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RECORD AND RETURN T70:
SEARS MORTGAGE CORPORATION
300 KNIGHTSBRIDGE PARKWAY
SUITE 350
L INCOLNSHIRE, I 60069

[Space Above This Lina For RecordingData)

MORTGAGE LENDER'S 3 09-58-560093

THIS MORTGAGE (*Security Instrument*) is given on APRIL 12,19 g1
The Mortgagor IS NANCY W, COWAN MARRIED 70 JOHN ©. COWAN

¢ 17.00

("Borrower”). This Security Instrument is given lo

SEARS MORTGAGE CORPGRATION R
which is organized and existing urdzi the laws of THE STATE OF OHIO , and whose

address is 2500 LAKE €OO0K ROAD, RIVERWUODS. ILLINDIS 60015
(*Lender™). Borrower owes Lender the principal sum of

Dollars {U.S.$ 135.000.00 }. This.debt is evidenced by Borrower’s note daled the same daie as this Security
Instrurment (*Note"), which provides for morthly payments, with the full debt, il not paid earlier, duc and payable on

MAY 1. 2006 . This Seiuritv Instrument secures to Lender: (a) the repayment of the debi
evidenced by (he Note, with interest, end all renewals. exlensions and modilications; (b) 1he payment of ail other sums,
with interest, advanced under paragraph 7 to protect Uie secnrity of this Securily Instrument; and (¢) the performance ot

Borrower's covenants and agreements under this Securi’y Instrument and the Note. For this purpose, Borrower does

hereby mortgage, grant and convey to Lender the following deseribed property located in
coox County, 1llinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A 20T HEREDF,

/
/

which has the address of 3150 N. LAKE SHORE DRIVE, UNIT 258, ., CHICAGO [Stree1, City],
Illinois BOB57 [Z1P Code}, ("Property Address*);

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements, righls,
appurtenances, rents, royalties, mineral, oil and gas righ!s and proliis, water rights and stock and all fixtures now or
herealter a parl of the property. All replacements and additions shall aiso be covered by Lhis Security Instrument. All of the
loregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right 1o
mortgege, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or nalional use and non-uniforrm covenants with
limited variations by jurisdiction 1o constilule a uniform securily instrumentcovering real property.

ILLINDIS - Single Family -~ FNMA/FHLMC UNIFORM INSTRUMEMT Form 3014 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:
1. Payment ol Principal and Inierest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds (or Taxes and Insurance. Subject to applicable law or 10 2 wrilten waiver by Lender, Borrower shall pay io
Lender on the day monthly paymenis are due under the Note, unlil the Note is paid in full, a sum ("Funds®) equal to
one-iwellth of: (a) yearly taxes and essessrnenls which ma;.' attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, il any; (c} yearly hazard insurance premiums; and (d) yearly morigage
insurance premiums, if any. These items are called "escrow items." lLender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow iterns.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed Ly a {ederat or
state agency (including Lender it Lender is such an institution). Lender shall apply the Funds to pay tht escrow items.
Lender may ncl charge for holding and applying the Funds, analyzing the account or verllying the escrow (tems, uniess
Lender pays Borrower interest on the Funds and applicable law permils Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security insirument 1o pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
thal interest shall be paid on the Funds. Unless an agreemen! is made orf applicable law requires interest to be paid, Lender
shall not be required lo poy Borrower any inlerest or earnings on the Funds. Lender shall give 1o Borrower, without chasge,
an annuat accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums sectred by this Security Instrument.

1f the amouv:t of the Funds held by Lender, 1ogether with the future monthly payments ol Funds payable prior to the
due dates of the escrow ilems, shall exceed the amount required to pay the escrow items when due, the excess sholl be, at
Borrower's oplion, cither promplly repeid to Borrower or credited to Borrower on monthly payments of Funds. Il the
amount of the Fundsneld by Lender is not sulficient to pay the escrow items when due, Borrower shall pay to Lender any
amountnecessary (o mabe up the deficiency in one or more payments as required by Lender.

