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‘ THlS MOP G‘\GE ( Secunty inslrument Yis gwen on . . Aprll 4 ,
18 91 rhe“nnrigagor is CRAIG BURT and MARIANNE A, CONTI
ey HES WIFE ('Borrower'), This Security Instrument s given to -
HOUSEHOLD BA’&K f S b A FEDERAL SAVINGS BANK - . which is organized and existing -
under the laws of .o TrAZ VINITED STATES OF AMERICA ... .. and whose address is o
255 EAST LAY.E STREET, BLOOMINGDALE, ILLINCIS 60108 {"Lender"}.

Borro‘.‘v.é‘r awes Lender the prirsipal sum ol

One Hundred Twenty Th usand and no/100
'""'"-"'_-_“““'_—-——--—_T Daollars (US. & . 120,000.00 ). 7his debl is evldenced by Borrowers nota
dated the same date ns this Security instrument (*"Note®), which provides for monthiy paymenls, with the full debt, if not pald
earlier, due and payabie on | s May . 1 ., 1298 . . . This Securily [nstrument
secures to tender: (a} the repaymem of th2 detit ewdenced by the Noie, with interesl, and all renewals, extensions and
maodifications; {b) the payment of alt other sums/ with interesl, advanced under paragraph 7 o protect the securily of this

Security Instrument; and (¢} the performance of Zirriwer's covenanls and agreements under this Security Instrument and the .

Note. For this purpose, Borrower does hereby mortcucs, grant and convey ta Lender the following described property located A
in ) COUil : County lingis; o -
. ; E
EEEE T T el - o )D
X LOT:1 IN BLOCK 11i:IMN MONT CLARE - A ‘:'OBDIVISION OF THE NdRTH a

l/2 OF THE NORTHWEST !1/4:0F (SECTIOM I3t AND PART OF THE

SOUTHWEST 1/4 OF THE SOUTHWEST :1/4 SECTICN 30, TOWNSHIP. 46

NORTH, - RANGE 13, EAST OF THE THIRD PRINCILAL MERIDIAN n
COOK COUNTY ILLINOI::.

Y AR T

13-31-110-008
which has the address of ~ 2334 N. N'Ew'cA'STLE AVENUE . CHICAGD . o
ROV SN, - [Street} . . . [City] : : :
Winois 60635 . Praperty Address | 91178413 .
{le Code] - -

TOGETHEF{ WlTH all Ihe Jmpmvements ncw or hereatte- erecled en lhe property end al easements nghls appurtenancﬂs
rents, rayaities, mineral, oil and gas righis and profils, water righls and slock and all fixtures now or hereafler a part of the
property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is refened
to in this Securi‘y Instrument as the “Property”.

L BTN P UL,

BDHHOWEP. GovENANTS lhat Borrower Is Iawfully seused of lhe estale he:eby conveyed and has the nghl j{] morlgage N
grant and convey the Property and that lhe Property is unencumbered, except for encumbrances of record. Borrower - - -
warrants and will defend generally the title to the Properly against all claims and demands, subjecl lo any encumbrances of
record.

LRI S

THIS SECURITY INSTHUMENT combines umform covenan:s !or nahonal use and non- umiorm covenams wnh fimited
vanations by jurisdiction lo constitute a umrorm secumy instrument covanng real property.

i i
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UNJFORM COVENAUN‘F’\F I nant, rle Es @Q Y
Rayment of ast; es orrower shalf prompuy pay when

due lhe principal of and inlerest on the debt evidenced by the Note and any prepayment and lale charges due under the Note.

2. .Funds for Taxes and Insurance. . Subject to applicable law or 1o a wiitlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unlil the Mote is raid in full, a sum ("Funds”) equal o
one-twelfth of: (8} yearly taxes and assessments which may attain priority over this Security Instrument; (b} yeady leasehold
payments or ground rents on the Property, if any; (¢} yeary hazard Insurance premiums; and (d} yearly mortgage insurance
premiums, If any. These items are called "escrow items®, Lender may eslimate the Funds due on the basis of cumrent data
and reasonable estimates of fulure escrow items, -

