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MORTGAGE

THIS MORTGAGE (**Security Instrument’’) is given on APRIL 2ND
19 The morigagor is "

9l. CHARLES R. HOLCK AND MARIE F. HOLCK , HIS WIFE

(**Borrower’’). This Lecr.rity Instrument is given to DRAPER AND KRAMER , INCORPORATED

which is organized and exisline under the laws of ILLINOIS , and whose address is

33 WEST MONROE’ €LREET CHICAGO, ILLINOIS 60603

Borrower owes Lender the princiraisum of

AND 00/100

(*‘Lender*’).
ONE HUNDRED THOUSAND SIX HUNDRED

Dollars (U508 0 600 0 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrum:ni ( ‘Noae"?: wgi'ch proﬁgcs for monthly payments, with the full debt, if not

paid earlier, due and payable on 4 This Security 1nstrument
secures to Lender: {a) the repayment of lm’.Pﬂ‘L(bl gv:";?é'.&d b%/qf?e]Nofe, with interest, and all renewals, extensions and modifica-
tions; (b) the payment of all other sums, wilh interee’, ndvanced under paragraph 7 to protect the security of this Sccurity
Instrument; and {c) the performance of Borrower’s covenanis and agreements under this Security lnstrument and the Note.

For this purpose, Borrower does hereby mortgage, grint ond convey to Lender the following described property
localed in County, THinois:
COOK yoib

§ 17:00

SEE LEGAL RIDER ATTACHED

TAX IDENTIFICATICN NUMBER: 27-31-202-016-0000

9pzaLTILH

which has the address of 11222 BRAD{S‘E"X:] COURT ' ORLABEBMPARK

Illinois (*'Properiy Address’");
[Zip &9:# 62

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casemenis, rights, ap-
purtenances, renls, royalties, mineral, oil and gas righis and profits, water rights and siock and all fixiures now or herealter
a part of the property. All replacemenis and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security instrument as the “Property.’’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mort-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenanits for national use and non-uniform covenants with limited
variations by jurisdiction 1o consiituie a uniform securily instrumenm covering real property.

ILLINGIS —single Family ~FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12/83
@h.euu 189021 VMP MORTGAGE FORMS + (31112938100 « (800)521-7291
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UNIFORM COVhNLIJ'N ch and LcndchLAIm".yg @ EY

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds'’) equal 10 one-
twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) vearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, il any, These items are called “*escrow items.”” Lender may estimate the Funds due on the basis of current data
ancd reasonable estimales of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federa) or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest
1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Bor-
rower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security

Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payabie prior 1o th_é-
due dates of the cscrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at- "
Borrower's option, <ither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amoum :

of the Funds held Fy Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amoum
necessary {0 make up t.e deficiency in one or more payments as required by Lender.

Upon payment in Zull of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower any
Funds held by Lender. I uiider paragraph t9 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the saic'o’ 112 Property or its acquisition by Lender, any Funds held by Lender at the time of applica-
tion as a credit against the sums s:cured by this Security Instrument.

3. Application of Payments. 7 aless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to late ¢’iarces due under the Nole; second, to prepayment charges due under the Note; 1hird,
to amounts payable under paragraph 2, fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay n)waxes, assessments, charges, fines and impositions atiributable 1o the Proper-
ty which may attain priority over this Securi 'y Instrument, and leasehold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided ' poragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Boricw<irshall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. 1f Borrower makes these paymens sirectly, Borrower shall promptly furnish to Lender receipis evidencing
the payments.

