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© THIS MORTGAGE (*Securty lns[rumem )is Elvcn on ~April 12, 1391 . - The mongagor is

Pl v

I..INO GARCIA and JOSI:'FINP GARCIA) His wife

e
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Ma.dwest Flmd:l.ng Cozporatlon _

¢ ﬁme G xT" OF 11,1,11\013 T " and whose

: h | and ling d I I
- ;‘A‘ch,lif’fgﬂ“"% ‘II“ °1 ge'r"egt §u3‘€é"4o1, Dowmers Grove, Tilinols 60515

“ender™), Borrower owes LLI][ILI‘ lhc principal sum of

iollars (U.S. § 58,500.60

&
‘ ) ped
ThIs dchl is L\’I{ILHCLd bw Borrm\cr s note duted lhc same (lol[é. as this Securiy Inslruznaczni "Note”), Whi(.h pmwdg‘ﬂrrﬂ' :3

monthly payments, with the ful] debt, if not paid carlier, due and payable on e L
This Seeurity Instrument secures to Leader: (1) the repayment of the debl evidenced by Zae Note, with murul md al ILI)L'\‘..IIN

extensions and modifications of the Note: (b) the payment of all other sums, with interest_advanced under paragraph 7 o

protect the security of this Security Instrument; and {¢) the performance of Borrower's covonants and agreements under this

Sceurity Instrument und the NmL For this purpase, Ilnrrnwu toes hcthy mongige, pr-mz amd convey o Lender the following
' - (_nunty IIImms
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. 3. Hazard or Property Insurance, Borrower shzil kecg lh-:j nnp!ochcms now exisfing “or hercafter erected on the

Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
Noods or flooding, Tor which Lender requires insurunce. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. I Borrower fuils to maintain coverage described above, Lender may, @ Lender’s
option. obtain coverage to protect Lender's rights in the Propenty in accordance with puragraph 7., e L

- Al insurance palicies and renewals shall be acceptible 1o Lender and shadl include 3 standard mortgage chwse. Lender
shall have the right 1 hold the policies and renewals, 10 Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums and renewal netices, In the event of lnss, Borrower shall give prompt notice 1o the insurance carrier amd Lender,
Lender may muke prool of loss it not made promiptly by Borrower, -

... Unless Lender and Borrower otherwise ngree in writing, insurance procecds shall be applied to restoration or repatir of the

Property damaged, if the restoration or repair is ecanomically feasible and Lender's security is sat lessened. 8 the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
. secured by this Security Instrument, whether or not then due. with any excess puid to Borrower. If Borrower abandons the
Property, or does net answer within 30 days a notice from Lender that the insurance carrier has offered (o settfe a claim, then
Lender may collect thesinsurance proceeds, Lender may use the proceeds 1o repair or restore the Property or o pay sums
secured by this Security instrument, whether or not then due. The 30-day period wilt begin when the notice is given. |

_. Untess Lender and Parrawer otherwise agree in writing, any application of proceeds 1o principal shall o extend or
postpone the due date of the quthly payments referred to in parugraphs 1 and 2 or change the amount of the puyments, [f
under paragraph 21 the Property s ziquired by Lender. Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Propenty prior to the ucouisition shall pass w Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. . foe o s e PR L

6. Occupancy, Preservation, Maintenznce and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Ploperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oczupy, the Property as Borrower's principal residence for at least one year after

the date of acctpancy, unless Lender otherwise agrecrin writing, which consent shall not be unreasonably withheld, or unless -

extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commit wast2-en the Propenty. Borrower shall be in default if any {orfeiture
action or proceeding, whether civil or criminal, is begun tha! in Lender's gaod faith judgment could result in farfeiture of the
Propenty or otherwise materially impuir the lien created by this Secirity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by ciusing the action or procecding 1o be dismissed with « ruling
that, in Lender’s pood faith determination, prectudes forfeiture of the Sevrower’s interest in the Property of other nuterial
impairment of the lien created by this Sccurity Instrument or Lender's Seeurity tnlerest. Borrower shall also be in default if
Borrower, during the loan application process. gave materially false or indceurie information or statements to Lender for failed
to provide Lender with any material information) in conaection with the loan evidensed by the Note, inchuting, but nol limjted
ter, representiions coneerning Borrower's ocerpancy of the Property as a prneipal r5idence. 11 this Seeunty Tastrinuent is an
leascholif, Borrower shall comply with all the provisions of the Tease. 1 Bonower weduires fee titde o the Propeny, the
leaschold and the fee title shall not merge unless Lender agrees (o the merger in writing. | e e e e