The Funds shall be held in an instilution the deposils or nccounls of whlch are |nsured or guaranleed by & fedef&l or N
state agency (including Lender lf Lender is such an institution), Lender shall apply the Funds o pay t\he escrow lems. Lender
may nol charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed by Lender In
connection with Borrower's entering into this Security instrumen! 1o pay the cost of an independent tax reporing service
shall not be a charge for purposes of the preceding sentlence. Borower and Lender may agree in writing that interest shalt
be paid an the Funds. . Unless an agreement i3 rade or applicable law requires interest {o be paid, Lender shall not be required
lo pay Borrower any interest or eamings on the Funds. Lender shall give to Bormower, without charge, an annual accounting
of the Funds showing credits and debils to the Funds and the purpose lor which each debit o the Funds was made. The
Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the {uture menthly payments of Funds payable prior 1o the due
dales of the esGow items, shall exceed the amount required to pay lhe escrow items when due, the excess shall be, at i
Barrower's o, elther promptly repaid 1o Borrower or crediled (o Borrower on monlhly payments of Funds. I the amount
of the Funds hels! bv Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to make up the deficlency in one or more payments as required by Lender.

Upon payment in full »l alt sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
heid by Lender. . Y unaer pamgraph 19 the Property is sold or acquired by Lender, Lender shall apply, no laler than
immediately prior to the sal2 ri“the Property or ils acquisition by Lender, any Funds held by Lender a1 the time of application
as a credit against the sums s<cured by this Security nstrument,

3. Application of Pay'nants. Unless applicable law prowdes o!herwise alt payments received by Lender under
paragraphs 1 and 2 shall be appiied: urst, 1o lale charges due under the Note: second, to prepayment charges due under the
iote; third, {o amounts payable under g3 agraph 2: fourth, to interest due; and last. lo principal due. :

4. Charges; Liens, Borower shallsov afl laxes, assessments, charges, fines and impositions attributable to the
Properly which may attain priority over this 3ecuiily Instrument, and leasehcld payments or ground rents, i any. Bomrower
shall pay these obligations in the manner providia in paragraph 2, or it nol paid in thalt manner, Borrower shall pay them
on time direcily 1o the person owed paymert. -irmwar shall promptly lurnish to Lender all notices of amecunts te be paid
under this paragraph. If Borrower makes these pa min's directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments,

Borrower shall promp\‘ny dtscharge any ﬁen whlch has poariy over this Secumy lnslmment unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the L2n in_a manner acceptable to Lender; (b) contesis in good
faith the lien by, or defends against enforcement of the lien in, (egs! proceedings which in the Lender’s opinion operale 1o
preven! the enlorcement ol the lien or forfeiture of any part of the “rorerty; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Securiy/instrument. f Lender delermines ihat any part of the
Properly is subject to a fien which may attain priority over this Security ins.ument, Lender may give Borrower a nolice
Identifying the lien.  Borrower shall salisly the lien or take one or more o/ tf.e zclions sel lorth above within 10 days of the
giving of notice. R P . T o . } .

S. Hazard Insurance. Borrower shall keep the imprevemenis now ex sting or hereafter erected on the Praperty
insured agazinst loss by fire, hazards Included within the term ‘extended coverage™ &d.any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the piarieds that Lender requires. The
insurance carrier pmwdsng the insurance shall be chosen by Borrower subjecl to Lender's ppproval which shalf not be
unreasonably withheld. : : :

All insurance polnc:es and renewals shaII be accep!ab!e lo Lender and shall |nclude a Standarc mongage clause Lender
shall have the right to hold the policies and renewals. |f Lender requires, Borrower shall prompuy gh-a.lo Lender all receipis
of paid premiums and renewal riolices. In the evenl of loss, Borrower shall give prompt nolice to Le inurance carrier and
Lender. Lender may make prool of loss if not made prompily by Bomrower.

Uniess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be app!fed o restorsica or repair of
the Property damaged, if the restoration or repair is economically leasible and Lender’'s securily is nol lessered. if the
restoralion or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
appiied to tha sums secured by this Security Instrument, whether or nol then due, with any excess paid to Bonower. |f
Botrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carmier has
offered to settle a claim, then Lender may coilect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period wili begin
when the notice is given. .

