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State of lilingis | . [FHA Case No. 131:6296790-703}
MORTGAGE

THIS MORTGAGE ("Securlty instrument™) is made on April 12, 1991, The Mongagor is Kenneth Wadlington, A
Bachelor, whose address is 8116 S. Artesian, Chicago, lllinois 60652, ("Borrower®). This Security Instrumant is
given 10 Franklin Home Funding Corporation, which is organized and existing under the laws of linoi8, and whose
address is 15347 South Cicero, Oak Forest, lllinois 60452 ("Lender"). Borrower owes Lender the principal sum of
Seventy-Eight Thousand Nine Hundred Fifty and 00/100’S *** Dollars (U.S. $ 78,950.0Q). This debt is
avidenced by Borrower's note dated the same date at this Sacurity Instrument ("Nate"), which provides for monthly payments, with
the full debt, it not pald earlier, due and payable on May 1st, 2021. This Security Instrument secures to Lender: {g) the
rapayment of the debl evidenced by the Note, wilh interest, and all renewals, extensions and modifications: (b) the payment of ail
other sums, with interest, advanced under paragreph 6 to protect tha security of this Sacurity Instrument; and {c) the performance ol
Borrowor's covenants cnd agreements under this Security Instrument and the Nois, For ihis purpose, Borrower does hereby
mortgage, grant and /Gunvay to Lender the following described property located in Cook County, lilinois:

LOT 6 IN BLOUK 2 IN HINKAMP AND COMPANY'S WESTERN AVENUE SUBDIVISION,
BEING A RESUFGIVISION OF LOTS 1 TO 24 IN BLOCK 1, LOTS 1 TO 24 IN BLOCK 2,
LOTS 1, 2, 17G7¢5 20 IN BLOCK 3, LOTS 1 TO 10 IN BLOCK 4, LOTS 1 TO 10
INCLUSIVE IN BLOCK 5 IN HAZELWOOD AND WRIGHT'S SUBDIVISION OF THE SOUTH
1/2 OF THE NORTHGEAST 1/4 OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has lha addrass of 8116 8. Arteslan Chicago, mlnois 60552 _
{"Property Addrass")

il

TOGE:‘I‘HEH WITH all tha wnprovemems now or hereafter erected on the pfoperty. and ell easements. rights. appurtanances, rents,
royalties, mineral, oil and gas rights and profits, waler rights and stock and all lixtures now or hereafter a part of the properly. Al

. replacements and additions shall aiso ba coverad by this Security instrumant. All of the faregolng Is relerred to in this Sacurity

- lnstrumant as the "Property.”

BORROWER COVENANTS that Borrowe.r IS lawfully seised ol Iha eslale heraby conveyed end has lha right to maortgage, grant
and convay the Property and that the Propearty is unencumbered, except for encumbrances of record. Borrower warranis and will
detend generaliy the title to the Propernty against all claims and demands, subjeci to any encumbrances cof record. . .

. 1. Payment of Principal, Interest and Late Charge. Borower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and \ate charges due under the Note. . ) . .

2. Monthly Payments of Taxes, Insurance and Other Charges Borrower shall include In each menthly
payment, together with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and
special assessments lavied or to be levied against the Property, (b) !aasehoid payments or ground rents on the Property, and {c)
premiums for insurance required by paragraph 4, .
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Each monlhty mstallment for us Im\).I(QJ ) [halllquclwA lﬂ'bf rg Qﬁrxg reasonably esnmmed by

Lender, plus an amount sufficient 1o maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for sach ilem shall be accumulated by Lender within a period ending one month belore an item wouid become
delinquant. Lender shall hold the amounts collecied in trust 10 pay kems (a), {(p), and {¢) belore thay becoma delinquent.

if at any time tha totat of the payments held by Lender for items (&), {b), and (c), together with the future monthly payments for
such items payable to Lender prior lo the cdue dates of such items, exceads by more inan one-sixth the astimalad amount ot
payments required to pay such items when dun, and if payments on the Note are current, the Lender shall either refund the excass
over one-sixth of tha estimated payments or credit the excess over one-sixth of tha estimated paymenis [0 subsequen! paymenis by
Bomowar, at (he option of Borrower. |If the total of the peyments made by Borrower for item (a), (b). or (c} Is Insulficlent 1o pay the
items when due, then Borrower shall pay to Lerder any amount necassary to make the deficiancy on or bafora the dale the item
becomes dua.

