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MORTGAGE
THIS MORTGAGE IS DATED APRIL 16, 1891, betwaen RICHARD J. MCMAHON end PAMELA A. MCMAHON, HIS

WIFE, whose address Is 701.5. BENNETT, PALATINE, IL 60067 (referred to below as "Grantor"); and Flrst

Chicago Bank of Mount Prosocct, whose address is 111 East Busse Avenue, Mount Prospect, Il 60056
(referred to below as "lLender”),

GRANT OF MORTGAGE, For valuable conslderatior; Crantor mortgages, warrants, and conveys to Lender all of Granior's right, litie, and Inferest
in and 10 the tollowing described real property, toge her vith all existing or subsequently erected or alixed bulldings, improvemants and fidures; all
pasefmants, rights of way, and appurtenances; all wals:; eagr rights, watercourses and ditch rights (including stock In uilities with ditch or lmgaﬂon
rights). and all other rl%hls i Kvamas and prolits relaunﬁ napsroal pr F?IGW Including wuhoul limitation all minerals, oil, gas, gaothermal and similar
matters, located in County, State of iflino’s /the "Real Propeny”):

LOT 27 IN UNIT NUMBER 2, PLEASANT HILL-CSTATES, BEING A SUBDIVISION OF PART OF THE EAST
12 OF THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD

_PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINO!S. .
The Heal Property or lts address is commonly known as'721.8, BENNETT PALATINE IL 00B7. The Rea Proparty
tax identification number is 02-22-305-017.
Grantor presently assigns to Lender afl of Granlors nghl tile, “and Interest in and 1o/ all ‘eases of the Propeny and all Rents from the Properly.
additien, Grantar grents 1o Lender a Uniform Commercial Code security inlerest in the-ersons!.Pror.erty and Rents.
DEFINITIONS. The lollowing words shail have the following meanings when used in this Morlgage: Terms nol otherwiso dclmed in thia Mongago shall
have the meanings aftributed {o such terms in the Uniform Commarcial Coda. All ralerences lo/dniar amounts shall maan amounis in lawlul money of
the United Stales ot America. . - — .
. Grantor, The word "Gramor‘ means RICHAHD J MCMAHON nn:I PAMELA A MCMAHON HIQ ""'i= Tho Granlor I8 the mortgagor under IhIs

Morlgage. - . .. san .

Guarantor The word "Guarantor" rneans and Includes wnhoul hmnauon each and all of the guaramu. 3, su""les. and accommodation panles ln

connaction with lha indebtedness.

Iimprovements, - The word "Improvemenls means and includes wnhoul Imlanon all exlsnng and future inp- uemenls. fxtures. bulidings,
structures, mobile homes alfixed on the Real Property, lacilities, additions and other canstruction on the Real Proparr;.

Lender 1o discharge obligations of Granlor or expenses incurred by Lender 1o enfoice obiogallons of Grantor under th:s Niorigags, logether with
- Interast on such amounts as provided in this Mongage. |

Lendar, The word "Lender” means First Chicago Bank of Moum F‘rospe<:1 I'Ib SUCCESSOrS and assagns The I.Bnder Is the mongagee undel this
* Morigage. . N
: Morigage. The word "Morlgage means th:s Mongage betwaen Gramor and Lendar and fncludes wuhour Icmrlauon all asﬂgnments and security
" interesi provisions relating o the Personal Property and Rents.

Note. The word “Note” means the promissory note of credit agreemam dated April 16, 1981, In the orIgInaI prlnpraI amount of

$16,000.00 trom Grantor fo Lender, together with all ranawals ol, extensions of, modificationa of, iafinancings of, consolidations of, and

substitutions for the promssory note or agreemam The interest rate on the Note is 10.750%. The Note is payable in 60 rmonthly payments of

$346.02. - ‘ .

Petsonat PtOPerty The words "Pefsona'. Ffopeny" mean aII aqutpmam Imuras ant other arlicles o parsonal property now or herenner owned

by Granlor, and now or heraafier atlached or affixed 1o tha Real Praperty; logether with all accesslons, pans, and additions to, all raplacements of,
and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance proceeds and relynds ol

premiums) from any sale or other disposition of the Proparty.
Property, Tha word "Property™ means collectively the Rea! Propemr and the Personal Propenv ‘
Aeal Propertly. The words "Real Properly” mean the property, interests and rights described abova in the Gram of Mongaga secton.

Related Documents.”: The words "Related Documenis” mean and include without fimitation all promissery noles, credit agreements, loan
agroemenis, guaranlies, seculity agreemenis, morigagas, deeds of trust, and alf other instruments and documents, whether now, or hersafter
- axisting, executed in connection with Grantor's Indabledness to Lander, ‘3-

Indeblodneas. The word “Indabledness” means all principal and intarest payable under the Note and any amourie e wended o7 advanced by.
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Rents. The word "Rents” means all present and luture renis, revenues, income, issues, royalties, profils, and other bonelils derlvod from the
Proparty.

