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THIS MORTGAGE (“Securlty Instrument”) Is given on APRIL 15 & . The morigagor is
Paul Woodnorth, Jr. and Grace A. Bandatra, n/k/a Grace A, Wdgtnorth, his wife, 8o -
“Borrowe

This Security Instrument is given to___Gary-Wheaton Bank of Downers Grove, National Association

which Is ¢corporation organized and existing under the laws of _I11inois
whose address s 125 _Jgden Ave,, Downers Grove , Miinols 60515 {“Lender"). Borrower owes
Lender the maximum princigpal 7um of w AND NO/ 1- 00

Dollars (U.S. $.105, 000. G0, rthe aggregate unpald amount of all loans and any disbursements made by Lender pursuant to that
cenaln Equity Credil Line Agresmext o*aven date herewith executed by Bormowsr (“Agreement”), whichever Is less. The Agresment Is
hereby Incarporated in this Security [isizument by reference. This debt Is evidenced by the Agreemenl which Agreement provides lor
monthly Interest payments, with the fun cer?, It not pald earller, due and payable five years trom the lssus Date (as detined In the
Agresment). The Londer will provide the borrower with a final payment notice at least 80 days betore the final payment must be made. The
Agresment provides that loans may be made from. J.2 to time during the Draw Period (as defined In the Agreement). The Draw Period may
be extended by Lender in s sole dlacretion, but In. evant later than 20 years from the date hereol. All fulure loans will have the same llen
pnomr as the original loan, Thie Security Insirumer, secures fo Lender: (a) the repaymaent of the debt evidenced by Ihe Agresment,
including all principal, Interest, and other charges as pravicad for in the ﬁgmmom. and ail renewals, extensions and madifications; (b) the
paymant of all other sums, with Interest, advanced unde/ pr.ragraph @ of this Seourlty Instrument fo protect the sscurity of this Secu

Insirument; and (¢) the perlormance of Borrower's covenants axd agreements undar this Security instrument and the Agreement and all
renewals, exlensions and modifications thereot, all of the foregw @ .not to exceed twice the maximum principal sum stated above. For this
purpose, Borrowar does hereby morigage, grant and convsv 1o Lender the following described property located in

Cook County, llinols:

Lot 84 all in Hoekstra's Fourth Addition to Duicr Valley, South Holland, Illinois,

7~ being a Subdivision of part of Lots 1,2 and 3 of arker's Subdivision of the West 1/2

“J of the North East 1/4 and the North West 1/4 of Section 23, Township 36 North, Range

= 14, East of the Third Principal Meridian, according to tle Plat thereof recorded on

= March 8, 1960 as Document 17799211 and registered in tie ©ffice of the Registrar of

-  7Titles of Cocck County, Illinois on March 8, 1960, as Docuxmept LR 1911879, in Cook

GJ) County, Illinois.
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Pgrmanent Index Na

which has the address of

linols 60473 {* Property Address”):

TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements, rights, appurtenances, rants, g\/

royalties, mineral, ol and gas rights and profits, claima or demands with reapect to insurance, any and all awards made forthetaking by eml
nent domain, water rights and stock and all fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing ia referrad to in this Security Instrument as the “Property”.

BRORROWER COVENANTS that Barrower ia lawfully selssd of the aatale hareby conveved and has the right to morigage, grant and
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COVENANTS Borrower and Lender covenant and agree as follows:

h A1. Payment of Principal and interest Borrowar shall promptly pay when due the principal of and interes! on the dabt svidenced by
e Agreement.

2. Application of Paymants. All payments received by Lander shall be applied lirst to Interest, then to other charges, and then
to principal

3. Charges; Liens. Borrower shall pay all 1axes, assasamants, charges, fines, and impositions attributable to the Propsrty, and
leasshold payments or ground renta, if any. Upon Lender's request, Borrower shall promptly furnish to Lender all notices of amounts to be
paid under this paragraph. The Borrower shall make these payments directly, and upon Lender's reques!, prompily furnish to Lender
raceipis evidencing tha paymenta