As used in this Secur‘ty Ins!rumem, Secretar:f" means the Secrelary of Housing and Urban Development or his or her designee.
Most Security Instruments insured by the Secrela'y are insured under programs which require advance payment cf the entire mongage
insurance premium. I this Security Instrument is or was insured under a program which did not require advance payment of the
entire meortgage Insurance premium, then each monthly payment shall also include either: (i) an instaiiment of the annual mortgage
insurance premium to be pald by Lender to the Secretary, or (i} a monthly charge instead of a morigage insurence premium if this
Security Instrument is held by the Secretary. Each monthly instaliment of the morigage insurance premium shalf be in an amount
sufficiant to accumulate the full annual mortgage insurance premium with Lendar one month prior to the dale the full annual mortgage
insurance premium i due to the Secretary, or ¥ this Security Instrument is heid by the Secretary, each monthly charge shall be in an
amount equal o one-bvsth of cne-half percent of the outstanding principal balance due on the Note.

It Borrawer tencary s Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all Installments for tems (a). (b}, and (c) and any morigage insurance premium installment that
Lender has nat became (:blijated to pay 1o the Secretary, and Lender shall promptly refund any excess tunds 1o Borrowaer.
Immediately prior to a foraclosure sale of the Property or #s acquisition by Lander, Borrower's account shall be creditad with any
balance remaining for a#l Insialiier s for items {a), (b), and (c}.

3. Application of Paymeants. Al payments under paragraphs 1 and 2 shall be appl:ed by Lender as follows:

First, to the mortgage insurance preiniu ‘o be paid by Lender to the Secretary or to tha monthly charge by the Secretary instead of

the monthly mongage Insurance premium, 1iless Borrower paid the entire mortgage insurance pramium when this Securily !Instrument
was signed; . .

Second, 10 any :axes spaclal assassmenls. o8t uid payments or ground ré'nts.y and fre, flood and 6ther hazard héurance premlums,'

as required: [ .
. Third, 10 hlsrest dua under the ana

Fourth, to amortization of the principal of tha Note.

Fifth, to tate charges due under the Nole. . e . . . .

4. Fire, Flood and Other Hazard Insurance.. ./Brivower shall insure all improverments on the Property, whethar now
in existence or subsequently erected, against any hazards, . ualies, and contingencies, including fire, for which Lender raquires
insurance. This insurance shall be mainlained In the amounls und f-~*ha periods that Lender requires. Borrower shall also insure all
improvements an the Propecty, whether now in existence of subsed(wenly arectad, against loss by floods to the extent required by the
Secrotary. All insurance shall be camied with companies approved by lendar. The insurance policies and any renewals shall be held
by Lender and shall include loss pavable clauses in favor of, and in a izip/accopiable to, Lender.

. In the event of ioss, Bormmowser shall give Lender immediate notice by n.sit, “ander may maks proot of loss if not made promptly
by Borrawar. Each insurance coempany concerned is hareby authorized und dvactad to make payment for such loss directly to
Lender, instead of to Bemower and to Lender Jointly. All or any part of the insurance proceeds may be applied by Lender, at its
option, either (a) to the raduction of the indebtedness under the Note and this Sezurity Instrument, first te any delinquent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b} to the/ast.ration or repair of the damaged property.
Any applization of the proceeds to the principai shall not extend or posipone the Jug date of the monthly payments which are
referred to in Paragraph 2, or change the amount of such paymenis. Any excess insurancs Lroseeds over en amount required to pay
all cutstanding indebtedness under tha Note and this Security Insirument shall be paid to the.an'’; togally entitied thersto.

