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This dnstrument wis preparodd
MARGAREFTEN & COMBPany INC MORTGAGE
905 W 175 TH 317 HOMEWOOD L 60430
THISMORTGAGE (*‘Security Instrument’”) is given on
The mortgagor is

RICHARD W PRUITY,  AND ELINGR ORUITY, |, HIS WI¥E

(“Borrower”); This Security Instrument is given to
MARGARETTEN & COMPANY ., TNC.

a corporation which is 4rgznized and existing under the laws of LhE Doont of New JErSey ’ ., and whose
address is

Orne Ronson Roan

Ige - in, Now Jeroioy ORA3B0

(**Lender™). '/(?
Borrower owes Lender the principa’ sum of Iy 0

4

Tnircy - S3ix Thousany, and 00/3100
Dollars (U.S. s 26, 000.00 ). This debt is evidenced by Borrower’s note dated the same date as this

Security Instrument ("Nnte"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on Moy oy 2005 . This Security Instrument secures to Lender: (a) the repayment of the
debt ev1denced by the Note, w1th interest, and all r»ncwa]s extensions and modifications; {(b) the payment of all other sums,
with interest, advanced under paragraph 7 to proiect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Seiurity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following des<ribed property located in - -7, 03¢ County, Illinois:

¥

59350 TR ISH9F 05 %

Sy

SEE ATTACHES (LEGAL DESCR L2410

EY29LTT6

P.1.N, 27-31-202-016-0000

which has the address of

17223 BRADLEY T DRILAND FARK, i GOALZ
Propetly Address

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easemenis, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record.
Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1205 (Rev. 7/87) Form 3014 12/83
Repleces 11-709 (Rev. 7/84) and MAR.1203 (8/88)
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UNIFORM COVYENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Laie Charges. Borrower shall promptly pay when due the principal of and in-
terest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable taw or to a written waiver by Lender, Borrower shall pay 1o Lender on the day
menthly payments are due under the Note, until the Note is paid in full, a sum (**Funds’') equal to one-twelfth of: (a) yearly taxes and
assessments which may anain priority over this Security Instrument; {b) yearly leasehold payments or ground renis on the Property, if any; (c}
yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These items are called “'escrow items.”” Lender may
astimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state agency (in-
cluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may not charge for holding and
applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender 10 make such a charge. A charge assessed by Lender in connection with Borrower’s entering into this Security Instrument
to pay the cost of an independent tax reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender
may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due dates of the
escrow items, shall exceid the amount required to pay the escrow items when due, the excess shall be, at Borrower's option, either promptly
repaid to Borrower of vresited Lo Borrower on monthly payments of Funds. If the amount of the Funds held by Lender is not sufficient to
pay the escrow items when Gue, Borrower shall pay to Lender any amount necessary ta make up the deficiency in one or more payments as re-
quired by Lender.

Upon payment in full of/a)l sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds held by
1ender. 1T under paragraph 1°/ths Property is soid or acquired by Lender, Lender shall apply, no later than immediately prior to the sale of
the Property or its acquisition Gy {.ender, any Funds held by Lender ai the time of application as a credit against the sums secured by this
Security Instrument.

3, Applcation of Payments. Ulles. applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2 shall
be applied: first, 10 late charges due uadar the Note; second, (o prepayment charges due under the Note; third, to amounts payabie under
paragraph 2; fourth, to interest due; an:"iast, Lo principal due.