THIS MORTGAGE, INCLUDING THE A§S;GNMEN'Y OF RENTS AND THE SECURITY INTERES'f IN THE RENTS AND PERSONAL PRTPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UMDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEFTED OMN THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all amounts securad by this Morigage
as ihey bacome due, and shall strictly perform all of Granlor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possessmn and usa ot the Propeny shall be governed by (he
loliowing provislons: - . 5 .
Possesslon and Use, Unzll in dafaun. Grantor may remam ln possassuon and comrol of ang oparmo nnd managa the PpoBﬂy and oollac! tho
Rents from the Property. . .

Duty to Malntaln. Grantor shall mmntaln lhe Property m 1anantable condlnon and pwmpt!y perform all repalrs raplacaments and maintenance
necessary o preserve iis value, . .

Hazardous Subutan;es. The 1errm "hazardous wasle." "hazafdous subslanca." "dlsposal " "reloase,” and "threatened release,” as used in this
Morigage, shall have :~e same meanings as set forth in the Comprehensive Envirconmantal Raspansa, Componsation, and Liability Act of 1880, a3
amended, 42 U.5.C. Section 8601, et seq. ("CERCLA"), the Supeorfund Amendmants and Reauthorizallon Acl o! 1868, Pub. L. No. 88-480
{"SARA"), the Hazardo = Materials Transporiation Act, 48 US.C. Section 1801, of seq., the Resourca Consoivalion and Rocovery Act, 40 US.C,
Saction 8801, et seq., oruthor applicable stato or Foderal laws, rules, or regulations adopled pursuant to any of the loregoing. Granlor represents
and warranis io Lendar thal' {..) During the period of Grantor's ownership of the Properly, thare has boen o use, genoralion, manulactura,
storege, Weatment, disposal, reipuse o1 threatensad release of any hazardous waste or substance by any persen on, undar, or aboul the Property.
{b) Granlor has no knowlacige ol or/reason lo believe that theie has been, excepl as previously disclosed (o and acknowladged by Lender in
writing, (i} any use, ganeration, mar_facture, slorage, reatment, disposal, release, or ibreatened rolease of any hazardous waste or subslance by
any priot ownars or occupants of the F‘r.;pmy or {ii} any actual or threalened litligalion or claims of any kind by any person relaling to such
matiers, (¢} Excepl as praviously discloses 1. and acknowledged by Lender in writing, (i) neither Granlor nor any fenant, contraclos, agent o
other atthorized user of the Proparty shall use, gaazrate, manulacture, storo, treal, dispose of, or roloase any hazardous wasts or substance on,
undar, or about the Property and {ii} any such ac.ivily shall be conducted in compliance with all gpplicable federal, siate, and local laws,
regulations and ordinances, including without limiaiinii those laws, regulalians, ang ordinancos doescribud abeve, Grantor authorizes Lender and
its agents to anter upon the Preperty [0 make such.i/icpaclions and tests as Lander may deem approprlale to delermine compliance ol the
Property with this section ol the Mortgage. Any inspictizns af tesls made by Lender shall ba lor Lander's purposas anly and shall not be
construed to créate any responsibllity or Yability on the praor Lender 1o Grantor or lo any olher parson. The raprosenlations and warranties
contained herein are based on Grantor's due diligence In invusngr'....\ ihe Propaity for hazardous wasie. Granlor hereby (a) releases and walvas
any futufe claims against Lendar lor indemnity or contribution in (he evont Grantor becomes liable for cleanup or other costs under any such laws,
and (b) agrees 10 Indemnity and hold harmiess Lender against ai aixd all claims, logsos, liabilities, damages, penallios, and oxpenags which
Lender may direcily or indirectly suslain or sulier resulling from a tresch ol Ihis section ol tho Merigage or as a consoquence of any uso,
genaration, manulacture, slorage, disposal, release or throatened releass recurring prior to Granlor's ownership or inlorast in the Property,
whether or not the sama was o should have bean known o Granlor, 'The pre.vitions of Ihis section ol the Mortgage, including the obligation 1o
indemnify, shall survive the payment of the Indebledness and the satistaclior and raconveyance ol the lien of this Morigage and shall not ba
affected by Lander's acquisition of any interest in the Property, whather by foreclosiu or othorwise.

Nulsance, Waste, Granlor shall not cause, conducl or permii any nuisance nor com nit, fermit, or sulter any siripping ol or wasle on of o the
Property or any portion of the Properly. Specifically without fimitation, Granior will o remove, or grant to any ather party the right 1o remove, any
timber, minarats (including ol and gas), soll, gravel or rack products without the prior wiittenansent of Lender,

Removal of Improvements. Granter shall not demelish or romave any Improvernents from tha Real Property withou! the prior wiltlen consent of
Lender. As a condition 1o the removal of any improvements, Lender may require Grantor to make arrangaments satisfaclory to Lender to replace

such iImprovements with lmprovements ol al least equal vatue. .

Lender's Right to Enter, Lender and is agents and reprosenlalives may enter upon the Real Propart, aiall reasonabis times lo attend {o
Lender's interests and to Inspect the Property for purposes ol Granlor's comptiance with the lerms and concilion:. o!.this Morigage.

