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AFTEH RECORDJNG MA!L TO

. GREAT WESTERN MORTGAGE CDRPORATION :
™S P.O. BOX 1900 g o .
- NORTHRIDGE, CA 91328 8

7 SPACE ABDVE TH!S L!NE FOR HECORDER S USE

. LOAﬂ NO : —996387—

MORTGAGE ... OFFICE NUMBER: 149

ADJUSTABLE INTEREST RATE MORTGAGE‘ - COUNTY CODE: =~ 018

TH]S MP:\TGAGE (“Secumy Instmmem “Yisgivenon - APRIL 11, 1991 S
Themongagorns - ) U A

T

TAG»LT FALLA | ARRfﬁb 'To“NANci’“FEL'f;E})

il ("Eorrower") Thls Sccumy lnstrumcm is gwen {0

| GREAT WESTERN MORTGAGE ...ORPORATION, A DELAWARE CORPORATION : . which is organized and °x'5““5 '
under the laws of . DELAWARE - e . - ,and whose address is ) .
- 9451 CORBIN Am\i:UE, NORir'Ir rFm, CA91328 o . G R Le"dcr")
Borrower owes Lender the princinal suwiofl _TwmNTY THOUS, HREE HIWD —— .
i i Dollars (U.S. gl sty 820, 3‘313003 ). Thﬁgcgb‘?fgew%gr{éledoby Borrower snme
dated the same date as this Securily Inslrumc..t ‘Note"), whlch provideq for monthiy payments, with the full debt, if not
paid earlier, due and payable on & v ik APpPET,E15, ,& . . This Security Instrument
secures to Lender: (a) the repaymem of the debt =virer ,ced by thc ote, thh mterst, and all renewals, extensions and
modifications; (b) the payment of all other sums, wilh/isierest, advanced under paragraph 7 to protect the securily of this
Security Instrument; and (c) the performance of Borrowver’s.zovenants and agreements under this Security Instrument and .
the Note. For this purpase, Borrower does ]nrcby mor'gag c, grant and c.onvcy to Lmdcr the fu]]rawmg described property

RN

Az

" locatedin 5 IR R C'OOK : : T RS Cnumy,lilmms ‘

UNIT 24 4 TOGETHER WI'I‘H ITS UNDIVIDED PFR(‘ENTAGE INTEREST IN
THE COMMON ELEMENTS IN GLEN ARBOR IN PARL /FOREST CONDOMINIUM
AS DELINEATED AND DEFINED IN THE DECLARATI(/" RECORDED AS ...
 DOCUMENT NUMBER 22234803,.IN THE NORTHEAST 1/4i 0OF SECTION: ...
36,;TOWNSHIP 35 NORTH, : RANGE 13,tEAST OF 'FHE TH_L}”D PRINCIPAL>
MERIDIAN, IN COOK C'OUNTY - ILLINOIS. EE : oo
e g i : S o ‘ : r CET-GY FEC PI RS
PIN #31~ 35 200 025 1153 S A T‘n?gl éggﬁgigﬁ 34718/91 G9ihi0h
P el : : ‘ : ' v FL0BR £ - 3 — 178‘7’16 ’
GoIx "DUP‘«T'{ RE"'DRDER K

IT2RLITE

'.7-'.3{620] WESTERN A’T}ENUE' UNIT ‘2424, ’PARK E‘OREST
" {Streen) . - R . el

o Prroperlyr Address“) . SR "

TOGETHPR WiTH al[ lhe lmprovem nts now or hercaﬁer ereeied on the propeny. d.!‘ld ail eascments nghu., L
appurttnances. rents, royaltics, mincral, oil and gas rights and profils, water rights and stock and all fixtures now or -
hereafter a part of the property. All replacements and additions shall also be covered by !hlq Secumy ]nstrumcm Al ofthe -

© - foregoing is referred: 1o tn 1his Security Instrument as the "Property.” o . .