Upoen payment! in<ullofatl sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If uisae. naragraph 19 the Property is sold or acquired by Lender, Lender shull apply, no later than
immediately prior to the saie’onihe Properly or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against thr'sums secured by this Security Instrument.

3. Application ol Paymenz. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: firsi; lo Jate charges due under the Nole; second, to prepayment charges due under the
Nate; third, to amounts payable under p2’ ac.aph 2; fourth, 10 interest due; and last, to principal due.

4, Charges; Licns. Borrower shal! pay all laxes, assessments, charges, {ines and impositions attribulable to the
Property which may attain priority over tlas Security lastrument, and leasehold paymenis or ground rents, if any.
Borrower shatl pay these obligations in the 1nanner provided in paragraph 2, or il not paid in thal manner, Borrower shall
pay them on time directly to the person owet pryinent. Borrower shall promptly {furnish to Lender all notices of amounts
To be pald under this paragraph. If Borrower makzs.these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien wiil-n has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the cbligation securcd by the lien in 2 manner acceptable to Lender; {b) contests in good
faith the lien by, or delends against entorcemnent of the lier, in, legol proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or {orleiture of any part ot the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to tnis Security Instrument. If Lender determines {hat any part ol
the Property is subjecl to a lien which may atlain priority ovee (his Security Instrument, Lender may give Borrower o
nolice identifying the lien. Borrower shall satisfy the lien or take'op: or more of the actions set forth above within 10 days
oi the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements row existing or hereafter erected on the Property
insured against oss by fire, hazards included within the term "extended coverage” and any other hazards for which Lender
requires insurance. This insurence shali be maintained in the amouiis snd for the periods that Lender requires. The
insurance carrier providing the insurance shall be thosen by Borrower sublect ‘o Lender’s approval which shall not be
unreasonsably withheld.

All insurance policies and renewals shal} be acceptabile 10 Lender and shall izc'addle a standsrd morigage clause. Lender
shall have the righl to hold the policies and renewals. [f Lender requires, Borrower shall prompily give to Lender al}
receipts of paid premiums and renewal nolices. In the event of loss, Borrower shal!/give prompl notice 1o the insurance
carrier and Lender. Lender may make prool of loss il not made prompily by Borrower

Uniess Lender and Borrower olherwise agree in writing, insuranee proceeds shall be apriied lo restoration or repeir of
the Properily damaged, if the resioration or repair is economically feasible and Lender': s=curily is not lessened. I the
restoration or repair is pot economically feasible or Lender’s security would be lessened, 1ne jnsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any xcess paid to Borrower. [{
Borrower abandons Lhe Property, or does not answer within 30 days a nolice from Lender thel-tie 'peurance carrier has
offered 1o settle & clairn, then Lender may collect the insurance proceeds. Lender may use the procceds 'O repair or resiore
the Properly or to pay sums secured by this Securily Instrument, whether or not then due. The 30-cav-period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal sni! hot extend or
postpone Lhe due date of the monlhly paymenls relerred to in paragraphs | and 2 or change the amount of ihe payments. [{
under paragraph 12 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
frorn damage to the Property prior to the acquisition shall pass tc Lender to the extent of the sums secured by this Security
Instrument immediatety prior o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shal! not destroy, damage or subsiantially
change the Property, allow the Property to deleriorate or commil waste. I this Security Instrament is on & leaschold,
Borrower shall comply with the provisions ol the lease, and if Borrower acquires fee title to the Property, the leasehold and
lee title shall not merge unless Lender agrees 1o the merger in wriling.