Utiless Lender and Borrower otherw:se agree in wn!mg any apphcatron of proceeds to pnncipal shall not n:dend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. i
under paragraph 19 the Properly is acquired by Lender, Borrawer's right o any insurance policies and proceeds resulling
from damage 1o the Property prior to the acquisition shall pass tc Lender (o the extent of the sums secured by this Security
instrument immedialely prior to the acquisition. e

6. Preservation and Maintenance of Proper‘l’y, Leasehoids. Borower shall not destroy, damage or - .
subslantially change the Property, allow the Property to deterigrate or commit wasie. W this Securily Inslrument is on a leaseheld,

Borrower shall comply with the provisions of the lease. and if Borrower acquires lee litle to the Property, the leasehold and
fee title shall nol merge unless Lender agrees to the merger in wriling. e Co

7. ,Protection of Lender’s Rights in the Property; Mortgage Insuranca It Borrower lalls 1o perform the
cevenants and agreements contalned in this Sesurity Instrument, or there is a legal proceeding that may significantly alfect .
Lender's rights in the Property {(such as a proceeding in bankrupicy, probate, tor condemnalion or to enforce laws or '
regulations}, then Lender may de and pay for whatever is necessary 1o prolect the value of the Property and Lender's righis
in the Property. Lender’s aclions may include paying any sums secured by a llen which has prority over this Security
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ender dges:not h‘a\e do Ao

Lender rmy take action under this paragraph 7

_ Any amounts disbursed by Lender under this paragraph 7 shall become addilional debt of Borrower secured by this
Secunly Instrumenl. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear Interest from the
dale of disbursement a! the Nole rale and shall be payable, wilh interest, upon nolice from Lender to Borrower requesting
payment. © . .. o .

if Lender required mongage insurance as a condition ci makmg lhe loan secured by lhls Secunty Instrumenl Borrowrer shall
pay the premiums required to maintaln the insurance in effect until tuch time as the yequirement for the insurance terminales in
accordance with Bomower's and Lender's writien agreement or appiicable law.

a. Inspection Lender or its agent may make reasonable entdes upon and Jnspectaons of the Propeny Lender shall
give Borrower natice at the time of or prior to an inspection specifying reasonable cause for \he inspection.

9. Condemnation. The proceeds of any award or claim lor damages, direcl or consequential, in connecnon with any
condemnation cr other takmg of any parl of the Property, or tor cenveyance in keu of condemnation, are hereby assigned and
shall be paid to Lender, - s -

tn the evenl ol a tolal laking ol lhe Property the proceeds shcru be applled to lhe sums secured by this Secunty lastrument,
whether or no!l then due, wilh any excess paid to Borrawer. In the eveni of a partial taking of the Property, unlesa Borrower and
Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the foliowing fraction: (a} the total amounl of the sums secured immediately berore the taking, divided by (b} the
fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

- i the Property Is abandoned by Borower, or if, after nolice by Lender 1o Borrower thal the condemnor offers lo make an
award or setti”’ a'claim lor damages, Borrower fails 1o respond to Lender within 30 days alter the dale the notice is given,
Lender is authoriced to collect and apply the proceeds, al its option, either to restoration or repair of the Property or to the
sums secured by thiz, Security Instrument, whether or nol then due. -

Untess Lender ‘an’, Borrower olherwise agree in wriling, any application of proceeds la pnncnpal shall not extend or
postpene the due da‘: o the monthly payments relerred to in paragraphs 1 and 2 or change the amount of such payments.

10. ; Borrower NGt Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortizaiior’ ¢f the sums secured by this Security Instrument granted by Lender to any successor in interest
of Baorrower shall notl oparale '3 release the liability of the osiginal Borrower or Borrower's successers in inlerest. Lender shall
noi be required to commence or:ceedings against any successor in interest or refuse ta extend time for payment or ctherwise
madify amortization of the sums seculed by this Securily instrument by reascon of any demand made by the original Borrower
or Borrower's successors in interest. .an forbearance by Lender in exercising any right or remedy shall nol be a walver of or
preclude the exercise of any right or remedy .

. Successors and Assigns Hound Jom! and csveral Llablllty, Co—srgners. The covenanls and
agreemems of this Security Instrumenl shall binr” and benefil the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenai's =t agreements shall be loint and several, Any Bormower who co-signs this
Security Instrument but does not execute the Note. fs; i5 co-signing this Security Instrument only 10 morigage, grant and convey
that Barrower's interest in the Property under the termis of this Securty Inslrument; (b) Is not personally obligated to pay the sums
secured by this Security Instrument: and (c) agrees thal Lerder and any other Borrower may agree {o extend, modily, forbear or
make any accommodations with regard to the terms of this Security Instrumert or the Note without that Boffower’s consent.

