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Equity Credit Line Mortgage
THIS BQUITY CREDITUUNEMORTGAGE ismadethls  3r'd deyol April, 1991 +between the Mortgagor,
William D. smith and Mary Anne Smith, his wife (herein, “Morgagor'), asd

the Mortgagee, The Northers ~vwat Company, a1 [llincis banking corporation, with its main bankicg office at 50 South La Salle Street, Chicago, Tiloois 60675

(berein, “Morigapee").

WHEREAS, Mortgagor har catz.e4 into The Northern Trust Company Equity Credit Line Agreement (the “Agreement”) daked April 3,
ursuant to ‘vhi<h Mortgagor may from time 10 time borrow from Mortigagee amounts not {o exceed the aggregate outstanding princips)
(the "Maximum Credit Amouni"), plus inferess thereon, which interest s payable at the rate and at ibe times

saiance of $25, 000,00

provided for in the Agreement. AII amounis barrowed under the Agreement plus intevest thereon are due and paysble on March 15,

1596

, or such Inter date as Mortgagee shaii agree. hu in no event more than 20 years after the date of this Mortgage;

NOW, THEREFORE, tosecure to Mortgagee the¢payment of the Maximum Credit Amount, with interest thereon, pursuani o the Agreement, the payment
of all suma, with interest thereon, advanced in accordance he ewit)) to protect the securityof this Moripage, and ihe pcrfomnceof the mmumd agreementsof

Mortgagor herein e&nggaﬁd Morigagor does hereby nioripzye, grant, warmant, and convey lo Mortgagee |

1991

he {
~State of lllinois, which has the sireel addres of fwa?ark
Eﬂ‘un ki W 15 29

Chicago, Illinois 60615

#" TR

[ N

TRAN B5Y8 94717,91 16:07 .00

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION Wils ¢y #--91 177384

Permanent Index Number 20~12-114-052-1085

CO0Y COUNTY PECORDER

~91-177386

TOGETHER withall the improvements now or hereafter erected on the property, and all easements, 1 gii*, Appurienances, reats, royaities, mineral, oil and gas
rights and profits, water, waler rights, and water siock, and all fixtures now or hereafter altached 1o the propery ¢/ vered by this Morigage; and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehoid) are berein referred 1o 8 the: *'Property™,

Morigagor covenants that Mortgagor is lawfully seized of the estate bereby conveyed and has the right to mortgage, g7t and convey the Property, and that
Morigagor will warrant and defend generally the title to the Property against all claims and demands, subject 10 any morts Apes, declarations; mu.or
restrictions listed in a schedule of exceptions to coverage in any titke insurance policy lnsuring Morigagee's interest in the 5747y, ‘

COVENANTS. Mortgagor covenants and agrees as follows:

1. Payment of Principal and Interest. Morigagor shall promptly pay when
due the principal of and interest on 1he indebtedness incurred pursuant to the
Agreemen!, logether with any fees and charges provided in the Agreement.

2. Application of Payments. Unilessapplicable law provides otherwise, all
payments received by Morigagee under the Agreement and paragraph 1 hereof
thall be applicd by Mortgagee fint in payment of amounts payabie io Moriga-
gee y Morigagor under this Morigage, then to Interest, fees, and chirges
payable pursuant to the Agreement, then to the principal amouais outstanding

under ihe Agreement.

11 Mortgagoe has paid any precomputed finance ~harge, upos "t
paymens of ihe entire cutstanding principal balance and lemmlllon of the
Equity Credit Line, Monmouhnnbeentilhdtoudundolmewmd
portion of wch prepaid finance charge in an amouat ot less ihan the amous
that would be calculated by the actuarial method, plihthm
shali not be eatitled 1o any refund of less than $1.00. For the purposes of this
parsgraph the term "sctuaria) method” sball mean the method of aflocating
peyments made on & debi betwoen the outatanding balance of the obligation
and the precompuled finance charge pursant to which & paymes! is applied
first 10 the acerued precomputad finance charge and any remainder is mb-
?Nﬁw.mwhﬁ&uyh%dbﬂumﬂﬂhhﬂadh

ligation.

This document prepared by:
STEBBINS NELSON, ESQ.