7. Protection of Lender’s Rights in the Property; Mortgage Iinsurance. If Borrower {ails to perform the
covenants and agreements contained in this Security Insirument, or there is a legal proceeding that may signiticantly effect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, ior condemnation or to enlorce laws or
regula!ionsi then Lencder meay do and pay lor whalever is necessary lo protect the value ol the Property and Lender’s rights
in the Properly. Lender’s aclions may include paying any sums secured by a lien which has priority over this Security
Insirument, appearing in court, paying reasonable etiorneys’ lees and entering on the Property to rake repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement al the Note rale and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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If Lender required morigage insurance as a condition of making the loan secured by this Securily Insirument,
Borrower shall pay the premiums required 1o maintain the insurance in effect untll such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reascnabile cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for convevance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shatl be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount ol the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid to Borrower.

1 the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oflers 1o make
an award or settle a claim lor damages, Borrower lails 10 respond 1o Lender within 30 days afler the date the notice is given,
Lender is authorized to coliect and apply the proceeds, at iis option, either to restoralion or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due.

Unless Lendrs und Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due dutc of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower votl Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoriizition of the surns secured by this Security Instrument granted by Lender to any successor in
interest of Borrower sizi) ol operale (o release the lability of the original Borrower or Borrower's successors in interest.
Lender shall not be required. to commence proceedings agsins! any successor in interest or refuse to extend time lor
payment or otherwise modi’y s nortization of the sums secured by this Securily Instrurneni by reeson of any demand made
by the original Borrower or bori0'war’s successors in interesi. Any forbearance by Lender in exercising any right or remedy
shall nol be a waiver of or preclurie “ne exercise of any right or rermedy.

11. Successors and Assigns 2ound; Joint and Several Liability; Co-signers. The covenants and agreemnents of
this Security Instrumentshall bind and »2nefit the successors and assigns ol Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanie and 2greements shall be joint and several. Any Borrower whe co-signs 1his Security
Instrument bui does not execute the Notr. (8) is co-signing this Securily Insirument only o morlgage, grant and convey
that Borrower's interest in the Property unde! the terms of this Security Instrument; (b) is not personaliy obligated 10 pay
the sums secured by this Security Instrureat; and {c) agrees that Lender and any other Borrower may agree to exiend,
modity, forbear or make any accommodations 'vil't regard lo the terms ol this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. I the loan secured by this Selurity Instrument is subject to a law which sets raximum loan
cherges, and that law is finally interpreted so thal 21« interest or other loan charges collected or to be collected in
connection with the loan exceed the permitled limits, thew{a} zny such 1oan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and((b) uny suras already collecled [rom Berrower which exceeded
permitied 1imils will be refunded 10 Borrower. Lender muy-cheose 10 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. if a rzfand redurces principal, the reduction will be treatedas a
partial prepayment without any prepayment charge under the Notr.,

13. Legisiation Affecting Lender’s Rights. 1f enaciment orexpiralicn of applicable laws has the eflect of rendering
any provision of the Note or this Securily Instrument unenlorceable/¢r_ording to its terms, Lender, 8t its option, may
require immediate payment in {ull of all surms secured by 1his Security las‘rument and may invoke any remedies permitted
by paragraph 19. [f Lender exercises this option, Lender shall take the steas specified in the second paragraph of paragraph
17.

14. Notiees. Any notice 1o Borrower provided for in this Security Inst:umet shall be given by delivering it or by
mailing il by first class mail unless applicable law requires use of gnather meln<d. The notice shail be directed to the
Property Address or any other address Borrower designales by notice to Lender. Ary.nolice 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designa’cs by notice to Borrower. Any nolice
provided for in this Securily Instrumentshall be deemed to have been given to Borrower o1 Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by f:deral law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the
Note conflicts with applicable law, such coniflict shall nol ailect other provisions of this Secur'ly Jas!sument or the Note
which can be given eliect without the conflicting provision. To this end the provisions of this Securliy apstrument and the
Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed cepy oi the Nole and of this Secuii'y instrument.