Compllance with Governmental Requirements, Grantor shali promplly comply with ail laws, ordinances, and “avuiations, now or hereafter In
effect, of all governmental authorities applicable to the use or occupancy ol the Property. Grantor may comend i good taith any such law,
ordinanca, or ragulation and withheld compliance duwring any proceading, Including approp-iate appeals, 50 long as Grartsr has notified Lender In
writing prior o doing so and so long as Lander's intargsts in the Property are nol icopardized. Londer may roquite Giuntor to post adequats
security or a surely bond, reasonably satislactory [0 Lender, 1o protecl Lendor's interos!.

Duty to Protect. Granlor agreas neither lo abanden nor Teave unattended tha Property. Grantor shall de all other acts, In addition 1o thoze acls
et lorth above In this section, which from the charector and usa of tho Property are reasonably necessary to prolect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, a ils option, declare immedialely due and payable all sums secured by this Morigage upen the
sale or transfer, withou! the Lender's prior written consent, of all or any part of the Real Froperly, or any inlefest in the Raal Property. A “sale of
Iransier” means the conveyance ¢! Real Propeny or any right, lite or interest therein; whether legal or equitable; whether voluntary or involuntary;
whethet by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold interest with a term grealer than three (3) years,
lease-oplion contract, or by sale, assignment, or transter of any benelicial interast in or 1o any land Irust holding title 1o the Raal Property, or by any
other method of convayance of Real Property imeresi. 1 any Granior is a corporalion or partnership, transler also Includes any changs in ownership ol
mora than twenty-five percent (25%) of the voling stock or partnership inlerests, as tha case may be, of Grantor. However, this option shall not be
exercised by Lender if such exaicise is prehibited by fadoral law or by lllincis law.

TAXES AND LIENS. Tha following provisions relating to the taxes and liens on the Propeny are 8 pan of this Mongage

Payment. Granior shall pay when due {and in alt evonts prior lo delinquancy) ali taxes, payroll taxes, speclal taxes, assessments, waler charges
and sawer sarvice charges lavied against or on account ol the Propery, and shall pay whan due all claims for work done on of {or services
rendered or maleral furnished to the Property. Grantor shall mainfain the Property Iree of all liens having priority over or equal 1o the intesest of
Lender under this Morigage, excepi for the lien of 1axes and assessments not due, and axcep! as otherwise provided in the following paragraph.

Right To Contest Granlor may withhald payment of any tax, assessman, of claim in connection with a good faith dispuie over the obligation 10
pay, so long as Lender's interest In the Property is not jecpardized, | a lien arises or is filed as a rasult of nonpayment, Granior shall within fifteen
{15) days after the lian arlses or, if a lien is filed, within fiteen (15) days ahter Grantor has notice of the fHling, secura the discharge of the lien, or i
requesied by Lender, deposit with Lender cash or a sufficiont corporate suraty bond or other security satisfactory to Lender in an amount sutlicient
to discharge the fien plus any costs and atiorneys' 1ees or other charges that could accrue as a resull ol a foreciosure or sale under 1he ien. In
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any contest, Grantor shall defand hself and Lender and shall satisty any adverse jucgment belore enforcement againg! the Property. Grantor shall
name Londer as an addmonal obliges under any surety bond lurnished in tha contest proceedings,

Evidence of Payment. Grantor shall upon demand furnish 1o Lander satisfactory evidence of payment of the 1axes of essessmenls and shall
authorize the appropriale govarnmantal official 1o deliver to Lender at any time a written stalemant of the taxes and assessmenls against tha

Notice of Construction. Granior shall notify Lender al ieast fiflean (15) days before any work la commenced, any sefvices are lurnished, or any
materlals are suppiiad fo the Property, If any mechanic's lian, materialmen’s iien, or other lien could be asserled on account ol the work, services,
or malerials, Grantor will upon request of Lender furnish 1o Lender advance 2ssurances 3atasfactory to Lender that Granior can and will pay the

cost of such improvemenis. .
PROPERTY DAMAGE INSURANCE. The !ollomng prowsmns relahng o msunng the P:operty are a par1 ol thxs Mongage

Malntenance of Insurance, Grantor shall procure and malntain policies of fire Insurance with slandard extended coverage endorsemers on an
aciual cash vaiue basis for the tull insurable value covering all improvements on the Real Property in an amount sufficient to avoid appication of
any colnsurance clausa, and with a standard morigagee clause In favor of Lender. Policies shalt be wrillen by such Insuranca companies and In
such form as may be reasonably acceptable to Lender. Granor shall deliver 10 Lender certificates of coverage from each insurer containing &
stipulation that crverage will nol be cancelled or diminished withoul a minimum of len (10) days' prior written nclice (o Lender,