. 12. Loan Charges. If the loan secured by this Secu/ity ‘nstrument is subject lo a law which sets maximum loan
charges, and thai law is finally interpreted so thal lhe interes! or ciner loan charges collected or 1o be collected in connection
with the loan exceed the permitied limits, then: (a) any such loan crarge shall be reduced by the amounl necessary lo reduce
the charge o the permitied fimit; and (b) any sums already collected froin Zormower which exceeded permitted limits will be
refunded to Borower. Lender may choose io make this refund by redulinc the principal owed under the nole or by making
a direct payment to Borrower. I a relund reduces principal, the reduction” wil be-*reated as a pariial prepayment withou! any
prepayment charge under the Nole. .- . . . SRR .

13. ; Legistation Affacting Lertder 8 R‘.ghts ¥ enaciment or expialica ol applicabie laws hes the slfect of
rendering any provision of the Note or this Securily instrument unenforceable according .0 its terms, Lender, at its option, may
require Immediale payment in full of all sums secured by this Security nstrument and mry invoke any remedies permitied by
paragraph 19. I Lender exercises this option, Lender shall take the steps specified in the jecund paragraph of paragraph 17.

14, Notices. Any notlice to Borrower provided for in this Security Instrument shall ve ¢wan by defivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The nolice shall ba direct=d to the Property Address
or any olher address Borrower designates by nctice 1o Lender. Any notice to Lender shall be givea by first class mail to
Lender's address stated herein or any other address Lender designates by nolice to Borrower, Any.notile nrovided for In this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided ir this paragraph.

15.  Governing Law; Severability. This Securily Instrument shall be governed by federal law’eio the law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security Instrume o nr the Note
confiicts with applicable faw, such confiict shall not altect other provisicns of this Security Instrument or the Ncte which can
be given effect withoul the confiicling provision. To this end the provisions of this Securily insirument and the Note are
declared 1o be severable. - ;

16. Borrower's Copy. Borrower shall be given ene conlormed copy ol lhe Note and of lhls Secunty Inslrument.

"17. . Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or
any inierest In it Is sold or translerred (or il a benelicial interest in Bofrower is scld or transferred and Borrower is nol a natural
person) without Lender's prior written censent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. . Howaever, this oplion shail nol be exercised by Lender if exercise is prohibited by federai law as of
the date of this Security instrument. . R .

It Lender exercises this option, Lender shall gwe Borrower nollce of acceleration. The nolice shall provide a period of not
less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. Il Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower,

1B. . Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have lhe righi to have
enfarcemem of this Security Instrument discontinued at any time prior to the eardier of: (a8} 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Preperty pursuant to any power af sale contained In this
Security Instrument; or {b} entry of a judgment enforcing this Security Instrument. Those canditions are that Bommower: {a)
pays Lender ali sums which then would be due under this Security Instrument and the Note had no acceleration occurred:

(b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
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including, bul nol hmlled lc !e d) aclioff as @ nably require to assure
thai the lien of inis Security 5 in blightion Ip ¥ lhe sums secured
by tols’ Securty Instrument shan continue unchanged . Upon remstalemenl Y B rrowé. this Secdmy In..lrument and the

obligations secured hereby shall remain fully effective as Il no acceleralion had occurred.  However, this righl to reinstate
shall not apply in the case ot acceleration under paragsaphs 13 o 17, ’ '

(TR N

NON-UNIFORM COVENANTS. Borrower snd Lender lurther covenant and agree as follows
ke Hake Tt

19 Accelerahcn. Ramedses . Lender shan grve nohce to Borrowar priar to acceleration followmg
Borrowers hreach of any cavenant or agreement in this Security Instrument (but not pricr to
acceleration under paragraphs 13 and 17 unless applicable law provides otharwise). The notice shall
specify: (a) the default; (b} the action required to cure the defautt, {c} a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in accelaration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
ir the foreclosure proceeding the non-existence of a defaull or any other defense of Borrowsr to
aceceleration and foreclosure. if the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shail be entitled to coliect all expenses incurred in pursuing the remedies provided in this
paragraph 19, acluding, but not limited to, reasonable attorneys’ fees and costs of title evidance.

20. Lencar.i Possession. Upon acceleraiion under paragraph 19 or abandonment of the Property and at any time
priof 1o the expiratior i any period of redemption fellowing judicial sale, Lender (in person, by agent or by judicially appointed
receiver) shall be entitled ‘o enter upon, take possession of and manage the Property and to collect the rents of the Froperty
including lhose past dus. | &ny rents collected by Lender or the receiver shall be applied first Ic payment of the costs of
management. of the Progerty 70d collection of rents, including, but not fimited 1o, receiver's lees, premiums on receiver's bonds
and reasonable attorneys' lees. ard then to the sums secured by this Securily instrument.