17. Transier of the Property or a Beneficial Interest in Borrower. If all or any part of tho Freperty or any
interest in it is sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural
person) wilhout Lender’s prior wrilten consent, Lender may, at ils option, require immediate payrnent in {ull of all sums
secured by this Security Instrument. However, this option shall nol be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

II Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period of
not less than 30 days from the date the notice is delivered or malled within which Borrower must pay al! sums secured by
this Security Insirurmnent. If Borrower fails lo pay these sums prior 10 1he expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mmeels certain conditions, Borrower shall have the right to have
enforcement ol this Security Instrurmen! discontinued at any time prior to the earlier of: {(a8) S days {(or such other period as
applicable law may specily for reinstalement) before sale ol the Properiy pursuant 1o any power ol sale coniained in this
Security Instrument;or (b) entry of a judgment enforcing this Securily instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred;
{b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Properiy and Borrower's obligation 1o pay
the sums secured by this Security Instrurnent shall continue unchanged. Upon reinstalement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this
right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

19. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleralion
under paragraphs 13 and 17 unless applicable law provides otherwise). The notice shall specify: (a) the default;
(b} the action required 1o cure the default; {c} a date, not less than 30 days Irom the date the notice is given 0
Borrower, by which the default must be cured; and (d) that failure 10 cure the default on or before the date
specified in the notice may result in acceleration of the sums sccured by this Security Instrurment, foreclosure
by judicial proceeding and sale of the Property. The notice shail further informn Berrower of the right 1o
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence ol a default or
any other deifense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specilied in the notice, Lender at ils option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited 10, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonmeni ol the Property and at any time
prior 1o the expiration of any period of redemnption following judicial sale, Lender {in person, by agent or by judlicially
appointed receiver) shall be enlitled lo enter upon, take possession of and manege the Property and 1o collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 1o payment of the
costs of managerent of the Properly and coliection ol rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. lipon payment of all sums secured by this Security Insirument, Lender shail rejease this Security
Instrument without cliar e to Borrower. Borrower shaoll pay any recordation costs.

22. Waivers of Ho nestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Szeraity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, th=.corenants and agreements of each such rider shall be incorporated into and shall amend and
supplernent the covenants and pgoeements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box(est}]

Adjusiable Rale Rider Condominiurn Ficer 1-4 Family Rider
Graduated Paymen! Rider |__| Planned Unit Development Rider Other(s) {specily]

BY SIGNING BELOW, Borrower accepts and agrees 10 the and covensnis contained in this Security Instrument

and in ar;y rider(s) executed by Borrower and recorded with i
Witnesses: ~—
2T 4_’___ ¢ SCB”

-Borrower

(Seal)

-Borrower

QRN C2 CONAN SIGNING SOLELT FPa. THE
PURPOSE TO WAIVE HOMESTEAD RIGHTS. (Seal)

(Seal)

-Borrower ‘Borrower
[Space Below This Line For Acknowledgment] - -

STATE OF ILLINOIS, C@@»{L County ss:

K”\L («/ktfd{-*:'\c { (‘,1 ,PL(C[ , 8 Notary Public in end for said coumy andstaledo here certify
that P’\ C & '1d ‘)C) B A C, CO(/{,DC( N /’\‘04 /‘.L( S
Ao Oy G . persGnally known to me td be the same person(s whose name(s)

subscribed to the {oregoing instrument appeared before me this day in person, and acknowledged that + he Signed
and delivered the said instrument as ‘*H free and voluntary act, for the uses. and purposes therein SE,} forth.
Given under my hand and official seal, this } 2 dayof ﬁp

My Commission expires: Lﬁ&ﬂ 'fﬁd

Notary Pu blie

This Instrument was prepared by:

TAMMIE LUKA -
LINCOLNSHIRE, IL 600869 -o;FICML SEAL

teve Gustas
NotaryPublc, St o U7l
E lres
My Oommission Xp
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LENDER'S ¢: 09-58-50083