Application of Procrads. Grantor shall promptly notify Lender of any loss or damage 10 the Property. Lender may make proof of loss il Granlor
fails 1o do so within fitzen (15) days of the casualty. Whather or not Lender's security is impaired, Lender may, al fts election, apply the proceeds
to tha raduction of the.Indhledness, payment of any lien aftecling the Property, or the restoration and repair of the Property. H Lender elects to

apply the proceeds to roisioration and repalr, Grantor shail repair or replace the damaged or destroyed Improvemants in a manner satisfaclory to
Lendar. tender shall, upon sabsfaclory proof of such expenditura, pay or reimbursa Granior from the proceods for the reascnable cost of repair
or restoration ff Grantor Is notin de'ault hereunder. Any proceeds which have nol been disbursed within 180 days afer thoir receip! and which
Lender has no! committed 10 the op) iir or restoration of 1he Property shall be used firat 1o pay any amouni awing lo Lender under this Morigaga,
then lo prepay accrued inlerest, an2 ihe remaindar, il any, shall be applied (o the principal balance of the indebtedness. It Lender holds any
proceeds atier payment in lull of the Indmlu dness, such proceada shall be paid to Grantar,

Unexplred Insurance at Sale. Any unexpirsd insurance shall inure 1o 1he benelil of, and puss o, the purchnser ol the Property coverad by this
Morigage at any ruslee's sale or other sale held under the provisions of this Morigage, or &t any foreclosure sale ol such Froparty.

TAX AND INSURANCE RESERVES. % Grantor agrees o es'ablish a reserve account to be relained lrom the Joans proceeds fn such amount deemed
10 ba sutficient by Lender and shall pay monlhly into tha.r2327e account an amount equivalant 12 1/12 of the annual real estale laxes and insurance
premiums, as estimated by Lender, so as to provide sufficient ©n7s lor the payment of each year's laxes and insurance premiums one month prior to
the date the laxes and insurance premiums become delinguerwGrantor shall furlher pay a monthly pro-rala share of all assessments and other
charges which may accrue against the Property. |l the amoum 50 ~simaled and paid shall prove o be insufficient 1o pay such texes, insurance
premiurmns, assassmants and oither charges, Granior shall pay the difeience an demand of Lender. All such payments shall be carried in an
interest-iroe resarve account with Lender, provided that it this Morgags 5 executed in connection with the granting of a mertgage on a single-lamily
owner-occupled residential properly, Granlor, in lieu of establishing such/inserve account, may pledge an inleresi-being savings accounl wilh
Lender o secura the payment of estimated laxes, insurance premiums, asselsrrarls, and other charges. Lender shall have the right to draw upon the
reserve (of pledge) account 1o pay such ltems, and Lender shall not be requirad o delermine the validity or accuracy of any ilem baelore paying it
Nothing in the Mortgage shall ba construed as requiring Lender to advance other imnins for such purpesas, and Lender shall not incur any ilability for
anything It may do or omit 1o do with respect 10 the reserve account. All amounis irthe resarve account are hereby pledged 1o further secura the
Indebtedness, and Lender is hareby authorized to withdraw and apply such amounls on tho i-ebtedness upon the occurrance ol an event of delault

as describad below, .

EXPENDITURES BY LENDER If Gran!or fa:!s [o comply w:lh any prov:mon of lhus Mongage o my acuon or procaedlng is commenced that would
malerially affect Lender's interesls in the Property, Lender on Grantor's behall may, but shall ngt buvequired 10, 1ake any action that Lender deems
appropriate. Any amount thal Lender expands in so doing will bear interest at the rate charged upcur-the Noto lrom the date incurred or paid by
Lender 1o the date of repayment by Grantor, All such expenses, ol Lendor's option, will {8) ba payable on damang, {b) be addnd to the balance of the
Note and be apporiioned among and bo payablo with any instaliment paymanis to becoma dua during oithor (1) the lerm of any applicable Insurance
policy or (i) the remalning term ol tha Nole, or (¢} be irealed a3 a balloon paymernt which will be due anr payable at the Nole's maturity. This
Mortgaga also will secure payment of these amounts. Tha rights provided for in this paragraph shall be in addiion '3, noy ather rights or any remedies
1o which Lender may be entitied on account of the delault. Any such action by Lender shall not be construed as curiip (e default so as to bar Lender
frem any remady that It otherwise would have had.

WARRANTY; DEFENSE OF TiTLE. The following provlsnons relahng to ownarshlp ol lha Propany are & pan oi this Mong,**gP

Title. Grantor wasrants thal: (a) Granior holds good and marketable titie of record to tha Property in lee simple, free and clear of alf liens and

encumbrances olher than thosa set forth in the Real Property description or in any litle insurance policy, title repon, or fingl lithe opinkon issued in
favor of, and accepted by, Lender in connection with this Morigage, and (b) Grantor has the full right, power, and authority 1o execute and deliver

this Morigage 1o Lender. .

Defense of Titla. Subiect lo the excepuon ln lhe pa:agraph above. Gramor wariants and will Iorever delend the lille 10 the Proparty agalnst the
lawttil claims of all persons. In the event any éction of proceeding is commenced thal questions Granior's title or the interast of Lender under this
Morigyage, Granlor shall delend the action at Granlor's expense. Grantor may be the nominal party in such proceeding, but Lander shall be
entitlad to participate In the proceading and lo be represented in the proceeding by counset of Lender's own choice, and Grantor will deliver, or
cause 1o be detiverad, to Lender such Instruments as Lender may request from time lo time g permit such participation. .