- . . BORROWER COVENANTS that Borrower is lawflully seised of the esfate hereb} conveyed and has !he rsght to .
: mortgagc. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
. Borrower warrants and wm dcfend gencrally the uxle to thc Propeny agamst all clmms and demands, SubjcCl to any )

- encumbrances of recard. :
- e o

: ~ THIS SECURITY INSTRUMENT combmes u'nfor nants for national use and
- hmired variations by jurisdiction to constitute a uniform security instrument covering real property. ™ -

!LLINO!S—Smgie Famlly—FNMAIFHLMC umrom\n INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. | Borrower shall prnmpll) pa> ‘when due

. the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
... 2, Funds for Taxes and Insurance. ; Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal (o~

one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) vearly

leasehold payments or ground renis on the Property, if any; {c) yearly hazard insurance premiums; and (d} ycarly
mortgage insurance premiums, ifany, These items are called “escrow items.” Lmdcr may estimate the Funds duo. on ”H.
bzmts of current data and reasonable estimates of future escrow items. .- B

.s The Funds shall be held in an institution the deposits or accounts ohs Inch are msurcd or guaranl«.ed by a R.dt.ml or

slatc agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the sscrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

- purpose for which each deblt 10 !he Funds was made The Funds are pledged as dddmonal sccurny for the sums sccund by

1h|:.Secur1lyInslrument g

; If the amount of the Funds held by Lender, :ogether wnh thc fvturc momhly paymenas ol' Funds paydblc [)I‘lOl‘ 10‘-'
) the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be, -
at Borrower’s aption, either prompl]y repaid to Barrower or credited to Borrower on monthly payments of Funds. If the :

amount of tks Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessar 1o make up the deficiency in one or more payments as required by Lender, 1, .

wraes Upon payrrant in full of all sums secured by this Security Instrument, Lender shall promplly rci‘und 1o Borrowcr
any Funds held by Jender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priorto the sale of the Property or its acquisition by Lendcr. any Fuads hcld by Lcndcr at the nmc of

) app!ncauon as a credlvanunst the sums secured by this Security Instrument.

: 3. Application of 2<yments. » Unless applicable law provides othervuse, ali payments rc»mved by Lender undr.r

. paragraphs I and 2 shall be arplied: ﬁrst 1o late charges due under the Note; second, to prepayment charges due under the

Note; third, to amounts payabl:vader paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. .“Borrower shall pay all taxes, assessments, charges, fines and 1mposll|0n§atlr1bulublc to lhc

-
»
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Prdperty which may attain priority over this Security Instrument. and leasehold payments or ground rents, if any. -, )
Borrower shall pay these obligations 17 the manner provided in paragraph 2, or if not paid in that manner, Borrower shall -~

pay them on time directly to the person orveG payment. Borrower shall promptly furnish to Lender all notices of amounits

to be paid under this paragraph. If Borrc wer makes these paymcntq dlrectly. Bcrro\w'r shall prnmp!ly furnish lo Lender

rccc1pls evidencing the payments. .. e g T e

+ Borrower shall prompily dlscharge sz which has prlomy over zhls Secunly lnstrumcn! unlc:s-; Burrowu (a)
agrees in writing to the payment of the ob!lgatlol se1iied by the lien in a manner acceplable to Lender; (b) coniests in good
faith the lien by, or defends against enforcement of (ie lien in, legal proceedings which in the Lender's opinion operate to

* prevent the enforcement of the lien or forfeiture of any rait.of the Property; or {¢) secures {rom the holder of the lien an

agreement samfactory to Lender subordinating the liento this Security Instrument. If Lender determines that any part of
the Property is subject 10 a lien which may attain priorivy Over this Sf.curny [nstrument, Lender may give Borrower a
notice identifying the lu.n Borrower shall wnsfy the lu.n or talleone or more of the .1ct|uns set forth above w llhln 10 days

oi’lhegwmg of notice. :. : i

: 5. Hazard lnsurancc Borrowcr shaII keep lhc improvc' 1ents now exlsllng or hcrcamr ercctcd on the l’ropcrty‘