In the event of foreclosure of this Security Instrument or other lransier of title to the Fropeny " ot gxtinguishas the indebiedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser, -

5.Preservation and Maintenance of the Property, L.easeholds. SBorrower shall hot commit waste or destroy,
damage or substantially change the Property of allow the Property lo detariorate, reasonable wear and trar excepted. Lender may
inspect the property if the property is vacant or abandoned or the laan is in default. Lender may lake reasorabtis action 1o protact
and preserve such vacant or abandoned property. 1l this Securily Instrument is on a easahold, Borrower sh.ll.comply with the
provisions of the lease. ! the Borrower acquires fee lile 10 the Properly, the leasehold end fee tille shall .ot pa merged unless
Lender agrees to the merger in writing. .

6. Charges to Borrower and Prolectlon of Lender s Rights in the Property. Borrow(r shall pay all
governmental or municipal charges, fines and impositions that are net included in Paragraph 2. Borrower shall pay these obiigations
on time directly to the enlity which is owed the paymant. if tailure to pay would adversely afiect Lender's interest in the Property,
upon Lender's request Borrower shall promptly fumish to Lender receipts evidencing these payments,

it Barower fails to make these payments or the payments required by Paragraph 2, or fails 0 perfarm any other covenanl&' and
agreements contained in this Security Instrument, or there is a egal proceeding that may signiflicantly affect Lendnr's rights in the
Property (such as a proceeding in bankruptcy, lor condemnation er 10 enforce laws or regulations), then Lender may do and pay

~ whatever is necessary to protect the value ol the Property and Lender's rights in the Properly, mc!udmg payment of texes, hazard
insurance and other items mentioned in Paragraph 2. . )

Any amounts disbursed by Lender under this Paragraph shall become an addrtnonal debt ol Borrower and be securpd by ihis
Security Instrument. . These amounts shall baar interest from the date of clisbursement, at the Nnte rale, and at the option of Lender,
shall be irnmediately ‘due and payable.

7. Condemnation. The proceeds ol any award or claim tor damages, dirsct or consequsnllal n connectlon wrlh any
condemnation or other taking of any part ot the Properly, or tor conveyance in place of condemnation, are hereby assigned and shall
be paid to Lender to the extant of the full amount of the indebtedness that remains unpaid under tha Note and this Security
instrument. Lender shall epply such proceads 1o the reduction of the indebledness under the Note and this Securily Instrurnent, first
to any delinquent amounts applied In the order provided in Paragraph 3, and then to prepayment of principal.
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referred to In Paragraph 2, or change the amount of such payments. Any excess progeeds over an amount required to pay all
outstanding indebladness under the Note and this Security Instrument shall be paid to the enlity legally entitled thereto.
' 8. Fees. : Lender may collect fees and charges authorizad by the Secretary.
9. Grounds for Acceleration of Debt. :
(a) Default. | Lender may, except as kmited by ragu‘.atlons issued by ihe Sacretary in tha case of paymenl dalauits,
require 'mmediate payment In full of all sums secured by this Security Instrument
{) Borrower defaults by failing to pay in full any monthly payment required by rhls Security lnstrumam prior lo or on
the due date of the next monthly payment, or . .
(#) Borrower defaults by failing, lor a periad of thirty days, to perform any cther obhga!ions comalned n thss Securlty
- Instrument. . o e
{b) Sale without Credlt Approval Lender shall. if permitted by applicable law and with the prlm approvat of the
 Secretary, Tequirs immediaie payment in tull ot all the sums sacured by this Security Instrument if: ;
(i) All or part of the Property is otherwisae transferred (other than by devise or descent) by the Borrower, and
(i) The Froperty Is not occupled by the purchaser or graniee as his or her primary or secondary residence, or the
purchaser of grantea does so gocupy the Property but his or her credit has not been approved in accorganca with
- the requirements of the Secretary. . :
{c) No Waiver.  \f circumstances occur that would permlt Lender to require Immediala paymenl in full, but Lendsr does
not require such payments, Lender does not waive its rights with respect lo subsequen! events.
(¢) Reguieiions of HUD Secretary. in many cicumstances regulations issued by the Secretary will limit Lender’s
rights in the vas3 of payment defaulls (0 require immediate payment in full and foreclose il not peid. This Securdty Instrument
_does not authorize accaleration or loreclosure #f not permitted by reguiations of the Secretary. )