50 5. La Salle Street
Chicago, Iinois 60674
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manner deaignaied herein 14. Gover E:Et‘@ I &lﬁa@%m or's breach of any covonant or
shall be governed by the laws ol tilinots. it o ot in N ing the covenants to pay when

of this Mortgage or the Agreement conflicts with applicable laws, such conflict due any suma secured by this Mortgage. or the occurrence of an Event of

shall not affect other provisions of this Mocigage or the Agreement which can
be given effect without the conflicting peovision, and 1o this end the provisions
of this Mucigage and the Agrecmeni are desinied (o be sevetable; pu avided that
Mortgagee may exercise s lermination oplivn provided in paragraph 12 in the
event of changea in law afier the date of this Morignge.

15. Mortgagor’'s Copy. Morigagor shall be furnished a conformed copy of
the Agreement and of this Morigage a1 the time of execution or after recorda-
100 hereof.

16. Transfer of the Property; Assumption. To the extent permitted by
law, if all or any part of the Property or an intcrest therein, including without
limitation any part of any beneficial interest in any Irust holding title to the
Property, issol of tranaferred by Mortgagor without Mortgagee's prioc written
consent, Mortgagee may, al Morigagee'soption, declare all the sums secured by
this Morigage to be immediately due and payable.

17. Revolving Credit Loan. Thisx Mortgage is given to secure a revolving
credit loan unless and until such loan is converted to ag installment loan (as

ided ip the Agreement), and shall secure not only presently existing indebt-
ednesa under the Agreement but also future advances, whether such advances
are obligatory or to be made at the option of Mortgagee, or otherwise, as ore
made within 20 years from */w date hereof, (o the same exicnt as if such fulure
advances were made on “ac 47 ic of the execution of this Mortgage, although
therc may be no advance madr =t the time of exccution of this Morigage and
although there may be no ind:birincss secured hereby oulstanding at the time
any advance is made, The lien o thi, Morigage shall be valid as to afl indebted-
ness secured hereby, including fuiv ¢ a tvances, from the time of it filing for
record in the recorder’s of regisiris's.~.f =2 of the county in which the Property
is located. The lotal 1 of indetl 0.V d hereby may increase or
decrease from lime to time, bu! the total ur ek principal balance of indebted-
ness secured bercby {including disbursements (nz | Morigagee may make under
this Mortgage, the Agresmeal, or aay olher Goc aont with respect thersto) al
any one time outstanding shal] not exceed 1ht niaxininm Credit Amount, plus
inleresi thereon, and any disbursements made for pay nent of iaxes, special
assessments, or insurance on the Property and interc=? o7, Juch disbursementa
{all such indebiedness being bereinatier referred to as'the m==imum amount
secured hercby). This Mortgage shall be valid and have prior ity to the extent of
ihe mazimum amount secured hereby over all subsequeni liena and eocum-
brances. including siatulory liens, excepling solely 1axes and ame s nislevied
on the Property given priority by law.
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Defauit under the Agreement, which Events of Default are incorporated herein
by this reference as though set forth in fuli herein, Mortgagee, at Morigagee's
oplion, may declase ali of the sums secured by this Mortgage (o be immediately
due and payable without further demand, rny jerminate the availubility of
loans under the Agrecineni, and may (oreciose this Morigage by judicial pro-
ceeding; provided that Morigagee shall nutify Morigagor ai least 30 daysbofore
instituling any action leading to reposseasion or foreciosure (except in the case
of Morigagor’s abandonment of the Property or other exireme circumstances).
Mortgagee thallbe entitied tocollect in such proceeding all expenses of foreclo-
sure, including. but pot limited 10, icasonsble atiomeys’ fees, and costs of
d [! id b cts, and title reports.

Y e Yoe,

All remedies provided in this Morigage are disiinct and cumulative 10 sny
other right or remedy under this Morigage, the Agreement, or afforded by law
or equity, and may be exsrcised concurtently, independently, or succensively.

