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" MORTGAGE

e e e e #01070432 o : ‘ _
= THIS MORTGAGE (“Security Instrument™) is givenon ...........APRIL 15TH .. e SSRRTRURR SOOI
19.91... The morigagoris ........ JANET. L., SHERLING... A SINGLE.RERQOH ..o - .
sroeprssseadlor o sy en et e (**Borrower"”), This Security Instrument is given tO i
JANGS BANK, FSB et , which is organized and existing

....... Ll JINITED, STATES. OF, AMERLICA .., and whose addressis 200, SW._ JEFFERSON._STREET,
BT e et aeraenas P T T JLLTINOLS. L BLAOZ et e e (**Lender™).
QQ-D Borrower owes Lender the priticinal sum of _ONE._HUNDREDR..THD.. THQUSAND.. FQUR..HUNDRED..AND..0G/ 1 00===x..

Dollars (U.S. §.102..400,00===5). This debt isevidenced by Borrower's note

=— dated the same date as this Security lnstrument& otc“%:. which grovides for monthly payments, with the full debt, if not
paid carlier, due and payable an e S Y 18T L9288 e This Security Instrument

O

R, secures to Lender: (a) the repayment/of the debt evidenced by the Nate, with interest, and all renewals, extensions and
modifications; (b) the payment of all oilier sums, with interest, advanced under paragraph 7 to protect the security of this

5% Security Instrument; and (c) the performance i Borrower's covenants and agreements under this Security Instrument and

'.ﬁ the Note. For this purpose, Borrower does hzreby monéagc, grant and convey to Lender the following described property

2 FoTa2: 1015 K1 1 NETTTURUUR ORI S K et teete et van e erreeaen erereerearin, County, lllinois:

- .

-
J L s PV O-F N B BTSN SUNRITE L VPP S s - . . P
UNIT 1718 TOGETHER WITH ITS UNDLVIDED PERCENTAGE INTEREST IN @
THE COMMON ELEMENTS IN COMMONWEALTH CONPONINIUM AS . . -l
DELINEATED AND DEFINED IN THE DECLARATION LECORDED AS . : o -3
DOCUMENT NUMBER 23400546, AS AMENDED FROM TiMF TO TIME, IN [}
THE EAST FRACTIONAL 1/2 OF SECTION 28, TOWNSHZE 40 NORTH, o \%

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAL, IN COOK

" COUNTY, ILLINOIS.:

3347 vottaie 486"+

.. TAX NO.” 14-28-206-005-1

which has the address of ... 340, WEST DIVERSEY PARKWAY #1718 ° - - . CHICAGQ % i
. } . [Street] . ) ., [ciy) .

e R AR
R

fr 60637 v

L [Zip Code] |

Illinois " (“Property Address”); "
r.. TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, walter rights and stock and all fixtures now or S

hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foreguing is referred to in this Security Instrument as the “Property.” L .

... BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. .
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any .
encumbrances of record. - : - o e : : ‘
T TS PR I TR ST R R R e T I = PR F RO VR LR T IR R e, e
. THIS SECURITY INSTRUMENT combines uniform caovenants {or national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property, . : o

. Form 3014 12/83
44713 SAF SYSTEMS AND FORMS -
. . CHICAGO, 1L -

HLLINOIS—Singio Family-FNMA/FHLMC UNIFORM INSTRUMENT =~ ¢ ,;._p] ; 2
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__UNOFFICIAL, OPY .

UNIFORM COVENANTS - Borrower and Lender covenaht and agree adollows: -
.- 1, Payment of Principal and Interest; Prepayment and Late Charges. . Borrower shall pro;npl]y puy when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

+ g 2. Funds for Taxes and Insurance. . Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay
to Lcnder on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds') equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground reats on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, il any. These items are called *“‘cscrow items.” Lendcr may estimate lhe Funds due on the

basis of current data and reasonable estimates of future escrow items.
.- The Funds shall be held in an institution the deposits or accounts of whlch are insured or gudrﬂnlecd bya ft.dcl'dl or

state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each deblt to the Funds was made. The Funds are pledged as additional security for the sums secured by
thlS Secunty Instrument. =~ -

. If the amount of the Funds heid by Lender, logelhcr with the future monlhly pdyme.ms of Funds payable pnor to
lhe due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s aptira, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amounlt of the Fri.ds held by Lender is not sufficient to pay the escrow items when due, Borrower shall puy to Lender any
amounl necessary 1o riake up the deficiency in one or more payments as required by Lender. R

Upon payment in full of all sums secured by this Securny Instrument, Lender shall prompily refund to Borrower
any Funds held by Lesdlr oIl under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply, no later
than immediately prior 7o th.e sale of the Property or its acquisition by Lender, any Funds held by Lcnder #l the time of
application as a credit againg(tF e sums secured by this Security Insirument.

