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-« THIS MORTGAGE l"Secunty lnstrurneni )is glven on ,APRIL 15 Lo, 19891 L
The mortgagor is ¢ s JACK O.:DURLEY, JR. ouieeviimbe. o o A e - e e
AND CYNTHIA C. DURLEY, BUSBAND AND WJ.FE P OEFT m !\E"[‘RDIN"' o !;1»;.2‘?

: ) e e s e e . TE7777 TRAM 9641 D4/18/91 1306300
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Q"Borrowar") This Serurity inslrum;nt is given to ALLI ED MORTGAGE CORPORATION TP i S g

catb | Bl B e e G Bt bdoeriaps o , which is organized and uxlsting undar tha laws of

THE STATE OF T INOIS -~ , and whose address is 8500 W. BRYN MAWR AVENUE-SUITE 725-S

CHICAGO, ILLINCIS 60631 . e . e . ... lLendarm.
Borrower owes Lunder the p. n.wpal sum of fra b EEGSAL S e i
ONE HUNDRED SEVEND TNE THOUSAND SIX HUNDRED AND DO/lDD S e i e

Doilars (U.S. $ 171,600. 0 J srtay et o b This debt is evidenced by Borrower's note dated the same data as th:s
Seeunty Instrument {“Note”), whicl provides for monthly payments, with the full debt, if not paid earlier, dus and payable

i MAY:M 1,.2021 tiig ee 4l - o This Security instrument secures to Lender: {3} the repayment of the dabt evidenced
by the Note, with mterest and all renewal., axtensions and modifications; (b} the payment of all other sums, with infterest,
advanced undet paragraph 7 to protect the “ecutity ot this Security Instrument; and {c) the performance of Borrower's

covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage,

grant and ccnvey to Lender the following describad »roperty located in e . L ) |
COOK .- .- st o .m[_,,unty illinois: - e M e e . \
LOT: 8.:: IN SANDBURG GLEN,\ ‘A PLANWNZD UNIT DEVELOPMENT,,UNIT ONE OF. . - \
PART OF THE:EAST 1/2 OF THE NORTIWEST 1/4 AND PART OF THE WEST -
1/2 OF TEE NORTHEAST 1/4 OF SECTION 33, TOWNSHIP,37 NORTH, ... . .. .. ...,
RANGE:12 EAST OF THE THIRD PRINCIPAT: MERIDIAN IN COOK COUNTY, . .,:: . ..orw

pert bty Fuaze h.q;urn-. .--.u,m)

sevi ens Iut'\’i’—::,‘—‘. FIET I8 WRP

10107 . WESTPORT DRIVE

., (streat) |

vere METANA

391173533

Dot R pedsmdhg el g cosh

50454?

7 (Z1p Code} -

EEARL LR RPN Y “‘,. RE

S !"Proparty Address”);

N }.-‘::;-:- L e o T T FE AN DE LA §

LA LRI ek v BN i NI P LA R
»: TOGETHER WITH all the lmprover-lenis now ar hareaf'(er erected on the proparty and all (easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stack and all tixiures now or -
harsafter a part of the property. All replacements and additions shall also be covered by this Se:urnty Instrumenrnt. All of
the foregqoing is referred to in this Security tnsirument as the "Propartv - : ; - '

Liedii el 3380

L SR R e g el S B : 3 : BT T L [ER RO R TR Ao I .
¢ BORROWER COVENANTS that Borrowar is lawtully seisad of the estate hereby conveyed and has the right to mortgage, :::
grant and convey the Property and that the Property is unencumbered, except for encumbrances af recard. Borrower ;’,’
w~arrants and will defend generally the title to the Proparty against an nlalms and demands, sub;ect to any encumbrances of ,"-f: .
record. : 2 R - - . [ P "J -
N S LN L F_ SRR o R e i ~n-"7’> WAL e LI IR At LR
- THIS SECUR TY tNSTHUMENT 'combmes um\‘orm covenants for national use and non-uniform covenams with hmnted :
var:at:ons by jurisdiction to constitute a uniform security instrument covering real pfoperty : N = e i - )

i T wu [T | ORI Tl e, L S e [FRER

. LUNIFOBM_CQXENA&T_SJ Borrower.and Lander covenant and agree as to'-!ows LR [ER LV R . s

MI-264 Rav 10408 146

1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. ]Borrower shall promptly pay when due
the prsne:aal of and mtarest on the debt evndenced by the Nota and any prepavmenl and tate chargas due under the Note.

i .\{‘i';fk BESTR LN S s
- Form 3014 12/83 %~ DPS 420
© - Amended 5/87 -7
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Any amounts dlsbursed by Lender under this paragraph”7 shall owar secured by this
Sacurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from
the date of disbursement at the Note rate and shall ba payable, with interest, upon notice from Lander to Borrower

raquesting payment. i, . K g : : : L e e s :
iy 1f Lender required mor!gage insurance as a condnﬂon ol makmg thc loan 5ocurnd by thus Security Inslrument Borrowor
shall pay the premiums required te maintain the insurance in effect until such time as the raqunrament for the insurance
terminates in accardance with Borrowar’'s and Lander’s written agreement or spplicable law, s .o
[ 8. lNSPECT!C_'_]Lender or its agent may make reasonable entries upon and inspections of the Property. Lendar shall
give Borrower notice at the timo of or prior to an inspection specifying reasonable cause for the inspection.