20. Assignment of Rents; Appointment of Receiver; Mortgagee in
Possession. As additional security hereunder, Mortgagor hereby astigns to
Morigagee the rents of the Property, pravided that Mortgagor shall, prior to
acceleration under pamgraph 19 hereof or abandonment of the Property, have
the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 19 hereof or abandonment of the
Property, and a1 any lime prior lo judicial sale, Mortgagee, in person, by agent,
or by judicially appointed receiver, shall be entitied to enler upon, take posses-
sion of and manage the Property and to colleet the rents of the Property
including those past due. All rents collected by Mortgagee or the receiver shall
be applied first 10 paymen of the costs of mansgement of the Property and
collection of rents including, but not limited to receiver's fees, premiums on
receiver’s bonds, and reasonabile attorneys’ fees, and then 1o Ihe sums secured
by this Morigage. Mortgagee and the receiver shall be Uable to account onty for
those renis actually received.

21. Release. Upon payment in full of all amounts secured by this Morigage
and termination of the Agreement, Morigagee shall release this Morigage
without charge to Morigagor. Morigagee shall pay all costs of recordation of the
release, i any.

22. Waiver of Homestead. To the extent permitted by law, Morigagor

hercby relcases and waives all rights under and by virtue of the bomestead
exemption taws of Jlincis.

IN WITNESS WHEREOQP, Morigagor has exccuted this Morigage.

X Wé& - /9, é»&%

Morigagor William D. Smith

&, =tar; Public in and) $or said county and stale, do hereby certify

L VikGi i A ““gi"‘ﬁ
illiam D. Smi an ary Anne Smith O

Given under my band and official seal, thisday /274

bafore me this day in persom, and
aad

signed and delivered the said instroment e __thel e : — e Br0® and voluniazy act, for the usse

¢ .
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L/Ma( 'NOTARY

PSS SIS S SIS G, S S vy
" OFFICIAL BE/A): "
VIRGINIA ULASZEK

NOTARY PUBLIC, STATE OF ILLINS

MY COMMISSION EXPIRES 1/10/35
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3. Charges; Liens. Mortgagorshall pay or cause

ments, and other charges, fines, and impasitions attributable o the Property
that may attain a priority over this Morigage, leasebold payments or ground
rents, if any, and al) payments due under any morigage disclosed by the title
insurance policy insuring Morigagee's inlerest in the Property (the “Firt
Mortgage"), if any. Upon Morigagee's request, Mortgagor shall promptly
furnish to Mortgagee receipts cvidencing payments of smounts due under this
paragraph. Morigagor shall prompily discharge any lien that has priority over
this Mortgage, except the lien of the First Morigage; provided, that Morigagor
shall not be required to discharge any such lien so loog as Mortgagor shall agree
in writing 10 the peyment of the obligation secured by such lien in a manoer
acceptable to Morigagee, of shall in good faith contest such lien by, or defend
enforcement of such lien in, legal proceedings that operate to prevent the
enforcement of the lien or forfeiiure of the Property or any part thereof.

4. Hazard Insurance. Morigagor shall keep the improvements now exist-
ing or hereafier erected on the Property insured against loes by fire, hazards
included within the term “exiended coverage”, and such other hazards as
Mortgagee may require and . such amounts and forsuch periods as Morigagee
may require; provided, *aai Morigagee shall nol require that the amount of
such coversge excoed that sme an: of coverage required to pay the 1ota) amoun!
secured by this Morigage, takirg prior liens and co-insurance inlo sccount.

‘The insurance carrier providiug th2 i~urance shall be chosen by Moriga-
gor and approved by Morigagee (whith :prroval shall not be unreasonably
withheld). All premiums on insurance policies 7.1l be paid in a timely manner.
All insurance policies and renewais thereo, ghall be in form scceptable to
Mortgagee and shall include s standard morigsge claus= in favor of and in form
acceplable to Mortgagee. Mortgagor shall promptl; furairl to Morigagee ail
renewal notices andall receipts for paid premiums. [3 th» eventof foss, Morga-
gorshall give prompi police 1o the insurance carrier and Mort gaget, Morigagee
may make proof of joss if not made promptly by Mortgagor.

Unless Mortgagee and Morigagor olberwise agree in wriling, ‘asurapsce
proceeds shall be applied fo resioration or repair of the Property dap:ead,
provided such restoration of repair is economically feasible and the securiy of
this Mortgage is not thereby impaired. If such restoration or repair is 0o’
economically feasible or if the security of this Morigage would be impaired, the
insurance proceeds shall be applied 10 the sums secured by this Morigage, with
ihe excems, if ahy, paid to Mortgagor. If the Property is abandoned by Mortga-
goror if Mortgagot fails to respond 10 Morigagee wilhin 30 days from the date
notice is mailed by Mortgagee to Morigagor, that the insurance carrier offers 1o
wettle a claim for insurance benefits Morigagee is authorized to collect and
apply the insuraice proceeds a1 Mortgagse's option either 10 restoration or
repair of the Property or to the suma secured by this Morigage.