4. Charges; Liens. Borrower shall pay a'i1axes, assessments, charges, fines and impositions auributabie to the Property which may ai-
tain priority over this Security Instrument, andleztehold payments or ground rents, if any. Borrower shall pay these obligations in the man-
ner provided in paragraph 2, or if not paid in that manner, Bosrower shall pay them on time directly to the person owed paymeni. Borrower
shall promptly furnish to Lender all notices of amcunis to be paid under this paragraph, If Borrower makes these payments directly, Bor-
rower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which bas priority over this Securily Instrument unless Borrower: (a) agrees in writing to the
payment of the obligation secured by the lien in a mannerascepeable 1o Lender; (b) contests in good faith the lien by, or defends against en-
forcement of the lien in, legal proceedings which in the Leadr.’ opinion operate to prevent the enforcement of the lien or forfeiture of any
part of the Property; or {(c) secures from the holder of the liep/aiiagreement satisfactory to Lender subordinating the licn to this Security In-
strument. If Lender determines that any part of the Property s subi«ct 1o a lien which may attain priority over this Sccurity Instrument,
Lender may give Borrower a notice identifying the lien. Borrower shal satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemenls nov: existing or hereafter erected on the Property insured against loss by
fire, hazards included within the term “‘extended coverage' and any othcr hiazards for which Lender requires insurance. This insurance shall
be maintained in the amounts and for the periods that Lender requires, Thz fiisirance carrier providing the insurance shall be chosen by Bor-
rower subject 1o Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewais shall be accepiable 1o Lender and shatlinrlude a standard mortgage clause. Lender shall have the
right 10 hold the policies and renewals. 1f Lender requires, Borrower shall promp«ly #ive to Lender all receipts of paid premiums and renewal
notices. In the cvent of loss, Borrower shall give prompt notice 1o the insurance carrier.and Lender. Lender may make proof of loss if not
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shalihe aplied to restoration or repair of the Property
damaged, if the restoration or tepair is economically feasible and Lender's security isdani lessened. If the restoration or repair is not
economically feasible or Lender’s security would be fessened, the insurance proceeds shall be app’ied to the sums secured by this Security In-
strument, whether or not then due, with any excess paid to Borrower. IT Borrower abandons th< Prupenty, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settie a clnim, then Lender may collect the insurance proceeds. Lender may use
the proceeds 1o repair or restore the Property or to pay sums secured by this Security Instrument, wnetkes; or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal sha’s n: extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f t nder paragraph 19 the Property is
acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage 1o the rronery prior to the acquisition
shall pass 1o Lender to the extent of the sums secured by this Security Instrument immediately prior to the dcraisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not desiroy, damage or substanti2!iy change the Property,
allow the Property to deteriorate or cornmit waste. 1f this Security Instrument is on a leasehold, Borrower shall comply vith the provisions of
the lease, and if Borrower acquires fee title 1o the Property, the leasehold and fec title shall not merge unless Lender (igafes to the merger in
writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance. 1f Borrower fails to perform the covenants and agreements cofl-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a pro-
ceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender may do and pay for whatever is necessary
to proiect the value of the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Leader may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security lnsteument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

If Lender {qqugqed meorigage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pay the
premiums required {0 mairain the insurance in effect until such time as the requirement for the insurance terminates in accordance with Bor-
rower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice
at the time of or prior to an inspection specifying reasonable cause for the inspection.

©. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree
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6 2 4

THAT PART OF LOT i4 IN CAMBRIDGE PLACE OF ORLAND PARK, BEING A

PARCEL 1:

" SUBDIVISION OF PART OF .THE NORTH EAST 1/4 OF SECTION 31, TOWNSHIP 36

NORTH, RANGE 12 EAST OF THE TH!RD PRINCIPAL MERID!IAN, DESCRIBED AS
FOLLOWS:

THE SOUTH WEST 36.00 FEET (AS MEASURED PERPENDICULAR TO THE SOUTH WEST

LINE) OF THE SOUTH EAST B6.33 FEET (AS MEASURED PERPENDICULAR TO THE

SOUTH EAST LINE) OF SAID LOT 14, IN COOK COUNTY, 1LLINOIS
PARCEL 2:

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AFORESAID AS

SET FORTH IN THE DECLARATION OF PARTY WALL RIGHTS, COVENANTS,

CONDITIONS AND RESTRICTIONS AND EASEMENTS FOR CAMBRIDGE PLACE OF ORLAND

PARK RELORDED APRIL 11, 1890 AS DOCUMENT 80165352 AS AMENDED FROM TIME
TO TIME AND AS CREATED BY OEED FROM CHICAGO TITLE AND TRUST COMPANY, #S

TRUSTEE UNDEAR. TRUST ACREEMENT DATED JANUARY 17, 1889 KNOWN AS TRUST
NUMBER 1082F72 TQ EICHARD W. PHUJT} ANDégLiNOR PRUITT, HIS WIFE AND
RECORDED Yk, L 110149/ _4S DOCUMENTYILDEAYSFOR INGRESS AND EGRESS.

MORTGAGORS ALSO HFRCBY GRANT TO THE MORTGAGEE, ITS SUCCESSORS OR
ASSIGNS AS EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL
ESTATE, THE EASEMENTS GET FORTH IN THE DECLARATION OF COVENANTS,
CONDITIONS AND RESTRICT!ON» RECORDED APRIL 11, 1990 A5 DDCUMENT
80165352 AS AMENDED FROM-TAME TO TIME AND MORTGAGORS MAKE THIS
CONVEYANCE SUBJECT TO THE CASEMENTS AND AGREEMENTS RESERVED FOR
THE BENEFIT OF ADJOINING PARUZLS IN SAID DECLARATION, WHICH IS
INCORFORATED HEREIN 8Y REFERENCE-THERETO FOR THE BENEFIT OF THE
REAL. ESTATE ABOVE UESCRIBED AND 'ADJOINING PARCELS,
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this tBth day of
Apri 897 and is incorporated into ard shall be deemed 10 amend and sup-
plement the Mortgage, Deed of Trust or Security Deed (the ‘‘Security Instrument’'} of the same date, given by the
undersigned (the “Borrower") to secure Borrower's Note to
AGRGARE TTEN & COMPANY [NO, @ goruoration
argandzed and e stang undar vne faws of the srote b dow Jerooy