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the coverants and agreements conlained in
this Sccurity Instrument. or there is a legal proceeding that may significamly affect Lender's rignts In the Property (such as a
proceeding in bankruptey. probate, for condemnation or forfeiture or to enforce laws or regulatiois) /then Lender mazy do and
pay for whatever is necessary to protect the value of the Propeny and Lender's 1ights in the Property/Lender’s actions may
include paying any sums sccured by a lien which has priarity over this Security Instrument, appeariap-in cournt, paying

reasonuble attorneys® fees and entering on the Property to make repairs. Although Lender iy lake action uader this paragraph - -

7, Lender does not have 1o do 0.7 il ot i NV e e s
. Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

- Security Instrurnent. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
- date of disburscment at the Note rule and shall be payable, with interest, upon notice from Lender to Borrower reguest
PAYINCRE. s g et T . '
... 8. Mortgage Insurance. f $ender required mortgage insurance as # condition of making the loan

~
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mongage insurance coverage required by Lender lapses ar ceases 1o be in effect, Borrower shall pay the preminms reguired to
obtain coverage substantialy equivalent ta the montgage insurance previously in effect, at a cost substuntiadly equivaient w the
cost to Borrower of the morigage insurapce previously in effevt. from an allemale mortgage insuser approved by Lender, If
substantially equivalent montgage insurance coverage is not availuble, Borrower shall pay o Leader cach month a sum equal to
onc-twelfth of the yearly morigage insurance premium being paid by Burrower when the insurince coveriage lapsed or censed 1o
be in effect. Lender will accept, use and retain these payments as o foss reserve in liea of thorigage insurance. Loss reserve

A CHARGE ASSESSED BY LENDER IN CONNECTIORMVITY BORRCWER'S ENTERING INTO THIS
SECURITY INSTRUMENT TC PAY THE COST OF AN INDEPENDENT TAX REFORTING SERVICE
SHALL NOT' BE A CHARGE FOR PURPOSE OF PARAGRAPH 7. L G =

sectired by this Security
Instrument, Borrower shall pay the premivms required 1o maintain the mortgage insurance in effeel, 11, for any reason, the
£ ¥ ‘
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Sccumy Instrument, the coveniits and agreements ol each such rider shal bc mcurpomtcd ino .md shal} amend .md supplcmcnt
the covenants and agrccmcnlq o: tits Security In\rrum(.m as H the rider(s) were o pant of this bcuuruy Imimmcnl. S

[Check applicable box(es)) % 7 R :
o Adjustable Rate Rider -
[ Graduated Paymcnl Rlder
{__] Balloon Rider
(_Jv.A. Rider

Gy : g gy
['] Condumlmurn Rldr.r E{_}{] -4 I'anuly Rider s
L_] Planned Unit Devdopnn.m Rldl.r (] Biwe cekly Payment Rld\,l‘
[ JRae improvement Rider . . - . D Sccnnd Homc Rldnr

Qitigr(s) |speeily) . 1 -

I
.u”nu W 'm

in any nd'-r(a) exceuted by Burrowcr und n,cordcd wnh u
Witnesses: : o

(Seal)

o Borrower

[ o

Socml Securn) Numbcr“ 2\

(Seal) |

-Borrower

SR Bnmnur )

Souul Su.mny Numbu

1d szuze

<:“‘

i C

(JUIIW HI

[

4.,“

pt.rsona]h known Io me lu bu ihL sarme pf.mm(s] Whmc ndmc(s') A
is dav in pcrson. und dzkm)wlcdgud that g5, thc y )M}

signed and delivered the said gfistf
: Gwcn undcr my hand '