Borrower shall pay, orcause to be pald, when due and payable alltaxes, assessments, water charges, sgwercharges, license {ees and
other charges agains! or in connection with the Property and shall, upon raquest, promplly furnish to Lender duplicate receipts. Borrower
may, in good faith and with due diligence, contast the validity or amount of any such taxes or assessments, provided that (8} Borrowar shall
notity Lender in writing nf the intention of Borrower o contest the same bafore any tax or assessment has bieen increased by any interest,
penalties or costs, [b) oriower shall first make all contested payments, under protest if Borrower desires, unleas such contest shall sus-
pend the collection therao’.{c} naither the Properly nor any part thareol or Inlerest therein are al any lime In any danger of being sold, for-
leiled, lost or Interfered wit*, and {d} Borrower shall lurnish such security as may be required in the conlest or as requesied by Lender,

4. HazardInsurance. or ower shollkeapthe improvements now existing or herealter erected onthe Properly insured against1oas
by fire, hazards inciuded within (he térm “extendad coverage” and any ather hazards lor which Lender requires insurance. This insurance
shall be maintained in the amounts 87.3i~r the pariods that Lender requires. Tha Insurance carrier providing the Inaurance shali be chosan
by Borrower subject to Lendar's apprz.ve. which shall not be unreasonably withheid

Alfinsurance policies and renews’2anall be acceptable to Lander and shall include a standard morigags ¢lause Lender shall have
the right to hoid the policles and renewals. (¥ wonder requires, Borrower ahall promptly give to Lander all receipte of pald premiums and
ranewai noticea Inthe event of loas, Borrowe:»!# . yive prompt notice to the insurance carrier and Lender. Lender may make proof ol loss !
not made promptly by Bofrower,

Unlass Lender and Borrower otherwise agred in writing, insurance proceads shall be applled to restoration or repair of the Property
damaged, if the realoration or repair Is aconomically‘ersible, Lenders securlly s nol lessened and Borrower Is not in delauil unger this
Securily Instrument or the Agreement | the restoration o’ raoair la not economically feasible or Lender's securily would be lessened, the
insurance proceeds shall be applied to the sums securad: bv tFis Security Instrument, whether or not then due, with any excess paid to
Borrower, It Borrower abandons the Property, or does no) ans». 57 within 30 days & notice from Lender that the insurance carrler has offered
to settie a claim, then Lender may collect the insurance procecds, | 2~der may use the proceads to repalr or restore the Property or 1o pay
sums secured by this Security Inslrument, whether or not then diie. Tl.e 30-day period wiil begin when the notice is given,

If under paragraph 18 the Properly is acquired by Lender, barrmwer's right ta any insurance policies and proceeds rasulting from
damage to the Proparty priar to the acquisition shall pass 10 Lendsr o the extent of the sums secured by this Securily Instrument

immediately prior to the acquisition.

8. Preservation and Maintenance of Property; Leaseholds. Borrov.e7 anall not destroy, damage, substantlally change the Pro-
perty, allow the Property to deteriorale, or commil waste {f this Security Instrunie 1?3 on & leasehold, Borrower shall comply with the pror
visions ot the lease, and if Borrower acquires feetitietoihe Propaerty, the laasahoid and’ s title ahallnot merge unless Lender agraasto the

merger in writing.

8. Protection of Lender's Rights in the Property. If Borrower faile to perform th v~ vanants and agreements contained in this
Security Instrument, or there is a legal proceading that may significantly atfact Lenders rightsir (ne @roperty(such as a proceeding in bank-
ruptcy, probate, for condemnation or to enforce lawa or regulations), then Lender may do and pZy ior‘«#hatever is necessary to pratect the
value of the Property and Lender's rights in the Property. Lender's actions may include paying any suma secured by a [len which has priority
over thia Security Instrument, appeearing in court, paylng reasonable attorneys’ faes, and entering on\'v) Pronerty (0 make repaira. Aithough
Lender may lake action under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under lhia paragraph shall become additional debt of Borrowe: 8e-~¢r2d by this Sacurity instru
ment Unlgss Borrower and Lender agree to olther terms of payment, these amounts shall baar intereat from tha d.e of disbursemant al the
Agreement rate and shall be payable, with interest, upon notice irom Lender t0 Borrower requesting payment,

7. Inspection. Lender orits agent may make raasonable antrles upon and inspections of the Property. Lend s #hall give Borrower
notice at the time of or prior to an inspectlon specilying reasonable cause lor the inspection,

8. Condemnation. The proceeds of any award or clalm lor damages, direct or consequenlial in connactlon with any condemnalion
or cther laking of any part of the Property, or for conveyanca In lleu of condemnalion, ara hereby assigned and shall be paid lo Lender.