msurcd against loss by fire, hazards included within the term “extender! coverage™ and any other hazards for which Lender
requlres insurance. This insurance shall be maintained in the amoun's.znd for the periods that Lender requires. The
insurance carrier prowdmg the insurance shall be chosen by Borrom.r subizat to Lender's approval whrch shall nol bc
unreasonably withheld. il B
All insurance pollcres and renewals shall b'. acceptable 1o Lendc.r and s rnll lnclude a standard morrgdgc cldue.t.
Lender shall have the right to hold the policies and renewals. If Lender requireés/ 3¢ rrower shall promply give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sha'i give prompl notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promplly by Borrowar,
5 Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha!l ben nphcd to rr*srorduon or repmr

: oflhe Propcny damaged if the restoration or repair is economically feasible and lLender’s u.cumy is not lessened. If the

restoration or repair is not economically feasible or Lender's security would be lessened, the isisurance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any xcess paid to Borrower. If -
- Borrower abandons the Property, or does not answer within 30 days a notice from Lender tharins insurance carrier has

. offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the PrOceess fo repair or restore
the Property or to pay sums securﬂd by lhrs Securny lnslrument whcthcr or not then dur Thc 30- ua, period will bcgln )

when the notice is given. R b e .

. Uniess Lender and Borrowcr otherwlse agree in wrnmg .;ny ﬂpphcauon ofprocct.ds to prmcxpal sh‘ 1ot ::\u.nd or
poslpone the due date of the monlhly payments referred to in paragraphs | and 2 or change the amount of the payments. IT
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property priorto the acqu!smon shall pass to Lender to the extent r)flhc sums sccured by this Sccunty

Instmmentlmmedlalely prior to the acquisition. p.; oo gy " ey

6. Preservation and Maintenance of Property; Leaseholds Borrower shall not destroy. damagc or subsmmmlly '

change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acqurreﬁ fee title to the Property, the leaschold and

: fec title shall not merge unless Lender agrces 16 the merger in writing. .- : P

7. Protection of Lender’s Rnghts in the Property; Mortgagc lnsurance. L 0F Borrower fznls to pg.rform lhe
covenanl:- and agreements contained in this Security Instrument, or there is a lepa! proceeding thal may significantly affect
Lender's rights in the Property (such ds a proceeding in bankrupicy, probale, for condemnation or to enforce laws or

regulanuns) then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security :

Instrument, appeanng in court, paying reasonable attorneys’ fees and entering on the Propeny 10 make repairs. Alli’*ough
Lendr:r may take action under this paragraph 7, Lender does not have to do so. -

: ~ Any amounts disbursed by Lender under this paragraph 7 shall become addumnal dcbt of Borrow er sccuru.l by thls .
Sccurlly Instrument. Unless Borrower and Lender agree to other terms ofpaymcnl these amounts shall bear interest from

. the date of disbursement at the Note rate and shall be pavable, \th interest, upon notice from Lcnder to Borrower

T rcqucs'mg paymcm . -
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CONDOMINIUM RIDER

ot v o - LaanMo. 3-996387-9
TH!S CONDOMINIUM RIDER |s made thl“ 110H DAY OF APRIL, .1991. R
andi iS |ncorporalad|mo and shaill be deemed to amend and supplemani thes Mortgage, Deoad of Trus lo: Sm,urasy Duud(lhu"Surun:y
lnstrument™) of the same dale given by the undersigned {the “Borrower”) to secure Borrower's Note 1o

“. GREAT WESTERN MORTGAGE CORPCRATION, A DELAWARE COFRPORATICN {the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at: ) . _
3620 WESTERN AVENUE, UNIT 24-—4
PARK ELREST, IL 604 66
D i = [Propertv Addrass] v : : ]
The Proneny 1r‘..iuf‘°s a umt m iege har wnh an undwuded imerest in the common elements o! a condommsum pro;ect knnwn as:

GE.E.‘N ARBO : "ONDOMI NI UMS s
: SR Mo e {Name of Condommmm F‘rolect} sl Sl .
(lhe "Condomumum Pro;ec' ,a i lhe owners assacialion of other entity which acts for the Condominium Project {the "Owners
Association”) holds thle 10 propiny tor the benetit or use ot its members or shareholders, the Properly also includes Borrower's
interest in the Cwners Associalisg and the uses, proceeds and benelits of Borrower’s interast.