B et
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] 4 FAMILY RIDER S

Asslgnment of Rents

TH!S 1 4 FAMlL‘m RIDLR is de(. ths .. 12th . da\ of Aprll T . - R
and is incorporated into and shall be deemed to amend and supplement the \1ongag.u Deed nt Trust or Su.urm
Deed (the **Security Instrument™) of the same date given by the unmdersigned (the “*Borrower™) 1o secure

Borm\kcr s Note o

M.ldwest Fundmg Cbxporatlon, AN TLLINOIS CORPORATION

T e e T S R s e P dabn oy

: (the *'Lender'™)
of the surie date and ¢ cmcrum lhc Pmpcrl\ dLSCTIde in the QLLumv Insuumcnl and located at:

L

2308 WE'ST 50“-‘ "'_.ACE, G-IICAGO ILLINOIS 60609
|Prume Adidress)
. 1-4 FAMILY COVF\' 2 N'I H [n adduwn to iht. uwumnh and ameLnls nmdL in th Suuml, In\!rumcnl

Bmmwcr and Lender further eovenant and agree as follows, i
A, ADDITIONAL PROPERYY SUBJECT TO THE SFLLRI]‘) INST Rb\1EM‘ ln addition 10 the | -

Prnpcn) described in the Seeurity Ingivwuent, the following items are added to the Propeny description, and shall
also constitute the Property covered vy the Seeurity Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter locarcd in, on, or used, or intended to be used in connection with the
Property, including. but not limited to, traseqor the purposes of supplying or distributing heating, cooling,
electricity, gas. water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing. bath wbs, water heaters, witer closets, sinks, ranges, stoves. refrigerators, dishwashers,
disposals, washers, dryers. awnings, stormt windows, storm deors, sereens, blinds, shades, cartiing and curtain
rods, attached mirrors, cabinets, panelling and attached Hcr.coverings now or hereafter attached to the Propeny,
all of which, including replacemems and additions thereel shall be deemied to be and remain a part of the
Property covered by the Security Instrument. Al of the foregoing together with the Property described in the
Security Instrument {or the leaschold estate il the Seeurity lnslr..muu feon o Jeasehold) are ruumd 1w in this 1-4
Family Rider and the Security Instrument as the ' Property.™ - :
_ B. USE OF PROPERTY:; COMPLIANCE WITH LAW, Borseds shall not scck. agree o or miuke a
change in the use of the Property or its zoning classification, unless Lender pas agreed o wriling (o the change.
. Borrower shall comply with alt laws, ordinances. n,ull.umnx and requiresicmy” of .m) pnvcrnmuu.:l bnd)
‘ appllublc to the Property. :
- C. SUBORDINATE LlM\S Lm_pl as purmnu.d bv federal liw, Rorrower shall v ‘Hmu .my lien inferior
o thc Seeurity Instrument (o be perfected against the Property without Lender’s prior writCpopermission.
. D, RENT LOSS INSURANCE, Borrower shall maintain insurance against rent logs io saldition to the other
hazards for which insurance is required by Uniform Covenant 5. ;- - '
E. “BORROWER'S RIGHT TO REINSTATE" DELE ]l n. Umfnnn C‘nvcndnt 18 is dleL*’ 3 e
. F. BORROWER’S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing, the first  y.»

sentence in Aniferm Covenant & concerning Borrawer's cceupancy of the Prupurw is deleted. AN renaining w2
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect. - - = L-;, :

. G, ASSIGNMENT OF LEASES, Upon Lender's request. Borrower shall .mn;,n to Lcndur all l(..ms nl thc

Pmpen) and all security deposits made in connection with leases of the Property. Upon the assignment, Lender E}_

shall have the right 10 modify, extend or terminate the existing leases and 10 execule new leases, ia Lender’s sole
discretion. As uscd in this paragr’tph G the word *lease’” shall mean “‘sublease™ if the Security Instrument is on
i Icaschold : S o R

H
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