Inthe evant of a total taking of the Property, the proceeds shall be applledta the aums sacured by thia Securlty Instrument, whether or Y
not then due, with any excess paid to Borrower. In the avent of a pariial taking of the Property, unless Borrower and Lender otherwise agree Y
inwriting, the sums secured by this Security Instrument shail be reduced by the amount of the proceeds multipliad by the following fraction;
(a) the total amount of the sums secyred immediately bafore tha taking, divided by (b) the falr markat value of the Property immediataly
belore the taking Any balance shell be pald to Borrower.

Il the Property is abandanad by Borrowar, or If, after notice by Lender 1o Borrower thatthecondemnoroffers to make anawardor seitle .3
aclaim for damages, Borrower fails to respond to Lender within 30 daya after the date the notice Is given, Lender le authorized to collectand (X
apply the proceeds, at itaoplion, either ta restoration or repalr ol the Proparty orto the suma secured by this Security Insirument whetheror r

not then due.

9. Borrower Not Releasad; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of amortiza
tlon ol the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operata torelease
the liability of the original Borrower or Borrower's succeasors in Interest, Lender shall not be required to commence proceedings against
any successor in intarest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instru-
ment by reason of any demand made by the original Borrower or Borrower' s successors In Interest. Awaiverin one or more instances of any
of the terms, covananis, conditions or provisiona hereol, or of the Agreement, or any part theracf, shall apply to the particular Instance or
instances and at the particular time or times only, and no such walver shall be deamed a continulng walver but all of the tarma, covenants,
condlilona and other provisiona of thia Security Instrument and of the Agreemant shall survive and continue to remain in full force and effect.
No walver shal! be asserted against Lender unless In writing signed by Lender.
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10, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of ths Security
instrument shall bind and benelit the successors and assigns of Lander and Borrower, subject to the provisions of paragraph 15. If there is
more than one party as Borrowar, each of Borrower's covanants and agreemants shall be joint and several. Any Borrower who Corsignsthis
Securlty Instrument bul does not execute the Agreement: (a) is co-signing this Security Instrument only to mortgage. grant and convey that
Borrowers interest inthe Property under theterms of this Security Instrument; (b) is not personally obligated to pay ihe sums secured by this
Security Instrument; and (¢} agress that Lender and any other Borrower may agree {0 extend, modity, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Agreement without that Borrower's consant

11. Loan Chargea. |f theloan secured by this Security Insirument is subjec! 10 a law which gets maximum ican charges, and that lsw
is finally interpreted so that the interest or other loan charges collected or to be collected in connaction with the loan exceed the parmitted
(imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charga fo the permitied limit; and (b} any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to maka this refund by
reducing the principal owed under the Agreemant or by making a direct payment to Borrower. If a refund reduces principal, the raduction will
be treated as a partial prepayment without any prepayment charge under the Agreement

12. Notices. Anynotice to Borrower providedfor In this Security Instrument shall ba givan by deliveringit or by mailing it by first class
mail unless applicable law requires use of another method The notice shal! ba directed to the Property Address or any oiher address
Borrower designates by notice to Lendar. Any notice o Lender shall ba given by firs! class mail to L.ender's adgdress siated herein or any
other address Lendar «es'gnaies by notice to Borrower. Any notice provided for In this Security Instrument shall be deemad {0 have been
gliven to Borrower or Lend2r when glven as provided in this paragraph.

13. Governing Law; 24 arabllity. This Security Instrument shall be governed by federa! law and the law of lilinois. Inihe eveni that
any provislon or clause of thiz Seurlty Instrumant or the Agreement conflicts with appiicable law, such conflict shatl noi affect olher pre-
vislons of this Security Instruman’ v 'he Agreement which can be given effect without the conflicting provision, To this end the provisions of
this Security Instrument and the Agrsemant are declared to be severable.

14. Asslgnment by Lender. Lan ‘r may assign ail or any portion of its interast hereunder and its rights granied herein and in the
Agraemant to any parson, irust, financial ing’iution or corporation as Lander may determing and upon such assignment, such assignee
shail thersupon succaedto ali the rights, Inter=s(», and options of Lender herein and inthe Agreement, and Lender shall thereupon have no
further cbligations or Habilltias thereunder.