(the *‘Lender’’)of the same date and covering the Property described in the Security Instrument located at:
TR WRMOLE Ve QR AND PARK , 1L LAALY

'

Property Addieny
The Property includes, Gut'1s not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common 2ieas and facilities, as described in

GO185352
(the “*Declaration’’). The Propeny isa part of a p]anned unit development known as
CAMBRIDGE PLACE OF URSABRY AL
Name nf Planned Unit Development
(the **PUD""). The Property also includes Boivorver's interest in the homeowners association or equivalent entity own-
ing or managing the common areas and facilities of »52 PUD (the **Owners Association’’) and the uses, benefits and
proceeds of Borrower’s interest.

PUD COYENANTS. In addition to the covenant: a;d agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD OBLIGATIONS, Borrower shall perform all of Boirewne’s obligations under the PUD's Constituent Docu-
ments. The “Constituent Documents’’ are the: (i) Declaration; {iiy #rticles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (i) ~ay by-laws or other rules or regulations of the
Owners Association. Borrower shall promptly pay, when due, all dues.and assessments imposed pursuant to the Con-
stituent Documents.
B. HAZARD INSURANCE, So long as the Owners Association maintains, wit'i a generally accepted insurance car-
fier, a ‘‘master'’ or “blanketr’’ policy insuring the Property which is satisfactory to Lender and which provides insur-
ance coverage in the amounts, for the periods, and against the hazards Lender réauires, including fire and hazards
included within the term ‘‘extended coverage,’* then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly paymencio. .ender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverase on the Property
is deemed satisfied 10 the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 1o the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender, Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
excess paid to Borrower,

C. PUBLIC LIABILITY INSURANCE, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender,

MULTISTATE PUD RIDER—SINGLE FAMILY—FNMA/FHIMC UNIFORM INSTRUMENT
MAR-6016 Page | of 2 (Rev. 5/87) Form 3150 | 2/83
Replaces NA-SE (Rev, 2/7B6)and MAR-6016 {7/86)
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OCCUPANCY RIDER

THIS OCCUPANCY RIDER is made this TR dayof  Aprit, 7494 , and
is incorporated inte and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust ar Security Deed (ihe
“'Seeurity Instrument’’) ol the same date given by the undersigned (the “Borrower™) 1o secure Borrower’s Note 10

MARGARETTEN & COMPANMY M.
{the *‘Lender’)

of the same date and covering the property described in the Security Instrument and located at:

M HRALEY (7 SRSV R D R DOa 2

OCCUPALECY REPRESENTATIONS, WARRANTIES AND COVENANTS, In addiion 1o the covenants and
agreements made in the Security Instrument, Borrower further represents, warrants, acknowledges, covenants, and agrees
as follows:

The loan (the CLoan’’) which | have obtained specifically requires thiat [ occupy the property (the <" Froperty’) that
i am purchasing (or retinadcing) with the proceeds of this loan as my primary residence. 1 understand that the cligibitity
criteria for Loan approval, Jndiuding but not limited to the amount of the required down payment, could be materially
different if | were 10 reside el owhere and instead rent the Property 1o others as an invesiment. Accordingly, | will move
into the Property within a reasoratle period of time after loan sertlement and continue 10 occupy the Property for a
reasonable period of time thereai™<r, While the phrase “*reasonable period of 1ime’” is not capable of precise measure-
ment, it shall be construed to further'the istentions of the Lender to make an owner-occupant loan’™ and not an *‘investor
foan.” Lender specificatly relied on s representation, warranty and covenant in determining to make the Loan 10
Borrower and selling such Loan in the sceondary market. In the event Borrower shall fail (o occupy the Property as
avoresaid, then, in accordance with Paragragt-19 hereof, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrumentard pursue any other remedies permitted hercunder, Notwithstanding
the foregoing, if the Federal Home Loan Mortgase Corporation (' FHLMC) buys all or some of the Lender’s rights
under this Scecurity Instrument and Note, the promizcs and agreements in this Rider will no longer have any foree or
effect sa long as FHLMC, or any of its successors anc/or assigns, holds those rights; provided, however, 1hat in the evemnt
L.ender repurchases all or any portion of the Loan from (FHLMC, or any of its successors and/or assigns, the promises
and agreements in this Rider will be reinstated and will se/tully enforceable against Borrower by Lender.

BY SIGNING BELOW, Borrower accepts and agrees to the 140 and provisions contained in this Oceupancy Rider.

. ,ot Loy o
NLOUHARD

k)

OCCUPANCY RIDER
MAR-THIT (8/8%)

6Y2ZLTIT6
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