~10. Reinstatemet. Barrowsr has o right to be reinstated # Lender has raquired immediale payment in lull because of
Borrower's failure to pay an amount due under the Note or thls Sacurily Instrumant. This right applies even after foreclosure
procsedings are instituted. “owravisiale the Security Instrument, Borrower shall tender in a ump sum all amounis required 1o bring
Barrower's account curent incluaing, ~2 the extent thal are obligations ol Borowar under this Security instrument, (graclosure cotls
and reasonable and customary attornevs’ fees and expenses properly assoclated with the loreclosura proceeding. Upon reinstatemeant
by Borrower, this Security instrument anc. 2@ cbligations that # sacures shall ramain in eliect as # Lender has not required immediale
payment In full. However, Lender is not reziirod to permit reinstatement if:(i) Lender has acceptled reinstatement after the
caommencement of foreclosure procesdings wib'o two years immediately preceding the cormmencement of a current foreclosure
proceeding, (i} reinstatement will preclude forec!osure nn different grounds n the kuture, or (iii) reinstatement will advarsely alfect tha
priority of the lien crealed by this Security Instrumert. . .

~11. Borrower Not Released; Forbea.on‘° by Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by th’'s _Security Instrument granted by Lender to any successor in inlerest of
Borrowar shall nol operate {0 release the Hability of the origing. Torrower or Borrower's successor in interest. Lender shall not be
required to commence proceedings agalnst any successor/i-interest or refuse to extend lime lor paymen! or otherwise modily
amonization of the sums secured by this Security Instrument by reascs of any demand made by the original Borrower or Borrower's
suecessols in interesl. Any forbearance by Lender in exerclsng ary right or remecy shall not be a waiver of or praclude the exercise
of any right or remedy. .. - .

12. Successors and Ass!gns Bound Jomt and & -'eral Llablllty', Co-Sngners. The covenan! and
agreements of this Security Instrurment shall bind and benelit the succes:n’s and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 9.b. Borrower's covenants and agreemants shall ‘0eclit and several. Any Borrower who co-signs this
Security Instrumeni but does noi execute the Note: {(a)is co-signing this Security ins'rumani only to mortgage, grant and convey that
Borrower's interest in the Property under the tarms ol this Security Instrument,; (b) is not personally obligated io pay the sums
securad by this Security Instrument; and (¢) agrees that Lender and any other Borrows' may agree to extend, modity, forbear or make
any accommodations with regard to the term of this Security Instrument or the Note witirout aat Borrower's consant.

- 13. Notices. , any notice to Borrower provided for in this Sacurity instrument shall Le/piven by delivering it or by malling it by
tirst class mall unless applicable law raquies use ol anolher method. The notice shall be c¢lrerwed to the Property Address or any
other address Borrower designates by notice to Lender. Any nclice to Lender shall be given by f.zi-class mail 1o Lender's address
stated herein or any address Lendar designates by notice lo Borrower. Any nclice provided for it this Security Instrument shall be
deemed to have been given 1o Barrower or Lender when given as provided in this paragraph.

Jurlsdicﬂcn in which the Property Is located. In the event that any provisions or clause of this Secwity Yisicumeant or the Note
conflicls with appiicable law, such contiict shall not eftect other provisions of this Security Instrument or the Nrle ' thich can be given
effect without the conflicting provisions of this Securlty Insirument or the Note which can ba given effect wil.oxt the conlilisting
provision. To this end the provisions of Lhis Security Instrument and the Nole are declared lo oe severable.

15. Borrower’'s Copy. Borower shall be given ona cenformed copy of this Security instrument.

16. Assignment of Rents. Borrowsr unconditionally assigns and transfers to Lendar ali the rents and revenues of the
Property. Borrower autharizes Lender or Lender's agents to collect the renis and revenues and hereby diracts each tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower ol Borfrower's breach of any
covenant or agreemeant in tha Security Instrument, Borrower shall collect and receive 2l rents and revenues of the Praperty as trusles
for the benefit of Lender and Borrower. This assignmam af rents constitutes an absolute assignment and not an assignment for
additional security only. : .