21, Release. Upon paymein of all sums secured by this Security Instrument, Lender shail release this Se'unty Instrumenl
without charge to Borrower. | Borrower.chail pay any recordation costs. -

22. Waiver of Homestead , Borrower waives all right of homestead exempuon in the Property.

23, . Riders to this Sacurlt’y Instrament. . i one of more riders are executed by Bomower and recorded together
with this Security instrument, the covenanis and aqreemems ol each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of 1'is Soeurity Instrument as i the nder{s) were a pan of this Secumy Instrument,
[Check apphcabie bcx(es)l :

l" ‘Ad}uslabre Rate Rnder ’ [:] Conc :\mnlum Hlder . [ 1-4 Family Rider

Wit

- Gradualed Fayment ther 7 Ej P‘lannsd Uml Developmenl Rnder

nni

[ Otherls) [specity) " BALLOON RIDER

s

. BY SIGNING BELOW, Eorrower accepts and agrees to ‘he terr s rndﬁ:\‘ M ContpnTed this Security Instrument and
in any rider(s) executed by Bormower and recorded with it f ﬁ "

s

(Seal)

% -Borrower
_Ju_’U\/l pe Ai (‘"YL:)R» _(Seah)
L CONTI -Borrower

(Seal)
-Borrower

(Seal)
-Bormower

- -~ i i ISpla‘i:e- Below This L'!'JF For ckn.oWledgméntj '
i & : » ! NS e
STATE OF ILLINOIS, . Counly ss:

e L A s Lo T - - o
g THE UNDERSIGNED . e : . a Netary Public in and for sais cuunty and state,’
do hg by cemfy lhat “ CRAIG BURT and MAFHANNE A. CONTI

\,l;;—)— L}J \/];— . . his wile, personaliy P.nown 10 me lgbrtﬂ'é sahe person(s} whose name(s)aARE
subscribed 1o the ioregomg instrument, wi?.--- me this day in persen, and}aﬁr‘pﬁut? "hat ) T hey
a‘aq purposes therein

set fonh.
Given under my hand and uﬁ'm .
My Cornmission expires:

PHEPARED B'r AND MAIL TO

AMY WAMLER & W HOUSEHOLD BANK

(Name)

100, MI‘T‘I‘EL DF!IVE s
{Address)

Ji B

woou DALE, 'IL 60191 %"

CiU4Tatrm
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'BALLOON RIDER
(COND\T)ONAL RIGHT TO REF'NANCE)

 THIS BALLOON RIOER is made this __ 4th * day of April - . 19_91 , and s incorporated into and shall
be deemed to amend and suppiement the Morigage, Deed of Trust or Deed 1o Secure Debt (lhe *Security Insimment } ol the same date

given by the undersigned {the *Borcower®} lo secure lhe Bosrower's Note m
HOUSEHOLD BANK fsb

(the “Lender”) of the same date and covenng the property described in the Secumy Instrument and iocated at

TR E ]

2334 N NEWCASTLE AVENUE CHICAGO. IL €0635
. ] {Property Address] ) L
The intereﬂ rate s{ated on lhe Nole is caIled the 'Note Rate.” The date ol the Note is called the ‘Note Date.” | understand the

Lender may transfer the Note, Securily instrument and this Rider. The Lander or anyone who takes ihe Note, the Security Instrument and this
Rider by transfer and who is entilled to receive payment.. under the Nole is called the “Note Holder.”

ADDITIDNAL COVENANTS In addition 1o the covenanls and agreements in the Secun‘ly lnslrumenl Borrov;er and Lénder lurther
covenan! and agree g fa‘lows (desplte anything io the contrary contained in the Security Instrument or the Note):

A Y Ll e -

1. CONDITION'AL I'-'.IC‘. .T TO REFINANCE )

Al the ma\unty date of i Note and Security Inslrumem the ‘Matumy Date” ) | will be able to obtain a new roan { New Loan ) wuh a new
Maturity Date of May ./ . 1 . 20_21 | and with an interest rale equal lo the “New Note Rate* determined In acccrdance with
Section 3 below i all the conditiins provided in Sections 2 and 5 pelow are me! {the “Coaditional Refinancing Option®). If those conditions
are not met, | understand thatl the NMate Holder Is under no chifigation 1o refinance or modify the Note, or to extend the Maturity Dale, and that
| will have to repay the Note from myown rescurces of find a lender willing (o lend me the money 1o repay the Note.