Compllance With Laws. Granlor warrants thal tha Property and Grantor's use of the Property complies with all existing applicabla laws,
ordinances, end regulaticns of governmental authorities.

CONDEMNATION. The following provisions relating to condemnallon ol lhe Propcuty are a par ol lhla Mongagu

Application of Net Proceeds, | all or any par of the Property is condemned by eminant domain proceedings or by any proceeding or purchase
in fisu of condemnation, Lender may at its election require that all or any portion ol the net proceeds of the award be applied 10 the Indebledness
or 1he repair or restoration of tha Property. The nat proceads of the award shall mean Ihe award after payment of all reascnabla costs, expenyes,
and alternays' lees necessarily paid or incurred by Grantor or Lender in cennection with the condemnaton.

Proceedings.” If any proceeding in condemnation is filed, Granlor shall promptly nolify Lender in writing, and Grantor shall promptly 1ake such
gteps a3 may be necessary 10 daland tha action and oblain the award. Grantor may be [he nominai party in such proceeding, bul Lender shall be
enlitted to participate in the preceeding and lo be represented in the proceeding by counsel of its own cholee, and Grantor will deliver or cause o
be delivered to Lender such inwtruments as may ba raquested by  from time to time tc permit such participation,

|MPOSITION OF TAXES, FEES AND CHARGES BY GOVEHNMENT AL AUTHORITIES. Tha loliowing provisions relating to govermmnlal taxes, faes

\
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and charges are a part of this Mongage:

Current Taxes, Fees and Charges. Upon requesl by Lander Gran!o' shall oxeculs such documents in addnlon to thia Mongage and take
whatever other action is requested by Lender to perlect and continue Lender's lien on the Real Property. Granlor shall reimburse Lender for af
taxes, as described below, together with all expenses incurred in recordmg perecling or continuing this Mongage Including wsthout limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitule taxes 1o which this section applies: (a) a specilic tax upon this type of Morigage or upon all or any parn of
the Indebledness secured by this Morigage; (b) a specific tax on Grantor which Grantor is authorized or required to deduct from payments on the
indebletdnass secured by this type of Merigage; (<) a tax on 1his iypa of Morlgage chargeable against the Lender or the hoider of the Note; and
(d) a specific tax on all or any portion o! the Indebladness or on payments of principal and interest mada by Grantor.

Subsequent Taxes. Hf any tax to which this section applies is anacted subsaquenl 1o the dale of this Mongags, this avent shall have the same
aitect as an Event of Delault (as defined below), and Lender may exercise any or all of its avaiiable remadies for an Evant of Default as provided
below unless Grantor either (a) pays the tax belore it becomes dalinquant, or (b) contests the tax es provided above in the Taxes and Liens
saction and deposits with Lender cash or a sufficiant corporate surety bond or other security satisfactory io Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a security agreermnl are a pan of this
Mortgage. .
Securlty Agreemar This Instrumenl shall consutule a secumy agreemenl o the extent any of !he Proparty conslrtutas fixtures or mher persenal
properly, and Lenver-siatl have all of the rights of a secured party under the Uniform Commercial Code aa amandad from time 1o time,

Security Interast, Upor request by Lender, Grantor shall execute linancing statements and take whatever other action is requested by Lender 1o
perfect and continue Lence’s securty interest in the Renls and Personal Property. In addition lo recording this Morigage In the reel property
records, Lender may, at aav ume and without turther authorization from Grantor, file exacutad counterparts, coples or reproductions of this
Monrgage as a financing state/nor.., Grantor shall reimburse Lender lor all expenses incurrad in perfecting or conlinuing this security interast.
Upon delaull, Grantor shall asseinb'o the Personal Propetty in a manner and al a place reasonably convenien to Grantor and Lander and make it
availabie to Lender within threa () aays aftor receipt of writton demand from Lender. :

Addresses, The mailing addresses o! g/ r {deblor) and Lender {secured party), from which informalion concerning the security interest
granted by this Morigage may be obfained \each 2g raquired by the Uniform Commercial Cade), are as staled on the first page of this Morigage.

FURTHER ASSURANCES; ATI'ORNEY IN-FACT. The toliowmg prowsrons relating 1o further assurances and aﬂorney in-fact are a part ol this