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made {his 12TH dav o APR[L , 199} R
and is incorporaled inio and shall be deemed to amend 2and suppiement the Mortgage, Deed of Trust or Security Deed
{the "Security Insirumeni”) of the same date given by the undersigned {the "Borrower") {0 secure Borrower’s Nole to

SEARS MORTCGAGE CORPORATICN. AN OHiO CORPORATION
(the" Lender")

ol the same date and covering the Property described in the Security Instrument and located at:
3150 N. LAKE SHORE DRIVE, UNIT 25E, CHICAGO, IL A0857

[Properly Address]
The Property includes a unit in, together with an undivided inieres! in the commen elements of, a condominium project

known as:
LAKE SHORE DRIVE CONDOMINIUM

fName of Condominiurn Project)

(the "Condrmirium Project”}, H the owners associalion or other entity which acts for the Condaminium Project (the
“Owners Assieiz tion”) helds title to properly for the benefit or use of its members or shareholders, the Property also
includes Borrowe. 's)interest in the Owners Association and the uses, proceeds and benelits of Borrower’s interest.

CONDOCAMIWITIM COVENANTS. In addition to the covenanis and agreements made in the Securily
Instrument, Borrowirr mad Lender further covenanl and agree as follows:

A, Condominizm Dbligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Dolurients, The *Constituenl Documents" are the: {i) Declaration or any other document which
creates the Condominium Frgject; (ii) by-laws; (iii) code of regulations; and {iv) other equivalent documents. Borrower
shall prompily pay, when due, <ii dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. $. ‘mg as the Owners Association mainlains, with a generally accepled insurance
carrier, a "master” or "blanket" policy on the Condominium Project which is satisfaciory to Lender and which
provides insurance coverage in the araourts, for the periods, and against the hazards Lender requires, including fire
and hazards included within the term "exlended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthiy payment to Lender ol
one-twellih of the yearly premium instaliciesiw for hazard insurance on the Property; and

(ii) Borrower’s obligation under IJniform Covenanl 5 1o maintain hazard insurance coverage on the
Properly is deemed satisfied to lhe extent thatire required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of a7y lapse in required hazard insurance coverage.

In the event of a distribulion of hazard insuri nce yroceeds in lieu of restoration or repair lollowing a loss lo the
Properly, whether to the unit or to common elements;=n7 proceceds payable to Borrower are hereby assigned and shall
be paid to Lender {or application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall 'ake such actions as may be reascnable to insure that the
Owners Association maintains a public lisbilily insurance paiiny acceplable in jorm, amount, and extent of coverage to
Lender.
D, Condemnation. The proceeds of any award or claiin for damages, direct or consequential, payable to
Borrower in connection wilh any cendemnaltion or other laking of i or any pari of the Property, whether of the unit
or of the common elements, or for any conveyance in licu o} condemnsiion, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secur>d by the Securily Instrumeni as provided in
Uniform Covenant 9,

E, Lender’s Prior Consent, Borrower shall not, excepl after nolice tc.).ender and with Lender’s priar written
congent, either partition or subdivide the Property or consent to:

(i) the abandonmenl or termination of the Condominium Project, eyl>gt for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

{i1} any amendment 1o any provision ol the Constituent Diocuments if the srevision is for the express
benefit of Lender;

{ii)} termination ol prolessional managemen! and assumption of seli-mauagimsnt ol the Owners
Association;

or
{iv) any action which would have the effect of rendering the public liability | insv<ance coverage

mazintained by the Owners Associalion unacceptable to Lender,

F. Remedies, |f Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become addilional debt of Borrower secured by
the Security Instrumeni. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to

Borrower requesiing payment,

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and pravisions contained in this Condominium

%al) {Seald

-Borrower WAN, SIGNING SOLELY FOR THE -Borrower

PURPOSE TO WAIVE HOMESTEAD RIGHTS.
{Seal) (Seal)

-Borrower -Borrower
{5cgn Brigsindt Opdyp)

MULTISTATE COMOOMINIUM RIDER -Single Family- FAMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/93
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