. CONDQMINIUM COVENANTS. In addition to the covenams aﬂd agreemeni; made inthe Semmty '«nstmmuv Borrower
and Lende: further covenant and agrie .1s foliows:

- A. Condominium Obligaticas. Barrower shall per!orm all of Borrower s obhgauons under the f“ondomlmum Dro]ecl s
Conbxnuenx Documents. The “Constitue't Dycuments” are the: (1) Declaration ar any other docurment which creatas the
Condeminium Project; (i) by-laws: (iii) codv of requiations: and (iv) other equivalent documerits. Borrower shall promptly pay. when
due. all dues and assessments imposed pursuart o (he Constittent Documents.

. . B. Hazard insurance. S0 long as the Jwners Association maintains. with a ghneraily accepted INSUrdNce carrer. i
"masler” or "blanket” pelicy on the Condominium P=Ginct which is satisfactory to Lender and which provides insurance coverage in
1heamoums forthe penods andagalnsnhe hazard.,Lenrjerrequrre mciudinghreand hazardsinctudedwithin!helerm"extended
coverage.” then: " .

+{i) - Lender waives lhe prowsmn n Unn‘orm Cov =nam 2 !or the monlhly payrm:m ro Lrander o? one- IwelfH* of mr y(mrly
premlum instalimants for hazard insurance on the Propeny, amé

(i} Borrower's obligation under Unilorm Covenan! 544 v ,amtam ?mza.d msmancc cove.rrar;e on the F’ropr-r!y 15 deemnd
sahslled 1o the extenl thal the required coverage s provided by 1he Owners Association policy.

Borrawer shall give Lender prornp! notice of any apse in reqig2d hazarc inswrance coverage. .. | . .

- In the event of a distribution of hazard insurance proceeds in fleu of restoration or repair foliowing a [oss o lhe Properly
whether to the unit or 1o common glements, any proceads payable to Bor ~wer are hereby assigned and shall be paid toc Lender for
application to the sums secured by the Security Instrument, with any excess zaic 1o Borrower.

+ C. Public Liability Insurance. Borrower shait take such actions' as may be reasonable 10 msure thal the Owners
Assecialion maintains a public liability insurance policy acceplable in torm, amownt. and extent of coverage (o Lender.

~ v D, Condemnation. The proceeds ol any award or claim for damages, cirect.or consequental, payable 1o Borrower in
connectionwith any condermnation or other taking of all or any part of the Property, whethierdl the unit or gf the comeman elements, or
for any conveyance in lieu of condemnation, are hereby assigried and shall be paid to L iuel. Such procec-ds shall be appiled by
Lender to the sums secured by the Securily Instrument as provided 1n Unitorm Covenant 8-, .
: . E. ;Lender's Prior Consent. Borrowers shail not, except afler nouce 1o Lender and with Lerader 5 prlor wrnten consent,
. enther partmon or subdivide the Property or consent1o: | :
. . (i) the abandonmentortermination ol the Condom1mum Propct exceptior abwdonmer 'or (37 .nnal:on re ucred bylaw in
the case of substantial destruction by fire or other casuaity or in the case of n taking by condamnation ararningnt damun;

(i) any amendment to any provision of Ihe Constiluent Documents if the provision is lor the'gxprass benoelt of Lender,

{ii) terminabon of professional management and assumption of sell-management oi the Owners Association; or

~{iv) any action which would have the efiect ol render;rrg the public lability insurance coverage mair tained by the Owraers

Assocuahon unacceplable {o Lendef.

