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MORTGAGE

Loan # 200510307

THIS MORTGAGE ("“Secusty Instrument”) is given on Rpril 12th, 1991 . The mortgager is

GORDON B, ESCONDO, SINGLL/{EVER MARRIFD and FLORII\’A G, PEREZ, SINGLE/NEVER MARRIED
) o

(*Borrower"). This Security Instrument is given o MIDLAND FINANCIAL MORTGAGES, INC.

AN TOWA CORPORATION % 1 gﬂoo

mr T
which is organized and cxisting under the laws of THE STLJE OF IOWA , and whose

address is 206 6TH AVENUE - SUITE 101, DES MOIN:S,, IOWA 50309

! Lender”). Borrower owes Lender the principyl sum of
Ninety-nine thousand seven hundred £ifty and NC/ZOU
Deltars (U5, 99,750.00 ).

This debt is cvidenced by Borrower's note dated the same dute as this ngnl" iy Immuncm ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on May let,

This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by ti Nate, with imerest, and all renew .nl-,,
extensions and modifications of the Note; (b} the payment of all other sums, with interesy, "advanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenziits and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corvey’in Lender the following
escribed property located in COCK County, linois:

1

ATTACHFD ADDENDUM FOR LEGAL DESCRIPTION

Loan Id: 200510307

PIN 10-16-423-050-0000
which has the address of £00 8950 SKCRTE BOULEVARD C tSieet, Cityd,

1llinois {Zip Code) {"Property Address™);

ILLINDIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 3/90
@, -sRilL) s10m VMP MCRTGAGE FORMS - 13131282-8100 - (900i521.7291
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LEu)vc'r’ch (in l!w amount and {or the period

payments may no longer be required, at the option of Lender, i&wnrshugclinsul‘.’an

that Lender requires) provided by an insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay
the premiums required to maintain mortgage iasurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance onds in accordance with uny written ggreement between Borrower wid Lender or applicable Taw,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice a1 the time of or prior w an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages. direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, or for conveyanee in Hiew of condemination, are hereby assigned and
shall be paid (o Lender.

In the event of a total taking of the Property. the proceeds shatl be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partiad teking of the Propenty in which the fair
market vadue of the Propeny immediaely before the raking is equal 1o or grealer than the aount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise sgree in writing, the sums secured by
this Security lnstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sumgsecured immediately before the wking. divided by (b) the fair market value of the Propenty immediately
before the taking.” Aty bulunce shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Piorcey immediate!ly belore the wking is less than the amount of the sums secured immediwiely before the
taking, unless Borrower wir Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums secuicd' 0y this Seeurity Instrument whether or not the sums are then due.

If the Propenty is abandotied oy Borrower, or il alter notice by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for damages) Borrower fails to respand o Lender within 30 duys afier the date the notice is given.
Lender is authorized to collect and apply the proceeds. at its option, either to restoration or repair of the Propenty or to the sums
sccured by this Security Instrument, whethéror not then due,

Unless Lender and Borrower otherwise :gres in writing, any application of proceeds 1o principal shall not exiend or
postpone the due daic of the monthly payments.referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Burrower Not Released; Forbearance Ly Lender Not a Walver, Extension of the time for payment or modification
ol amortization of the sums securced by this Sccurity lnstiinent granted by Lender o any successor in isterest of Borrower shall
not operate 1o release the liability of the original Borrowe: or Rarrower's successors in interesi. Lender shall not be reguired 1o
commence proceedings against any successor in interest or refuse'to extend time for payment or otherwise modify enortiztiony
of the sums sceured by this Sceurity Instrument by reason of any demand made by the original Borrower or Barrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be o waiver of or prechude the [
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabilily Co-signers. The covenants and agreenients ol this =}
Sccurity Instrument shatl bind and benefiv the successors and assigns of Lender 'lnd Borrower. subject to the provisions of
paragraph 7. Borrower's covenamts and agreements shall be joint and seveaal, Aqy Borrower who co-signs this Sceurity T
Instrument but does not execute the Note: (a) is co-signing this Sccurity imlrmmnr only o mongage, grant and convey that
Borrower's inlerest in the Propenty under the terms of this Security Instrument; () is paCrérsanally obligated o pay the sums
secured by this Sceurity Instrument; and {c) agrees that Leader and any other Borrower niat agree 1o estend, modily, forbear or
make any accommodations with regard 10 the terms ol this Sceurity dnstrument or the Note wihout that Borrower's consent.