Unjess Morigagee and Mortgagor otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due date of
the psyments due under the Agreement or change the amount of such pey-
ments. [{under paragraph 19 bereof, the Propertyis scquired by Mortgagee, all
right, title, and interest of Mortgagor ia and 10 any insufance policies and in and
1o the proceeds thereof resulting from dasmage 10 the Property prior 1o the sale
or acquisition shall pass to Moetgagee 10 the extent of the sums secured by this
Mortgage immediately prior to such mle or scquisition.,

5. Preservation and Maintenancs of Preperty; Leasehoids; Condo-
misiums; Ptanned Unit Developments, Morigagor shall keep the Prop-
erty in good repair and ahall nof commit wasie or permit impairment or
deterioration of the Property and shall comply with the provisions of asry lease if
this Mortgage is on a leaschold, If this Mortgage is 0a » unit in a condominium
" or & planned unit development, Morigagor shall perform all of Mortgagor's
. cbligations under the declaration or covenants creating or governing the con-
dominium or plarned unit development, the bylaws and regulations of the
condominium or planned usil development, and constituent documeats. If 8
condominiem or planned urit development rider s executed by Mortgagor and
recorded together with this Morigage, the covenants and agreements of such
rider shall be incorporaled into and shel! amend and supplemeat the covenants
and agreements of this Morigage as if the rider were s part bereof,

6. Protection of Mortgagee's Security, 1f Morigagor falls to perform
the covenants and agreemeats conlained i this Mortgage, or if any action or
proceeding is commenced that materially afiects Morigagee's interest in the
Property, including, but not limited 10, any proceeding by or on bebalf of s prior
morigagee, eminenl domain, insolvency, code eaforcement, of MTangements
or proceedings involving a bankrupt or decedeat, Morigagee, st Morigagee's
option, upon potice to Mortgagor, may make suck appearances, disburse such
sums and take such action as is oecessary o protect Mortgagee's inferest,

COPY

but not limited 1o, disbursement of remsonabie attoreys’ fees and
entry upon the Property 1o make repains.

Any amounts disbursed by Morigagee pursuant to this paragraph 6, with
itteres! thereon, shal) become additiona) indebiedness of Morigagor secured
by this Morigsge. Unless Morigagor and Mortgagee agree 10 other terms of
paymen), such amounts shall be payable upon Mortgagee's demaud and shall
bear interest from the date of disbursemenst at the rate payable trom time 1o
time or outstanding principal under the Agreement. Nothing coutained in this
paragraph 6 shall require Morigagee fo incur any expense or take agy action
hereunder.

7. Inspection. Morigagee tnay make or cause 1o be made reasonable entries
upon and inspections of the Property, provided that Morigagee shall give
Morigagor notice prior 1o any such inspection specifying reasonable cause
therefor related to Mortgagee's interest in the Property.

8. Condemnation. The proceeds of any swardor claim for damages, direct
or consequential, in connection with any condemnation or other laking of the
Property. or part thereol, or for conveyance in licy of condemnation, are
hereby assigned and shall be paid 1o Morigagee. In the eveni of a total laking of
the Property, the proceeds shall be applied 10 the sums sccured by this Mort-
gage. with the cxcess, if any, paid 1o Morigagor. In the event of partial taking of
the Property, that fraction of the proceeds of the award wilh 3 numerator equal
1o 1he total of Loans and other amounts secured immediaiely beore the taking,
and a denominator cqual fo the value of the Property immediaiely before the
taking, shall be applied fo the sums secured by this Mortgage. and the cicess
paid to Mortgagor.

If the Property is abandoned by Morigagos, or if, afer notice by Morigagee
1o Morigagor that the condempor has offercd to make an award or settle a clain
for damages, Morigagor fails to respond 10 Morigagee within 30 days after the
date such notice is mailed, Morigagee is authorized to collect and apply the
proceeds, at Morigagee 't oplion, either 1o restoration o repuir of the property
or to the sums secured by this Morigage.

