lender agree to other werms of payment, these amounts shall bear interest from the
date of disbursement at the Note rute and shall be payable, with interest, upon noticr from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as 2 condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to muintain the mortgage insurance in effeet. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, al a cost substantially equivalent 1o the
cost to Borrower of the morigage insurance previously in cffect, from an alteroate morlgage insurer approved by Lender, If
substantially cquivalemt mongage insurance coverage is not availuble, Borrower shalf puy 1o Lender cach month a sum equal to
onc-twelfth of the yearty mortgage insurance premium being paid by Butrower when the insurance coverage fapsed ar ceased 1o
be in effect. Lender will accepl, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

Form 3014 9/90
A CHARGE ASSESSED BY LENDER IN CONNECTION'WETH BORROWER'S ENTERING INTO THIS
SECURITY INSTRUMENT TO PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE
SHALL NOT BE A CHARGE FOR PURPOSE OF PARAGRAPFH 7. spnddf
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17. Transfer of the Property or a Beneficial Interest in?lorruwer, If all or any pin oflhc Property or any interest in it
s sold or transferred ¢or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may. at its option, require immediale payment in full of all sums secured by this
Sceurity Instrument, However, this option shall not be exercised by Lender if exercise ts prohibited by tederal law as of the date
of this Security Instrument.

If Lender excrcises this option. Lender shall give Borrower notice of acceleration. The notice shalt provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay wll sums secured by this
Sceurity Instrument. If Borrower fiils 10 pay these sums prior to the expiration of this pericd. Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shull have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b} eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defaultOiany other covenants or agreements: (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not linsied to, reasonable attorneys” fees; and (d) 1akes such action as Lender may reasonubly require 1o assure
that the lien of this Secaritv-lnstrument, Lender's rights in the Property and Borrower’s obligation 1o pay the sums secured hy
this Security Instrument” shufl-continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall rumain fully effective as if no acceleration had occurred. However, this right to reinstate shail
not apply in the case of accelerativn under paragraph 17.

19. Sale of Note; Change 2l Loan Servicer. The Note or a partial interest in the Note (1ogether with this Security
Instrument) may be sold one or more tiries without prior notice to Borrower, A sale may resuli in a change in the entity (known
as the "Loan Servicer”) that collects monthiy payments due under the Note and this Sccurity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to o sale of the Note. If there is a change of the Loan Servicer. Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the nime and
address of the new Loan Servicer and the address 1o which puyments should be made, The notice will also contain any other
information required by applicable luw.

20. Hazardous Substances, Borrower shall not cause/or permit the presence, use. disposul, storage, or release of any
Hazardous Substances on or in the Propeny. Borrower shull pst do, nor allow anyone else to do, unything affecting the
Property that is in violation of any Environmental Law. The preccding two sentences shall not apply 10 the presence, use, or
storage on the Property of small quantities of Hazardous Substancesibat are generally recognized 1o be approprinte te normal
residential uses and to maintenarce of the Propeny.

Borrower shall promptly give Lender writien notice of any investigatied, claim, demand, Jawsnit or other action by any
governmental or regulatory agency or private party involving the Property and iy Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by sayeevernmental or regulatory authority, that
any removal or other remediation ol any Hazardous Substunce affecting the Propenty (is viocessary, Borrower shall promptly tuke
all necessary remedial actions in accardance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances delined as roxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other fliammable or-toxie-netroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radione ive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and Luws of the jurisdiction where the’ Piaperty is located that
relate to heulth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Barrower’s hreach
of any covenunt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides ntherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days frem the date the notice is given to Borrower, by which the default must he cured: and
(d} that failure 1o cure the defavlt on or before the date specified in the notice may result in acceleration of 1he sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The aotice shall further
inform Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aceeleration and foreclosure. 1f the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect @il expenses incurred in pursuing the remedics provided in this paragraph
21, including, but not fimited to, reasonable altorneys® fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender skl release this Security Instrement
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Properiy.
= - Form 3014 990
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th dayol  April , 1991 ,
and is incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Nole 1o

Midwest Funding Corporation, AN ILLINOIS CCRPORATION

fthe “Lender”)
ol the same date and covering the Property deseribed in the Security Instrument and located at:

9250 NOEL STREET, UNMIT 1B, DES PLAINES, ILLINCIS 60016
|Property Address)
The Property inciadcs a unit in, together with an undivided interest in the common elements of, 4 copdominium
project known as:
COVENTRY PLACE

{Name of Condoeminium Project}
(the "Condominium Project”). I« ft¢ owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds titie o property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. "In zadition 1o the covenants and agreements made in the Seeurity
Instrument, Borrower and Lender further eoverant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Canstituenl Documents. The “Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Projeer; (4) by-laws; (i) code of regulations; and (iv) other
equivalent documents. Borrower shall promipily puy. when cuc/ a'l dues and assessments imposed pursuant Lo the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associationt maintaing, with a generally aceepted insurance
carrier, a "master” or "blankel” policy on the Condominium Project which is satisfactory o Lender and which
provides insurance coverage in the amounts, for the periods, and again: tic hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

{iy Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium installments for hezard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenast 5 to maintain hazard fastsance coverage on the
Property is deemed satisfied to the extemt that the required coverage is provided by.thc Dwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in reauired hazard insurance coveraze,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair follovung a loss to
the Property, whether to the unit or 1o common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid 1o Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Pubtic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,
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