2. CONDITIONS TO OPTION .
If | wanl to exercise the Condrllonal Renna «©ing Opllon at malunly‘ cenam cundmons musl be mel as 01 lhe Maturity Dale
These gonditions are: (1) | raust still be the owner fad accupaat of the properly subject to the Security lnstrument {the *Property™); (2} ! mus\
be curren! in my monthly payments and cannct hayve been more than 30 days lale on any ol the 12 scheduled monthly payments Immed.ately
. preceding the Maturity Date; {3) no lien against the Preoery (except for taxes and special assessmenis not ye! due and payable} other lhan
_“7 that of ithe Security Instrument may exisl; (4} the New Nols” R:le cannot be more than 5 percenlage points above the Note Rate, and {5} |
" must make & written request to the Note Holder as providey in Section 5 below,

3. CALCULAT'ING 'I'HE NEW NOTE RATE e e
The New Note Rate will be a fixed rale of inlerest equal to lh.. ‘:ei:rar Nauonal Mongage Associalion's requlred net yield for 30-year
fixed rate mortgages subject to @ 60-day mandatory delivery commilment. slvs one-half of one perceniage point {0.5%), rounded to the nearest
one-eighth of one percenlage point (0.125%) {the “New Nole Rale"). Thelrecuired net yield shall be the applicable net yield in effect on the
date and time of day that the Note Holder receives notice of my election to r<er.iss the Conditional Refinancing Option. If this required net
yield is not available, the Note Holder will delermme the New Note Aale by usiic comparable information.
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4. CALCULATING THE NEW PAYMENT AMOUNT

. Provided the New Nole Rale as caiculated in Section 3 above is not grea!er than's perremage polnts above the Note Rale and alf
other conditlons required in Section 2 abave are satisflied. the Note Holder will determine tha Gnount of the monthly payment that will be .
sufficient to repay in full () the unpald principal, plus (b} accrued but unpaid interest, plus (C1 allnther sums | will owe under the Nole and
Security Instrument on the Maturity Dale (assuming my monthly paymenlts Lhen are current, as iequued under Seclion 2 above}, over the
term of the New Note at the New Nole Rate in equal monthly paymenis. The result of this calcula ion will be the amount of my new
pnncnpaf and interest paymenl every month until the New Note is fully paid.
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5. EXERCIS!NG THE CONDITIONAL REFINANCING OPTION

The Nole Holder will nolify me at feast 90 calendar days in advance of the Maturity Da:e and advnse me ¢: e orincipal, accrued bu!
unpaid interest, and all other sums | am expected to owe on the Maturity Dale. The Note Holder also will advize rie_that | may exercise
the Conditional RAefinancing Option if the conditions in Section 2 above are met. The Note Holder will provide my paynient record fg
inlormation, logether with the name, title and eddress ol the person representing the Note Holder that § must notify in ord i to exercise
the Coanditional Refinancing Opticn, {f | meet the conditions of Section 2 above, | may exercise the Conditional Refinancing Oplion by
notitying the Note Holder no fater than 45 calendar days prior to the Maturity Date. . The Nole Holder wili calculale the fixed New Note Rate
based upon the Federal National Mortgage Association's applicable published required net yield in effect on the dale and time of day noiification
is received by the Note Hoider and as calculated in Section 3 above. | will then have 30 calendar days to provide the Nole Holder with
acceptable proof of my required ownership, eccupancy and property lien status. Belore the Malurity Dale the Note Helder will advise me
of the new interest rate (the New Nole Rale). new monthly payment amount ang a date, time and place at which | must appear to sign any
documents required to complete the required refinancing. | understand the Note Holder will charge me a 3250 processing fee and the

~ cosls associated with updating the title Insurance poficy, il any.

CIP8LITS

rower accep!s and egrees to the terms and covenanis conlained In this Balloon Rider.

(Seal) - . ; M@’li@m% L[‘blk ‘(Seéxj - n

[Borrower) X MAR"ANNE A. CONTI {Borrower)
- (Seay - .- i : 7 __ (Seal) - .
(Borrower) . . . {Borrower) |

{Sign Original Onty] -

N B R B e R - N - . .
MULTY STATE BALLDON RIDER-SIngle ramury-Fannle Mae Umfcrrn Instmmem ) Form 3480 12
3180.FAM :12,'39 .
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