[ 9. CONDEMNATION, l The proteads of any award or claim for damages, direct or consequential, in connection with
any caondampation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lander. ;o000 <5 GRLY 60 ; - : et P
5 In the avent of a totai taking of {he Properly, the proceeds shalr bn apphed to tha sums securod by th|s Securafy
instrument, whether or not then due, with any excess paid to Barrower. in the event of a partial taking of the Froperty,
unless Borrowar and Laender otharwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the foliowing fraction: (a) the total amount of the sums secured immediately
_ before the taking, divided by (bl tha fair market vatue of the Property immedizately befora the taking. Any balance shall be
pald to Barrower, » . NN . - 5 S '

"H the Property is abandonad by Bormwer, or nf aHar nohce hy Lender ro Eorfowar that thc condemnor oHors to make |
an award or sett)( a claim for damages, Berrower fails to respond to Lender within 30 days after the date the notice is
gsven, Lender is authorized to collect and apply the proceeds, at its option, either to restaration or repair of the Property or
to the sums sacured by chis Sacurity instrument, whether or not then due. .- s - - BRI

Unless Lender and Ririawer otherwise agree in writing, any application of proceeds to prml:lpal shall not extend or
postpone the due date o/ th. monthly payments referred to in paragraphs @ and 2 or change the amount of such payments.

10. BORROWER NOT RILSASED; FORBEARANCE BY LENDER NOT a WAIVER. 1] Extension of the time for payment or
modification of amortization =f 91e sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not oferite to release the liability of the original Borrower or Borrawer's successors in inferest,
Lender shall not be required toc.<ammence proceedings against any successor in interest or refuse to extend time for
payment ar otherwise modify amortizition of the sums secured by this Security instrument by reason of any demand made
by the original Borrower or Borrower's suciessors in interest. Any forbearance by Lender in exercising any right or remedy

shall not be a waiver of or preclude tha axercice of any right or remedy. -

11. SUCCESSORS and ASSIGNS BOUND, JOINT and SEVERAL LIABILITY; CO~signers. The coverlanis and agreements
of this Sacurity Instrument shall bind and ben:fi) the successars and assigns of Lender and Borrower, subject o the
provisions of paragraph 17. Borrower’s cavenanis ~ad agreements shali be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the N~(p’ (a} is co~signing this Security Instrument only to martgage, grant
and convey that Borrower's interest in the Property | nder the terms of this Security Instrumsnt; (b) is not personaliy
obligated to pay the sums secured by this Security Instrumeat; ond (c) agrees that Lender and any other Borrower may agree
to extend, modify, forbear or make any accommodations «:ith regard to the terms of this Security Instrument or the Note

without that Borrower’s consent. !
i 12.. LOAN CHAFIGESJ if the Ioan secured by th:s Securltv I .stument is Subject to a law which sats maximum loan
charges, and that law is finally interpreted so that the interest o’ cther loan charges collected or to be coliscted in
connection with the toan exceed the permitted limits, them: {a} any/sych loan charge shall be reducad by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums Llrzady collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose {o make s refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reducas pnrcupal the raduction will be treated as a
. parttial prepaymeant without any prepayment charge under the Note. ... .. Y CHLR st T e )
18.  LEGISLATION AFFECTING. LENDER’'S RIGHTS. I if enactment or explrahtn .1’ applu:abla laws has the eifect of
randering any provision of the Note or this Security instrument unenforceable accordine to its terms, Lender, at its option,
may require immediate paymeant in full of all sums secured by this Security instruin)nt’and may invoke any remedies
permitted by paragraph 19. Uf Lender exercises this optior\ Lendar shall take the sieps snuc fied in the second paragraph

of paragraph 17, - R S FERCTEISS T 0 BN | S EEERELL DA PRARIS N LI ,\»,'.-:, O T B P e I P 2 ERN KU 5 SO P

- 14, NOTICES. 1Any notice to Boirowar provided far in this Security lns(rument shalt be give by delivering it or by
mailing it by first class mail unless applicable law requires use ot another method. The noticc s'.0ll be directed to the
_ Property Address or any other address Borrower designates by notice to Lender. Any notice to Le/dnr shali be given by
first class mail to Lender’'s address stated herein or any cther address Lender designates by notice to Brrrewer. Any notice

provided for in this Secunty Instrurment shall be deemed to have been gwen to Borrower or Lender whe.. 7,.von as prowded

e e - : L, T

in this paragraph. = LAty el X L . . H .
{ 15, GOVERNING LAW: SEVERABILITY. ]Th-s Security Instrument shall be ‘governed by faderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the confhchng provislon. To this end the provisions of this Securltv Instrument and the
Note are declared to be severable. ; it 4 BT s St o eseia R dagitiiis : e
16. BORROWER'S COP_] Barrowaer shall ba gwen one confurmed copy of the Note and of thls Securitv Instrument. Do
17. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER.. Jlf all or any part of the Property or any
interast in it is sold or transferred {or it a beneticiatl interest in Borrower is sold or transferred and Borrower is not a
natural person} without Lender’'s prior written consent, Lender may, at its option, require immediate payment in full of all
sums securad by this Security Instrument. However, this ophon shat! not be exercised hy Lender it exercise is prohibited
by federal law as of the date of this Security Instrument. - . = S 0 T
+« If Lander exercisas this aption, Lender shall give Borrower rmhce nf aece!erahon The not:ca shall provide a periocd of
not less than 30 days from the date the notice Is delivered or mailad within which Borrower must pay all sums secured by
this Security instrument. If Borrower fails to pay these sums prior to the expiration ot this penod Lender may invoke any
remedies perm-tted by th:s Securnly Instrument vuthout further nohce or demand on Bcrrower e R UL
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