If Lendar gives notnce of braach lo acrrower {a) all rents fecewed by Bcncwm shail be held by Borrower es trustea for benelit of
Lender only, o be applied to the sums secured by the Security Instrument; (b)Lender shall be eniitled to collect and receive el of
the rents o! the Property; and {c)each tenant ol the Property shall pay &l rents due and unpaid to Lender or Lender's agent on
Lender's written gdemand to the tenant. x, -

. Borrower has nct execuled any prior assngnmam o# the renls end has nat and wiii not pedorm any act thal would prevenl Lendar
Irom exercising its rights under this paragraph 16. -, :
Lender shall not be required to enter upon, laka control oa‘ or mamlaun the Proparty before or altar gwing notice of breach to

nal cure or walve any defaull or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is pald in full. )

Psge 3 of 4

14. . Governing Law; Severability. This Security Instrument shafl be govarned by Fedelal biw and the law of the ©

Borrawer.  However, Lender of a judicialty appointed feceiver may do soc at any time there is & breach. Any application of rents shall -
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1 onuuror covnirs sk NQEEICIAL &£.O. PY

- 17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may loreclose this
- Security Instrument by judiclal proceeding. Lender shall be entitied to collect all expenses incurrad in pursulng the ramedias providad
in this paragraph 17, including, but not limited to, reasonable attorneys’ feas and costs of litle evidance. :
18. Release. ;: Upon payment of all sums secured by this Securily lnsteument, Lender shall release lhls Securuy fnstrument
withoul charge to Borrower. Borrower shall pay any recordation costs. ey
19 Waivers of Homestead. Borowar waivas all right of homestead exemptk:m in the Pfoperiy

Acceleration Clause. Borrower agrees that should this Securily Instrument and the notle securec thereby not be eligible for
insurance under the National Housing Act within sixty {(60) days trom the date hersol, Lender may, at i3 option and notwithsianding
anything in Paragraph 9. require immediate payment in full or all sums secured by this Security Instrument. A writlen slatement of any
authorized agent ol tha Secretary daled subsequent lo sixly (60} days {rom the dale hersof, daclining 1o insure this Security
Instrument and the note socurad thereby, shall be deemad conclusive prool of such ineligibllity. Notwithstanding the foregoing, this
option may not be sxercised by Lender when the unavailability of insurance Is soiely due to Lender's fallure to remit a morigage
nsurance premium to Y9 secretary. i . . . N . .

Riders to this S/..curity Instrumenl. If one or more riders are executed by Borrower and recorded togather wilhi this
Security Instrument, the rovenants of sach such rider shall be Incorporated into and shall amand and supplement the covenanis and
&greemenls of this Securit. instrument as i the ridar(s) ware in a pan of this Security instrument. {Check apphcable box(es)j

ante i

41 Condominium= Flidcr : I Adjustable RAate Hider 0 Growing Equ!ty R!der
: ~[] Planned Unit Developmen', Rider [} Graduated Payment Rider
y [1 Other ‘

BY SlGNlNG BELOW Borrowat acceo\e ¢d agrees to the terms contained In this Securily Instrumant and in any rider(s)
executed by Bomrower and recorded with it.

‘K,_ﬁ_x%&' (QaQZ&(Seau

Kenneth Wadlingtlon -Borrower

~

zmm

- ] : i (Seal)
-Porrower ) .

(Seal)

-Borrowe®

S— : - _(seal e

-Borrower . ] _ 3 -

A

STATE OF ILLINOIS COOK County as: -

), % W&M Z a Notary Pubﬁc in and for semf county and stata, do hereby cer!ify thak Ken eth W&dlington.a }MW
personally known to me to be the same person(s) whose name(s) subscribed to the loregoing instrument, appeered belore me this
day in person, and acknowledged that they signed and delivered the said instrument as thelr free and voluntary act, U. the uses and
purposes therein seat forth.

. than undar my hand and seal lhns 12th day oI’ April 1991

My Comﬁ'!!s%b; axplres B

R P T Notary Public
T This instrument was prepared by:

T e A R A A A
o UTICIAL SEALT

¢ 7 Houlihan .

- State of lllin

v Coiamassion £:-ires 2/25/94
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