185. Transferof the Property ora Bensficls):ntziastin Borrower; Due on Bale. if all or any part of the Property or any inferest in it
is sold or transferred{or If a beneticial Interest in Borrowar.s =old or transterred and Borrower is not a natural person) without Lender's prios
written consent, Lender may, at its option, require immedi(te .p;ment infuli of all sums sacured by this Security insirument However, this
optlon shall not be axarciead by Lendar if exarcisa is prohib'u by lederal law as of the date of this Security Instrument

If Lender exercises this option, Lender shall give Borrowur no*'ca of acceleration. The notice shall provide a period of not less than 30
daysfrom the date the nofice Is delivered or malled within which Bo rowur must pey all sums secured by this Security instrument. If Borrower
talls 10 pay these sums prior to the axpiration of this pariod, Lender =:p; invoke any remedies permitied by this Security Instrument or the
Agreement without furthar notice or damand on Borrower.

18. Borrower's Rightto Reinstate. If Borrower meets ceriain conait'ons, Rorrower shall have the right 10 have enforcement of Lhis
Security (nstrument discontinued at any time prior to the entry of a judgment enfor;ing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be dua under this Secur'sinstrumant and the Agreement had no acceleralion
occurred; (b) wures any defauit of any other covenants or agreaments; {c) pays ali axpe~ess incurred in enforcing this Securlty instrument,
including, bul not limited o, reasonable attornays' fees; (d) takes suchactionas Lende: may rrasonably requireto agsure that the lien of this
Security Instrument, Lender's rightsinthe Property and Borrower' s obligation topay the sure =acured by (his Security Instrumant shallcon-
tinue unchanged; and () not usa the provision more frequently than once every five years. Upup reinstalement by Borrower, this Securify
Ingtrument and tha obligations sacurad hereby shall ramaln fully efective as if no accaleration tad uccutred Howaver, thigrighttoreinstate
shall not apply In the case of acceleralion under paragraph 15.

17. Prior Mortgage. Borrower shall not be In default of any provision of any prior morigage.

18, Accelerstion; Remedies. Lender shali give notice o Borrower prior to acceleration following: =, F srower's traud o matedal
misreprasantation in connection with this Securlty Instrument, the Agreement or the Equily Credit Line avicer.oc by the Agreement; (b)
Borrower's failure to mest the repaymant iarms of the Agreement; or(c) Borrowar's actions of inactions which ad-¢-z0ly affect the Property
or any right Lender has in the Property (but not prior to acceleration under paragraph 15 unless applicable law yrovizdes ofherwise). The
notice shallspecify: (a) the default; (b} the action requiredto cure the default; (c) a date, not less than 30 days from the ¢ a1 the notice is given
ta Barrower, by which the default must be cured; and (d} that failure to cure the default on or before the date specified inthe notice may resuit
in acceleration of the sums secured by this Security Instrumant, foreclosure by judicial proceeding and sale of the Property. The nolice shall
further Inform Borrower ol the right to relnstate atter acceleration andtharight lo asaartin the foreciosute proceeding Ihe nonexistancaofa
default or any other defenss of Borrower to acceleration and loreciosura. il ihe default is not cured on or belore the date specilied in the
notice, Lander at its option may require immediate paymaent in fuil of all sums secured by this Bacurity Instrument without further demand
and may loreciose this Security tnstrument by judicial proceeding. Lender shall be entitied to collact ail expenses Incurred In legal pro-
‘cno;dln%s pursulng the remedies provided in this paragraph 18, including, but nol limited to, reasonable atforneys’ fees and costs of

avidence.

19. Lender in Posseesion. Upon acceleration undar paragraph 18 or abandonment of tha Proparty and at any time priot to the
axpliation of any period of redemption following judicial sale, Lander(in person, by agent or by judiclally appointed receiver) shall be entitied
to enter upon, take possession of, and manage the Property and to collect the rents of the Property inciuding those past due. Any rents
coilected by Lender or the receiver shall be applied first to payment of the costa of management of the Property and collection of rents,
including but not limited to, recelver's fees, premiums on recaiver's bonds and ressonable aliorneyy’ tees, and then 1o 1he sums secured by
this Security Instrumaent. Nothing herain contained shalt be consirued as constituting Lende! a mortgage in pOssaBSION in the abeence ol
the taking of actual possession of the Property by Lender pursuant Lo ihis raph 19, In the exercias of the powers heisin granied Len:
der, no liability shall b seserted Or anforcad against Lender, ail such lisbiity baing sxpiessty wahived and 1elaassd by Boitower,

20. Release. Upon payment of all sums sacured by this Security Instrument Lender shali release this Security Instrument
21. Waiver of Homestead. Borrower waives ail right of homestead exemplion in the Property.

m that Borrowss now has or may have In the future against Lender shall relieve

vceLlrts