13. Loan Charges, !f the loan sceured by this Security Instrumtent is subject 1w faw which/sety muximum loan charges,
and that law is finally interpreted so that the interest or other loan charges cullected or to be colienter'Gn connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amout necessiny to reduce the charge
lo the permitted limit: and (b) any sums already collected from Borrower which exceeded pertiitted Hmils will be retunded 1w
Borrower, Lender may choose to make this refund by reducing the principal owed under the Nowe or by aking a direct
payment o Borrower. I a refund reduces principal, the reduction will he treated as o partial prepayment without any
prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first cluss ol unless applicable faw requires use ol another method, The notice shail be direcied to the Property Address
or any other address Borrower designaies by notice 1o Lender. Any notice w0 Lender shull be given by first class matl 1o
Lender's address stated herein or uny other uddress Lender designates by notice 10 Borrower. Aay notice provided for in this
Sceurity instrument shafl be deemed to huve been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be poverned by federal law and the Lw of the
jurisdiction in which the Propeny is located. In the event that any provision or ¢lause ol this Security Instrument or the Noie
conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
io be severable.

16. Borrower's Copy. Borrower shal! be given one conformed copy of the Note and of this Security Instrument.

Form 2014 9/90
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RECORD AND RETURN TO:
MIDLAND FINANCIAL MORIGAGES, INC,

1821 WAIDEN OFFICE SQUARE - SUITE 555
SCEAIMBURC,  JLLINOIS 60173-4273

24. Riders to this Sezuvity Instrument. I one or more riders are executed by Borrower and recorded together with this
_[ Security Instrument, the coveranis and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of anis-Security Instrument as if the rider{s) were a part of this Security Instrument. -
[Check applicabic box(es)]
) Adjustable Rate Rider [_1 Condominium Rider (14 Family Rider
[ Graduated Payment Rider {__] Planned Unit Development Rider [ Biweekly Payinent Rider
(] Balloon Rider r;J Rate Improvement Rider [ Second Home Rider

D V. A. Rider L_] Siher(s) [specify]

~ BY SIGNING BELOW, Borrower acecpts and agrees to the terms and covenants contained in this Security Instrument and 2
in any rider(s} executed by Borrower and recorded with it, P“

Wiinesses: . :
iinesses /,/9‘/_ 44,, .5 ; (Sea])l:)l

GOFDON B. zOCONDO, SINGLE/NEVER MARRHERwer
Social Security Numoer e

JM‘WU‘- . fﬂ,t/ubq (Seal) 5
FLOR!BW. . FER& i1 SINCLE/NEVER MARFSiRower
Social Secur(£

mber

{Seal) . {Seal)

-Borrower -Borrower
Social Security Number Social Security Number

Ul A Rasrrssinmnanmannas County ss:
OFiFiial, 8EAL - . 4 Notary Public in and for said county and state do hereby certif
: EAL y

MOLY" ‘
AarPRbR0, AHEHT MARRTED and FLORINMA G. PEREZ, SINGLE/NEVER

LLING!S
MY COMMISSION £XPiReS 0/22/94 g *

. personaily known to me 1o be the same person{(s) whose name(s)

subscribied to the foregoing instrumenl, appeared before me this day in person, and acknowledged that the
signed and delivered the siid instrument as g free ang,voluntary act. for the uses and purposes theréin set forth.

Given under my hand and official seal, this

My Commission Expires:
Notary Public

This Instrument was prepared by:  SALLY OSWALD
Page Got 6 Form 3014 8/50
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ATTACHFD ADDENDUM FOR LEGAL DESCRIPTION

Loan Id: 200510307

PARCEL 1:
THE, WEST 18.50 FEET OF THE EAST 72,17 FEET OF THAT PART OF LOTS 3, 4, AND 5

TERKEN AS A TRACT (EXCEPT THAT PART TAKEN FOR WIDENING CF CICERO AVENUE) LYING
NORTH CF A LINE DRAWN AT RIGHT ANGLES FRCM A POINT IN THE EAST LINE (F SADD
TRACT, 60.11 FEET SCUTH OF THE NORTHEAST CORNER THERECF, TO A POINT IN THE WEST
LINE OF SAID TRACT, 59.67 FEET SCUTH CF THE NORIRWEST CORNER THERECF, ALL IN
BLOCK 15 IN “TJE BRONX"™, BEING A SUBDIVISION (F PART (F THE SCOTHEAST

1/4 CF SECTIOW 14, TOWNSHIP 41 NORTH, RANGE 13 FAST (F THE THIRD PRINCIPAL

MERIDIAN, IN CCCL COUNTY, ILLINOIS

PARCEL 2:
FASIMENT FOR INGRESS 2WD' BEGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH AND

DEFINED IN THE DECLARATION RECORDED AS DOCUMENT 16901171, IN COCK CCUNTY,
ILLINCIS.
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