3. - Application of Payn-.ints, +, Unless applicable law provides otherwise, all pd}rncnts ‘received b) Lender under
paragraphs ! and 2 shall be applird: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable un/t=i paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. : Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ve. #iis Securily Instirument, and leasehold payments or ground rents, if any.
Barrower shall pay these obligations in th< manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments dlrect!y. Borrower shall promptly f'urmsh to Lender
receipts evidencing the payments. *.

. Borrower shall promptly discharge any ]1eu “/hich has pnomy over thlb St.cunly lnstrum(.m unlcﬂs Borrower: (a)
agrees in writing to the payment of (he obligalion secuser by the tien in a manner d(.ccpmb]c to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the' l en in, legal proceedings which in the Lender's opinion operate lo
prevent the enforcement of the lien or forfeiture of any part’ol the Property; or {¢) secures from the holdér of the lien an

agreement satisfaciory to Lender subordinalting the lien to tais Security Instrument. If Lender determines that any part of .
the Property is subject o a lien which may attain priority ovar this Security Instrument, Lender may give Borrower a = -

notice ldentlfymg the lien. Borrower shall sansf‘y the l1en or iﬂkt_ 4r% or more of the actions set forth above withis 10 days
of the giving of notice. gc .0 - Srem

. 5, Hazard Insurance. ., Borrowcr shall keep lhe 1mprovtmc.‘ls oW cnstmg or erLdﬂCl‘ LFCCltd on the Pmpu’ly
insured agamst loss by fire, hazards included within the term “extended cove rage” and any other hazards Vor which Lender
requtres insurance. This insurance shall be maintained in the amounts 4nd for the periods that Lender requires. The
insurance carrier prov:dmg the insurance shall be chosen by Borrowcr subjeci o, Lender's apprcwul which shall not be
unrcasonably withheld. :

~ . All insurance pcllcn:s and renewals shall bc auccptable 10 Lcnder and snz ‘1 nclurie a smnd.lrd morlgagc clause.
Lender shalt have the right to hold the policies and renewals. If Lender requires, Bhr=iwer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall Zive'prompt notice 10 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be a; p tied to restoration or eratr
of the Property damaged, if the restoration or repair is economically {easible and Lender's ze:urity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insuraice proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess/prid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the fas rance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds’ 1o'tepair or restore
the Property or to pay sums secured by 1h|5 Sccurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given. - = . -

. Unless Lender and Bcrrower otherw:se agree in wrnmg, any application ofprucm.d-; to principal Shdli not c\:l:.nd or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Properly prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccuruy
Instrument immediately prior to the acquisition. 5 ...

... 6, -Preservation and Maintenance of Property, Leascholds Borrowcr shall not dcslro:, ddmﬂgc or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Propcrly. the leasehold and
fee titlz shall not merge unless Lender agrees to the mergerin writing. .

wone 1. Protection of Lender's Rights in the Property; Mortgage lnsurance - H‘ Borrowcr fuils to pcrform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, fer condemnation or to enforce laws or
regul'mons), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on (hu.. Propen\ 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todoso. - .

.. .- Anyamounts disbursed by Lender under this paragraph 7 shall become addmcmai debt of Borrow er sccured by this
Secunly Instrument. Unless Borrower and Lender agree tc other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and sha]l be payable, with interest, upon notice from Lender to Borrower

reques:mg paymenl.
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UNOFFICIAL GOPRY

... BALLOON RIDER - :
(CONDITIONAL RIGHT TO REFINANCE)
- e, B ... #01070432 S
THIS BALLOON RIDER is made this day of APRIL
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed o Secure Debt
(the **Security Instrument’’) of the same date given by the undersigned (the '"Borrower™ ) to secure the Borrower's Note
0 ;. FSB (the '‘Lender’’)

of the same date and covering the property described in the Security Instrument and tocated at:

- 340 WEST DIVERSEY PARKWAY #1718,  CHICAGO, ILLINOIS. 60657
{Propeny Address!

The interest rate stated on the Note is called the **Note Rate.’” The date of the Note is called the **Note Date.*” I understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyene who takes the Noie, the Secutiiy
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the *'Nate Holder."

. ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security [nstrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL, RIGHT TO REFINANCE . - B .- . o

. At the maturity dite of the Note and Security Instrument (the *"Maturity Date”’), | will be able to obtain a new loan
{"*New Loan’’) with/a nzw Maturity Date of MAY ST . and with an interest rate equal to the
“'‘New Note Rate’ dewrinined in accordance with Section 3 below il all the conditions provided in Sections 2 and 5 below
are met (the *Conditiche)@<financing Optian’"). IT those conditions are not miet, | understand that the Note Holder is under
no obligation 1o refinance orvandify the Note, or to extend the Maturity Date. and that I will have to repay the Note from
my owa resources or find & 'endér willing to lend me the money to repay the Note.
2. CONDITIONS TO OPTIOMN 7. ez o ‘ . ..

CIf | want to exercise the Conditional)Refinancing Option at maturity. certain conditions must be met as of the Maturity
Date. These conditions are: (1) [ must-515¢ be the owner and occupant of the property subject to the Security Instrument
(the **Property'3; (23 | must be current’in my=monthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments immed/ately preceding the Maturity Dates (3) no lien against the Propenty (except for
taxes and special assessments not yet dus mmd payable} other than that of the Security Instrument may exist;
{4) the New Note Rate cannot be more than 5 porocntage points above the Note Rate; and (5) 1 must make a written request
to the Note Holder as provided in Section 5 belov.

3. CALCULATING THE NEW NOTE RATE .. . R e

The New Note Rate will he a fixed rate of interest ecual 1o the Federal National Mortgage Association's required net
yield for 30-year fixed rate mortgages subject to a 60-day mandztory delivery commiiment, plus one-half of one percentage
point (0.5%), rounded to the nearest one-eighth of one percetage point (0.125%) (the **New Note Raie™'). The required
net yield shall be the applicable net yield in effect on the date ard time of day that the Note Holder receives notice of my
clection to exercise the Conditional Refinancing Option. If this reguirsidnet vield is not available, the Note Holder will deter-
mine the New Note Rate by using comparable infermation.

4. CALCULATING THE NEW PAYMENT AMOUNT | | ¢ . . . :

.. Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Nate Yolder will determine the amount of the
monthly payment that witl be sufficient to repay in full {a) the unpaid principals plus (b) accrued but unpaid interest, plus
(c) all other sums [ will owe under the Note and Security Instrument on the Mawurity ‘Ozre (assuming my monthly payments
then are curreat, as required under Section 2 above), over the term of the New Note at thie New Note Rate in equal monthly
payments. The result of this calculation will be the amount of my new principal and inte 'est_payment every month until the

New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION .. . e :

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date ana'a2viin me of the principal,
acerued but unpaid interest, and all other sums 1 am expected to ewe on the Maturity Date. The Note Hoider also will advise
me that 1 may exercise the Conditional Refinancing Option if the conditiuns in Section 2 above are mct-The Note Holder
will pravide my payment record information, together with the name, title and address of the person representing the Note
Hokler that I must notify in arder to exercise the Conditional Refinancing Option. If [ meet the conditions of (Su.tion 2 above,
1 may excrcise the Conditional Refinancing Option by notifving the Note Holder no later than 45 calendar days prior to the
Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Associa-
tion's applicable published required net yicld in effect on the dute and time of day notification is received by the Note Holder
and as calculated in Section 3 above. | will then have 30 calendar days to provide the Note Holder with acceptuble proof
of my required ownership, occupancy and property lien status, Before the Maturity Date the Note Holder will advise me
of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which I must
appear to sign any documents required o complete the required refinancing. 1 undersiand the Note Holder will charge me
a $250 processing fee and the costs associated with updating the title insurance pelicy, if any.

P MBS el g e s L . . o . - s
By SIGNING BELQW, Bprrower accepts and agrees 1o the terms and covenants contained in this Balloon Rider.

Borrower Borrower

Borrower . ,fSigri Origi.;v‘;‘tf Onlyj

MULTISTATE BALLOON RIDER—Single Famity—Fannie Ma Unorm Instrument Form 3180 12/80 ... tpage 1 of 1 page)
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lms(uxnnmxn N Rmi R i nmdc this |
:ind is lm.ulpm.ilul into and shall be deemed 1o amend and supplement the Mortgapge, Deed of Trust or Sceunty Deed {the