Mortgage. .. . ‘ ,
Further Assurances. Al any trrne and Irom lime lo HTE, l'pon requesl of Lendar Granlor will make, execule and defliver, or w1l| cause 10 be
made, execuled or delivered, 1o Lender or to Lenders dzcignes, and when roquesied by Lender, cause to be filwd, recorded, refied, or
rerecordad, as lhe case may bae, al such times and in sucn offie2e and places as Lander may deem appropriate, any and all such mongages,
doods of trus!, security deeds, sacurity agreements, financing (statorrents, conlinuation staiements, !nstrumanis ol furthar assurance, certficalos,
and other decumants as may, in tha sole opinion of Lender, ue paeossary of doslrablo in order lo effoctuate, complale, perfact, continue, or
preserve () the obligalions of Granlor under ihe Mote, this Mor.gege; and tho Rolaled Decuments, and (b) the Eon3 and securily interosts
craated by thia Morigage as lirst and prior llens on tha Property, whelker 70w owned or herealter acquired by Grantor. Unless prohibiled by law
cr agreed to the contrary by Lender in wriling, Grantor shall reimburse Lende’ for alt costs and expenses incurred in connection with The mahers
raferred 1o in this paragraph " .
Aﬂomay-ln-Fact. Bl Granlor lails Io do any of lha lhlngs relerred to in the ,,.acea:nc paragraph Lender may do so for and in the name of
Granlor and at Grantor's axpanse. For such purposes, Grantor hereby irrevocably aspeiris Lender as Grantor's aftorney-in-tact for the purpose
of making, executing, delivering, filing, recording, and doing ali cther things as maev.be necessary or desirable. in Lender's sole opinion, fo
accomplish the mattars raferred to in the preceding paragraph. .

FULL PERFORMANCE. If Grantor pays all the indebladness when due, and olherwrse performs it the obhgauons mposad updn Gramar under this

Morigage, Lender shall execute and deliver to Granior a suitable salislaction of this Merigage and suiabla stalements of termination of any financing

statement on file evidencing Lender's security Interest in the Rents and the Personal Property. Grantor ‘vii! pay, i permmed by applicable law, any

treasenabie terminatlon fee as determined by Lender fram time 1o time,

- DEFAULT. Each of the following, at the oplion of Lender, shali constitute an ovent of default (“Evam ol Dafaun’ und i this Mongage
Default on Indebtedness. Fallura of Grantor 1o make any payment when due on the Indebledness.

Defaull on Other Payments. Fallure of Grantor within the time required by this Morgaga 1o make any paymem 1o laxes of Insurance or any
other payment necassary 1o prevant filing of or to alecl discharge of any lien.

Compllance Default. Fallure o comply with any other term, obligation, covenant or condmon commnad in this Mongage the Note or In any of tha
Related Documents, I such a failure is curabie and il Grantor has nol been given a notice ol & breach of the same provision of this Mortgage
within tha praceding twelve (12) months, it may be cured (and no Event of Detault will have occurrad) if Granlor, after Lender sands writlan notica

demanding cure of such tallure: (a) cures the lallure within fieen {15) days; or (b) it the cure requires mora than fitteen (15) days, immedialaly’

inltiates steps sufficien! 1o cure the lailure and thersafter continues and complales al! reascnable and necassary steps sufficien) o produce
compliance as soon s reasonably practical.

Breaches. Any warranty, representation or statement made or Iurnlshad lo Lendar by or on behalr of Granfor under this Mongage ths Nota or 1ha
Related Documeants Is, or at the time mada or furnished was, laise in any malarial respect.

Insolvency. The insolvency of Granior, appointment of a receiver for any part of Grantor's propeny, any assignment far the banefit of creditors, L7

the commencemart of any proceading under any bankruplcy or insolvency laws by or against Granlor, or lhe dissolution or termination of w2

Grantor's existence as a going business (i! Granlor is a business). Exrept lo the oxient prohibited by federal taw or llinoig taw, the dealh of
Grantor (it Grantor is an individual) also shali constitule an Event of Delaul under this Mortgags.

Foreclosure, etc, Commencement ol loreclosure, whether by judicial proc,eedmg, sell-help, repossesswn or any other mazhod by any credhor ol
Grantor against any of the Property. However, this subsaction shall no? apply in the event of a good faith dispule by Grantor as to the validity or
reasonableness of the claim which is the basis of the loreclosure, provided that Grantor gives Lender writlen nolice of such ¢laim and furnishes
reserved or a surety bond for the claim satisfaclory to Lender,

Breach of Other Agreement. Any breach by Granior under Ihe Ierms of any olher agreemen! between Gramor and Lender that is not remedied
within any grace perlod provided therein, including without limitation any agreement concerning any Indebtedness or olher obhganon ol Granlor o
Lender, whelher existing now or later. o

Eventa Aftecting Guarantor, Any ol thu procnding ovoms ocuurs wslh mapucl to uny Guurnnlor of any ol |ho Fnc}ubtodness of such Guaranlor
dies or becomes Incompaloni Londar, al its oplton may, but shall not bo required (0, permit !ha Guaranior's asinle 10 assume unwndluonaily the
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obligations arising under the guaranty ln a manner satisfaclory o Lender, and, in doing s¢, cure the Event of Dafault.

_Insscurtty. Lender reasonably deems lisef! insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the oecurrance ol any Evenl ol Derault and al any time thareafter, Lender. at i13 optich, may exarcise
any one or mere of the foflawing rights and remedies, I addition lo any other rights or remedies provided by law. :

Accelerate Indebtedness, Lender shall have the right at its option withou! notice lo Granior 1o declare Ihe entire Indebtedness immedaiey due
and peyable, Including any prepaymant penally which Granier would ba required 1o pay.

UCC Remadles. With respect to all or any pan of the Personal Prepenty, Lander shall have. all tha rights and remedles of a secured party under
the Uniform Commercial Code. .