Borrower shall promptly discharge any lien which has /riovity over this Security instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the }ien ip. a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal Groeedings which in the Lender's opinion operate to prevent
the enforcement ol the lien or forfeiture of any part of the Properly; or {¢) secures from the holder of the licn an agreement
satisfactory to Lender subordinating the lien to this Security Instruineat, !f Lender determines that any part of the Property
is subject to a lien which may attain priority over this Security lnstruriern, Lender may give Borrower a notice identifying
the lien, Borrower shall satisfy the lien or take one or more of the actions ser f~th above within 10 days of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements now emsting srhereafier erected on the Property insured
against loss by fire, hazards included within the term *‘extended coverage'' anc any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods ihat.f.ender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject 1o Lender's approval whica shall not be unreasonably withheld.,

All insurance policies and renewals shall be acceptable to Lender and shall includé astandard mortgage clause. Lender
shall have the right to hold the policies and renewals, 1f Lender requires, Borrower shall'p romipily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Berrower shall give prompt notice'to the insurance carrier and
Lender. Lender may make proofl of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied te restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's securivy Zs ot lessened. [T the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurasice proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cxcess paid (g Berrower. If Bor-
rower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance cari‘e- has offered
to settle a claim, then Lender may coliect the insurance proceeds, Lender may use the proceeds to repair or restore the Prop-
erty or to pay sums secured by this Security Insirument, whether or not then due. The 30-day peried will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially change
the Property, allow the Property to deteriorate or commit waste. 1f this Security Instrument is on a leaschold, Borrower
shall comply wilh the provisions of the lease, and if Borrower acyuires fee title to the Property, the leaschold and fec title
shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Righis in the Property; Mortgage Insurance. [I Borrower fails 1o perform the covenants and
agreements contained in this Security Instirument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions miay include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have (o do so0.

N -‘my amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower s¢cured by this
Sccurity’ Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest rom
the date of disbursement at the Note rate and shall be payable, with interes(, upon notice from Lender to Borrower requesting

payment.
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this onp dayof PRI , 19
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of '?rusi or Security Deed (the
“‘Security Instrugent’’) of the same date, given by the undersigned (the ““Barrower’'} 1o secure Borrower’s Nole to

DRAPER AND KRAMER , INCORPORATED {the *‘Lender')
of the same date and covering the Property described in the Security lastrument and located ar:

11222 BRADLEY COURT ORLAND PARK ILLINOIS 60462

lPraperlv'Add:es&l

The Property includes, but is not limited 1o, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in

{the “‘Declaratior’’). The Property is a part of a planned unit development known as
CAMBRIDGE PLACE
[Name of Planned Unit Development|

Ghe **PUD""). TheFroperty also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the common. areas and facilities of the PUD (the **Owners Association’') and the uses, benefits and proceeds of
Borrower's interest.

PUD COVYENANT'. I addition to the covenants and agreements made in the Security Insttument, Borrower and Lender
further covenant and agree 235 follows:

A. PUD Obligations. Boiower shall perform all of Borrower's obiigations uader the PUD's Constituent Dacuments.
The *‘Constituent Documents’” «re the: (i} Declaration; (ii} articles of invorpoeration, trust instrument or any equivalent
document which creates the Owner: Aissociation; and (iii) any by-laws ar other rules or regulations of the Ownaers Association.
Borrower shall promptly pay, when die, all dues and assessments imposed pursuant (o the Constituent Documents.

B. Hazard Insurance. So long as thie Owners Association maintains, with a generally accepted insurance carrier, a
“master’ or “blarket”’ policy insuring the Floperty which is satisfactory to Lender and which provides insurance coverape
in the amounts, for the periods, and againsi.the hazards 1.ender requires, including fire and hazards included within the
term ‘‘extended coverage,’ then:

(i) lender waives the provision in Uniform Covenant 2 for the monthly payment 10 Lender of one-twelfth of
the yearly premium insiallments for hazard insurance /> the Property; and

(ii) Borrower’s obligation under Uniform Coven~at 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapscirvequired hazard insurance coverage provided by Lthe master
or blanket poticy.

In the event of a distribution of hazard insurance proceeds ‘i lieu of restoration or repair following a loss to the
Property or 1o common areas and facilities of the PUD, any proceeds uavable 1o Borrower are hereby assigned and shall
be paid to Lender. Lender shall apply the proceeds to the sums securer! by the Security Instrument, with any excess paid
to Borrower.