“Securtly lnslruuu:lu") of the same date given by the undcrs’igncd {the “Borrower ) to secure Borrower™s Noteto ..
RIVER “ALLEY SAVINGS BANK, FSB (the l UI]EILI" )

of the same d: llc.uu{ covering the Property deseribed in Ihc ScL ur Il\ instrument and Im.nu! al: .
....... 3..5..0‘ ‘.rJ,n.S.'.l.‘. .DIV.ERSLT!Z...I’.AR}\HAE..f?..l.?’..l,.fi ».. CHICAGO, “11N01560657 i

senrriiiansas [Property Address}

The !’rnpcr;\ liluludu @ unit in, mgclhs.r wnh an undivided mlcrle in lhu common t.]LIﬂLI]l\ of, o uuuhmumum |HU_]LLl

known ias:
CO"[MONWEALTH PLAZA

(the “Condominium Project™. It the owners association or u(hu uml\ whicit acts for the Condaminium Project (the
“Owners Association™) holds title (0 property ler the benefit or use of its members or sharcholders, the Property also
includes Borm\ur s inlerest in 1In. Ow ners Assouunon .md the uses, proceeds and benelits of Borrower’s interest.

CU\!)U\I[\IL\I Cov l-\.A\l . In dddnmn m lhc covenants and agreements made in the Security lns!lumunt
Borrcm er and Lender further covenant and agree as follows:

A, , Condemimium Obligations, Borrower shall perform all of Borrower's Oblkgdllnns undcr the Cnndummmm ‘

Project’s Constitucnt. Documents. The “Caonstituent Documents™ are the: (i) Declarztion or any other document which
creates the Condominiem Project; (ii} by-laws; (iti) code of regulations; and (iv) other equivalent documnents. Horrower shall
pramptly pay, when due/all dues snd assessnrents imposed pursuant to the Constituent Documents.

. B. Hazard Inswanse. So long as the Qwners Assaciation maintains, with o generally aceepted insuriance L.III‘IL‘F, i

“master’ or “blanket” ponry on the Condominium Project which is satisfactory to Lender and which provides insurance

coverage in the amounts, oy e ncriods. and against the hazards Lender requires, including fire and hazards included

within lhe term “extended coveryge ™ then:
(1) Lender waives th>provision in Umf'orm Covcudn! Ior the mon!hl\ pd\ ment o l.mclc of one-tw L]flh of

lhr_ \mri\' prcmlum installments for hazard insurance on the Property: and .
— i) . Borrower's obligationapZer Uniform Covenant 5 1o maintain hazard insurance cov cr.n‘.,t onthe "rupcrn'
is decmud satisfied to the extent that the requirzdeoverage is provided by the Owners Association policy.

Borrower shall give Lender prompt ndtice of any lapse in required hazard insurance coverage.

. In the event of a distribution of hazard idSurance proceeds in lieu of restoration or repair following a loss 1o the
Property, whether to the unil or to common elenyirs, any proceeds puyable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Gecurity Instrument, with any excess paid to Borrower.

C. Pubtlie Liability Insurance. Borrower shall are such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accoptable in form, amount, and exient of coverage to Lender.

_ D. Condemnation. The proceeds of any awaerd or ¢lhim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any” part of the Property, whether of the unit or of the common
elements, or for any conveyance in ficu of condemnation, are hdrvoy assigned and shall be paid 10 Lender. Such proceeds
shall beupplicd by Lender to the sums secured by the Security Instewdnsnt as provided in Lniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after aedice to Lender and with Lender’s prior written
consent, ¢ither partition or subdivide the Property or consent to:
(i} the abandonment or termination of the Condomlmu'n Yroject, except lor db.mdunmuu ar lerminagtaon

requlred by law in the case of substantial destruction by fire or other casualty e in the case of a taking by condemnation vr

eminent domain; .
Co e Qi) any amgndment 10 any proxmon of!he Consnuum Douumcnls 1? e pm\'ismn is for Ihc '\prus hu'n.fl ()f
Lender; - - -
(iii) termln.&llon of prnfu.slorm] m‘mu&,emum dﬂd .tsxumplmn of self-manaement of the 0\\ ners .»‘\wnu.simn

or ) S . " i -

o

. (iv) an) dCllO!I quch s\()uld h 1ve l}u.- (.ﬂl.' : ul' ruuiurmg, the puhlu. I|.lh|l|l) insurance uwu.u,c Iﬂdlnhl.llll.(l h)

the me.rs Associition unacceplable 1o Lender. e S

...- F. Remedies. If Borrower does not pay u)ndomlmum deues dnd .hscsxmuns w }u_n duu: then 1 ’ 1dcr may ]l.i\ lhum
Anv amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowergecired by the Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear iritesest from the date of
disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower ri:questing payment.

. L ke e e Faeoan .. SN T . . B . . EEIN
By SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

{Senl)

Orrower

...... . (Sgll) a

-Borrower

MULTISTATE CONDOMIN!UM RIDER—SmgIe ramuy—-FNMA/FHLMC UNIFORM INSTRUMENT Form 23140 12,23
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