Collect Rents, Lender shalt have the right, wnhom nouea 10 Gramor o 1ake possassion of tha Property and cofiect the Rents, ineludmg amourss
pest due and unpaid, and apply Ihe net proceeds, over and above Lender's costs, against the Indebladness. [n furtherance of this rght, Lender
may require any tenant or other user of the Propearty lo make payments of rent or use lees direcly jo Lender. 1l the Rents ar collected by Landex,
then Grantor imevocably designales Lender as Granlor's atiorney-in-lact lo endorse instrumenta received in payment thereo! in the name of
Granter ang to negetiale the same and collect the proceeds. Payments by tananis or other users to Lender in response 1o Lendar's demand shall
satisty the obligatizns for which the payments are made, whether or not any proper grounds lor the demand existed, Lender may exerciga fis
rights under this'aubaragraph either in parson, by agent, o1 through a recelver,

Mortgages In Pog.eselon. Londer shall have he right 1o be placed as morigageo in possesslon or 1o have a recalver appointed 1o take
possession of all or &'y pan of the Property, with the power to prolact end preserve the Property, 1o operale the Proparty praceding foreckisure or
3ale, and 1o collect the Bunts from the Proparty and apply the proceeds, ¢ver and above the cosl of the receivership, againgt the Indebledness. -
The morigagee in pessessiorur racelver may serve withoul bond if permitisd by jaw. Lender's right to the appeintment of a recaiver shall axist
whather or not the apparent vaiur o the Properly exceeds the Indebtedness by a substantial amount. Employmem by Lender shall not disquality

a parson ffom serving as a recewer: .
Judiclal Foreclosure. Lender mev.clialn g ]udmial decree foreciosmg Granto: ] mlafesl inall o any pan of the Proparty

Deficlency Judgment. !t permitied by ppicable law, Lender may oblain a judgment for any deliciency remalning In the Indebledness due ko
Lender aher application ot all amounts recetvsd from he oxencisa of the rights provided in this section.

Cther Remedles. Londer shall have all other ri¢ nts aad ramedies provided in this Morigage of tha Nota or avmlabio atlaw or in aquhy

Sale of the Property. To the exient permitted by appicable law, Granlor heroby waives any and alf right io have the property marshailed. in
exercising its rights and remadies, Lender shall be tree (o sell all or any pan of tha Proporty together or soparaloly, in one salo or by Saparala
sales, Lender shall be eniitled 10 bid al any public sale usa®or any portion of the Propary. )

Nolice of Sale. Lender shall give Grantar reasonable notice of thaiime and place of any public sale of tha Fersonar Propeny or ol the ﬁme atter
which any private sala or other intanded disposition of the Farsynal Property is 1o bae made. Reascnable notica shall maan notice given at ieast
ten (10) days belore the time ol the salp or disposition, |

Walver; Electlon of Remedies. A waiver by any party ol a braach ot a ,4!0“ISIDH of this Manguge shall not constitule a walvet of or prejudics the
pany's rights otherwise o damand strict compliance with that provision oeary other provision. Election by Lender 1o pursua any remedy shall not
axclude pursuit of any other remedy, and an alection to make expanditures or«@h3 aclion lo perform an ebligation ol Grantor under this Mortgage
aher lailure of Grantor to perform shall not aflect Lender's right 1c declara a dalrult’and axercise its remedies under this Mortgage.

Atlormeys' Fees; Expenses. |f Lender Inslitutes any suit or action to enlorce any of the-iw:ms of this Morigage, Lander shall be entitled to racover
such sum as the court may adjudge reasonable as atiorneys’ lees at trial and on aly appeal. Whether or nol any court action is involved, all
reasonabla expanses incurred by Lender that in Lender's opinion are necessary at any wna Inr the protection of iis interest or the enforcemant of
its rights shall become a part of the Indebtedness payable on demand and shall bear inleres1 from the dale of expendilure until repald at the Note
rale. Expenses covared by this paragraph inciude, without limitation, however subject to any irnite‘under applicablo law, Lander's attorneys' iees
and fegal expenses whather or not thera is a lawsull, inchuding alforneys' fees lor bankrupicy piccecdings (including elforts 1o modify or vacate
any automalic stay or injunction}, appeals and any anticipaled post-judgment colleclion servicos, thia cost of somiching tacords, oblaining lite
reports (including loreclosure reports), surveyors' roports, and appraisal feea, and litle insurance, ‘o the_sxion! pormitled by applicable law,
Grantor also will pay any court costs, in addition to aif other sums providad by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mangage, mcludlng without limitation any nii%e of defau!l and any notice of
sale to Granter, shall ba in wiiting and shall he sHeclive when aciually delivered or, il mailed, shall be deemad effective whan deposiled In the United
States mal! first class, registered mail, poslage prepaid, directed to the addresses shown near the beginning of this Mongace. Any party may change
its address for nolices under this Morigage by giving formal wiritten nolice o the other parties, specifying that the purpose ui (e notica is 1o changa the
party's address. All copies of noticos of foreclosure from the holder ol any lien which has pricrity over this Mongage shall be-sent 1o Lander's address,
as shown near tha beginning of this Mortigage. For nolice purposes, Granior agrees lo keap Lender inlormaod al all limes ol Granlor's current address.