Usnless Morigagee and Morigagor otherwise agree in wriling, any such
application of proceeds to principal shall not extend or postpone the due date of
the amount due under the Agreement o change the amount of such payments.

9. Mortgagor Not Released, No cxiension of the time for payment of
m difzrtion of any other term of the Agreement or this Morigage granted by
Mortgage. ¥ any successof in interest of the Mortgagor shall operate %0
relcase; 1r aty; manner, the lisbility of the original Morigagor and Morigagor’s
succeasors ir Lierest. Morigagee shall ot be required 10 commence proceed-
ings against such “scc: wor or refuse 1o extend lime for paymenl or otherwisce
modify by reason of ~ay demand made by the original Mortgagor asd
Mortgagor's succesxcy (o nlerest.

10. Forebearance by Mo agee Not 8 Waiver. Any forcbearance by
Mortigagee in exercising any 7 b or remedy under the Agreement, hereusder,
or otherwise afforded by applicabrle \a v, shall not be & waiver of or precliude the
exercine of any such right or remcdy. 7> orocurement of inssrance or the
peymest of taxes o other liens or charg 'sby  fortgagee shall nof be a waiver of
Morigagee's right 10 acceleraie the maturiiy £/ indebtedacas seconed by this
Morigage.

11. Successors and Assigas Bound; Johat 072 Bevers) Liskility;
Captisns. The covenants asd agreements hevein ~ovained shall bind, and
the rights hereunder shall inure 10, the respective sucossmors and aeigas of
Morigagee and Mortgagor, subject 10 the provisions of paragraph 16 bereol.
All covenanis and sgreements of Morigagor shall be joint and several. The cap-
tions and headings of the paragraphe of this Mortgage sre for comvenience only
and are not 1o be used K interpret or define the provisions bereof.

12. Legisiation Affecting Mortgagee’s Rights. 1f enactment or expiration
of applicable Lews has the cffect of rendering asy provision of the Agreomest or
this Morigage useiorceable according 10 its terms, Mortgagee, 81 its option,
may require imemediate payment is full of all sums secured by this Morigege aad
may lsvoke asy remodies permitted by paragraph 19.

13. Neties. Except for any notice required sader applicsbie sw fobe gives in
ancthes manner, () any notice to Morigagors provided for Ln this Morigage shall
be givea by mailing such notice by certified mail addressed 1o Morigagor af the
Property Address or at such other addreas s Morigagor may designate by
notice to Morigagee as provided berein, and (b) sy sotice to Mortgagec shail
be given by certified mall, return receipt requested, 10 Morigagoe's address
stated herein or 10 sach other addness as Motigagee mey desigaste by sotioe 10
Morigagor as provided berein. Any actice provided for in this Morigage shall
be deemed (o have been given 1o Morigagor or Morigagee when given ia the

M
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LEGAL DESCRIPTION

URIT 2435-7 {1 ZART Vikw PARK CONDUMLINIUM [N EAST VIEW PARK
AS DELINEAYVED ON SURVEY OF PART OF THE FRACTIONAL SOUTH
WEST QUARTEK OF SECTION 12, 10WNSHIP 18 NORTH, RANGE 14
EAST OF TUE THIRD VPRINCIPAL MERIDIAN il COUK COUNTY,
TLLIHOLS . {GLREINATTER FEFERKED TU AS PARCEL) WHICH SURVEY
IS5 ATTACHLL AS EXHTBIT "AM" TO DECLARATION OF CONDOMINIUM
MADE BY CHICACO PITLE AND TRUST COMPANY, A4 TRUSTEE UNDER
TRUST AGRELZMLUL 0alED SEPTEMCER 1, 1976, AND KNOWN A8 TRUST
NUMSER 10RA47) AND RECORDED IN THE OFFICE OF THE RECORDER
O CEEDS OF COOR COUNTY, ILLINOIS AS DOCUMENT NUMBER
23562210 TOGETlE WITH AN UNLQLIVLIDED ,8021 PERCENT INTEREST
IN SALG PARCEL 'EUCEPTING FROM SAID I'ARCEL ALL THE PROPERTY
AND S¥iCHE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND
SET FORLi it SATD UECLARATION AND SURVEY).

PERMANENT INDEX NUMBER: 20-12-114-052-1085

931177386