C. Pubiie Liabllity lnsurance. Borrower shall take such actions as way be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, wneunt, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, director Zensequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property {r:he common areas and facilities
of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be =aid to Lender. Such proceeds
shalt be applied by Lender to the sums secured by the Security Instrument as provided irl Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Len/{er’s prior written consent,

cither partitior or subdivide the Property or conseni to:
(i) the abandonment or termination of the PUD, except for abandonment or terminaidion raguired by law in
the case of substantial destruction by fire or other casuaity or in the case of a taking by condemnation G eminent domain;
{il} any amendment to any prevision of the *‘Constituent Documents’ if the provision is for tive “xpress benefit

of Lender;
(iii) termination of professional management and assumption of seif-management of the Qwners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable 1o Lender,

F. Remedies, [ Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amousis
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree to other terms of pavment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and p,-ovvﬁ /g}om?;d in this, PUD Rider.
(Seal) e% = (Seal)
-Borrower CHARLES R_jg)bc]( e -Borrower

-

= S R A S
(Seal) '-—’";2/?’4/1( & K% f/é,/ (Seal)
-Barrower MARIE F. HOLCK -Borrower
MULTISTATE PUD RIDER— Single Famify — FNMA [ FHLMC UNIFORM INSTRUMENT Farm 3150 12/83
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PARCEL 1:
THAT PART OF LOT NO., 13 IN CAMBRIDGE PLACE OF ORLAND PARK BEING A

SUBDIVISION OF PART OF THE NORTH EAST 1/4 OF SECTION 31, TOWNSHIP 36
NORTH, RANGE 12 ACCORDING TO THE PLAT THEREOF RECORDED APRIL 11, 1990
AS DOCUMENT 90165351 DESCRIBED AS FOLLOWS:

'THE EAST 36.00 FPEET (AS MCASURED PERPENDICOLAR TO THE EAST LINE) OF THE
SOUTH 66.33 FEET (AS MEASURED PERPENDICULAR ‘TO THE SCUTH LINE) OF SAID
LOT NO, 13; SAID PARCEL CONTAINS 0.055 ACRES MORE OR LESS ALL IN COOK

COUNTY, ILLINOIS.

PARCEL 2:
EASEMENT APPURTENANT TO AMD FOR THE BENEPFI'T OF PARCEL 1 AFORESAID AS

SET FORTH IN THE DECLARATION OF PARTY WALL RIGHTS, COVENANTS,
CONDITIONS AND RESTRICTIONS AND EASEMENTS FOR CAMBRIDGE PLACE OF ORLAND
PARK RECORDLO, APRIL 11, 1590 AS DCOCUMENT 20165252 AND AMENDED FROM TIME
TC TIME AN AS CREATED BY DEED FROM CHICAGO TITLE AMD TRUST COMPANY, AS
TRUSTEE UNDEFR '"RUST AGREEMENT DATED JANUARY 17, 1989 KNOVWIN AS 'TRUST
NUMBER 1092621 U0 CHARNES R, HowCkK 4 MALE F Hooel AND RECORDED AS

DOCUMENT _ 949,/24:7248_  FOR INGRESS AND EGRESS.

QE;M? MORTGAGOR ALSO HEREBY- GRANTS TO THE MORTGAGEE ITS SUCCESSORS
AND ASSIGNS, AS RIGHTS ‘AP EASEMENTS APPURTENANT TO THE ABOVE
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID PROPERTY SET FORIH IN THE DELCARATION OF CONDOMINIUM AFORESAID,

THIS MORTGAGE IS SUBJECT TL.4%I, RIGHTS, EASEMENTS, COVENANTS, CONDITIONS
RESTRICTIONS AND RESERVATIONS AOWTAINED IN SAID DECLARATION THE ’
SAME AS THOUGH THE PROVISIONS {! SAID DECLARATION WERE RECITED AND
STIPULATED AT LENGTH HEREIN.
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