MISCELLANEQUS PROVISIONS. The following miscellanequs provisions are & part ol this Marigage: . a
Amendments, This Morigage, tegethar with any Related Documents, constitules the ontire understanding nnd agrenmam of the partles as to tha H'

manars sat lorth in this Mongage. No alieration of or amendment to this Mergage shall be affective unless given in wriling and signed by thg [
party or parties sought to be chaiged or bound by the alleration or amendment. 1

3
Applicable Law, This Morigage has been delivered 1o Lender and accepled by Lender In the Stata of Illlnnla. This Mortgage shallbe r» 3§
governed by and construed In accordance with the laws of the State of Niinols, R .

Captlon Haadings. Caplion headings In this Mongage are for convenionco purposas only and are not to be used 1o Imarprm or detine the %>
provisions of this Morigage. .

Merger. Thera shall ba no merger of lha inleresl or estala created by IhlS Mongage wnh any other lnlerest or eslsia in Ihe Property at any time
held by or for the banelit of Lander in any capacity, withoul the written consent of Lender.

Muttiple Partles. All obiigations of Granlor undar this Mongage shall be joint and several, and all references to Granior shall maan each and
avery Giantor, This means that pach of the porsons signing bolow ts 1esponsiblo (or all obligatons in this Mongage.

Saeverabliity, It a court ol compotent jurisdiction finds any provision of Ihis Morigage 1o be invalid or unenforceable as (o any parsan o
circumslance, such finding shall not rander thal provision invalid or unenforcaable as 10 any other persons or circumstances. |If leasible, any such

oflending provision shall be deomed 1o be modified to be within the limits of enforceability or validity; howaver, il tha offanding provision cannot be
so medified, it sheli be stricken and all olher provisions of this Morgage in all other respects shalf remain valid and enforceabie.

Successors and Asslgns. Subject lo the lirnitations staled in this Morigage on transter ol Grantor's interest, this Morigage shail be binding upon
ad inure 1o the beneli! of the parties, their succassors and assigns, if owrership of the Property becomes vested in a parson other than Granlor,
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Lender, withoul notice 1o Grantor, may deal with Granlor's succassors with reference 10 this Morigage and the Indabledness by way of
forbearance or extengion withou! releasing Grantor from the obligations of this Morgage or liability under the Indeblecness.

Time Is of the Easence. Tima: Is of the assence in the performanca of this Mortgage.

Walver of Homestead Exemption. Grantor horsby refeases and waives all rights and banefits of the homestead exemption laws of tha State of
llincis as 1o alf Indebtadness sacured by this Mongage.

Walvers and Consents. Lender shall not be deemed to have waived &ny rights under this Mongage (or under the Relaiad Documents) unless
such waiver is in writing and s:gnad by Lender, No delay or omission on the pan ol Lender in avercising any nght shall operale as a waiver of
such right or any other right. A waiver by any parly ol a pravision of this Mongage shall not constifute & weivar of or prejudice the party's right
otherwise to demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any course of daaling between
Lender and Grantor, shall constitute a waiver of any ol Lender's rights or any ol Grantor's obligations as to any future transactions, Whenever
consent by Lender is required in this Morigage, the granting of such consent by Lander in any instance shall nol conslituts continuing consent to

subsaquant instances where such conseni is required,

EACH GRANTOR ACKNOWLEBGES HAVING READ ALL THE PHOVISIOHS OF THIS MORTGAGE. AND EACH GRANTOR AGREES TO ITS
TERMS

_ -y - B oA
X : I/) A eiba C«., X') ey Do IeaL
_ RICHARD J\{MAHL:N : PAMELA A, MCMAHON

e L THE FIRST GHICAGO . .
This Morgageuaparestsyy  Susaa. ‘L Forter BAUK OF YOUST PROSPECT
MAIL TO™ 111 BAST BUSSE AVENUE -
\)) , \ . MOUNT PROSPECT, IL 60056

5

INDIVIDUAL ACKNOWLEDGMENT

stateor © I[1llinois : : )
- o © Cook L )ss ‘
- COUNTY OF ~ ‘ )

On this day befors me, the undersigned Notary Public, personally appearad RICHAF D2 MCMAHON and PAMELA A, MCMAHKON, HIS WIFE, 1o ma
" known to be the individuals described in and who executed the Morigage, and ackinowledgs< thal thoy signad the Morngage as their free and voluntary
act and deed, for ihe usas and purposes therein mentioned.
April 91

* Glven under my hand and offlclal seal this 16th day of .9 . 19

: Bv' 0@3 HZZ xm__ﬁ : /‘_\\ AL Resliding at ¢ “OFFICIALSEAL" } '

p . T1linoi 1 - Conslance A I
Notary Publie in and for the State of I1linois My commlaslon explres __g; Con A o LHSCQ .

LASER PAC {tm)Ver. 3,13 (c) 198+ CF! Bankers Service Group, Inc. Allrghts ressrved. [IL- G20 MCMAHON,LN]
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