~aiv - B Remedies. If Borrower does not pay cor‘domimum dues and assessmenis when dur» Ihen Lender may pay them Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree 1o other terms of payment, these amounts shali bear interest from the date o! disbursement at
the [Jole rate and shall be payable, wilh interest, upon notice irom Lender tu Borraower requeasting payment. :

S e g . - b e T

: BY SIGNING BELOW Borrower accepts and agrees to 1he lerms and provasxons contarned in lhls Condomnmum Rlder

& /Aa’/{ /”/JZ K/

T

’I‘A

91178216

s AR et Ko O T AL 3 .

. MULTISTATE CONDOMINIUM HIDER—SmgIe Famlly—FNMNFHLMC UNIFORM INSTRUMENT . Form 3140 12/83
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P e ADJUSTABLE RATE RIDER
LéaﬂNO-A :0499638%—9 o , - _(ARM-G) '

EECER e LI S

THIS ADJUSTABLE RATE RIDER dated CaPrRIL 11,01 997 . e .
changes and adds to the Mortgage, Deed of Trust. or Security Deed {the" oecurlly ln';trums-m ) i s:gned thls day The Secunry
" Instrument secures my Note (the “Note") to .

GREZT" WESTERN MORTGAC;IE C‘oféPomTrom A DELAWARE CORPORATION

A

L AT e L i e CER T e e R B (zhe Lendet)
. also signed this diy. 7 nd covars my propert;. ‘as desulbed in the Secur:ly lnslrumem and iocaiec‘ at:
3620 WESTEK@"AVENUE, UNIT 24 4

PARK E‘OREST, _ 'L 50455 e
- (F’roperty Addrees)

e AT et 2T B R i FI¥.7 37 S SN SRR T T

’ ATTENTION THE NOTE CDNTA"*' GHOVISIONS ALLOWING FOR ADJUSTMENTS TO MY ENTEHEST RATE AND
. MY MONTHLY INSTALLMENT. THE ¢ €€ LIMITS THE MINIMUM AND MAXIMUM INTEREST I MUST PAY AND HAS
THE POTENTIAL FOR NEGATIVE AMMORT!ZATION,

i

The 'amoum 0? my schedu!ed monlhly :nsial mral \‘Uuld he Iess than the amoum requ fed to pay 1he mlere.,t due aher a rala
adjustment for lhat inslaliment period. If so. tha » ot Holder wilt sublract the amount of my scireduled monthly installment
from the amount of interast that | ewe {oc that mgih and will add the diterence (o the oulstandmg principal balance of my
lean. This occurrence is kniown as negative amortization. This unpaid interest is called "deferred interest”™. Under the Note,
i must pay interest on the amouni added to the princihal balance al the same raie of interest [ am required to pay on the
outstandmg loan batance each month

et b s it SRUS Ee

. INTEF!EST RATé AND MONTHLY INSTALLMENT ADJUS" M!' NTS

e v . Y

The Note prowdes lor ad;usimenls m my m:eres: ra e and n.y mo u* .y nSl umpms as 1ouows

. Initial lnlarast Rate First Inferest R A".d”m“ﬂ% Date OCTOBER 15, “1991°

Tt

initia) Monlhlylns!allﬁenl j 51‘752“7‘00”'

F—'frét !nsiallment Due Date MAY 15 1991 o |l'1‘5151‘-'f‘f‘“’-‘m Due Date | J_.S'T!{t”

St __,_7--__,_.

Malumy Ddie : APRIL 15’ 2031 : e Fursz Inslaliment Ad]us{men Dale MAl 15’ 1992
~ri*v‘ v, L - ; .. -
Mm,mum Ha(e 7 000% : - Maximum Rate*® . 14 350%

Hale Dn‘ferenhal 2. 250 : L - o .
*The Minimum Flale and Maxlmurn Hale are suh|ect to adjus(mem as prnwdpd in Secl:on 1(d)

Pt et

ALL TEHMS AND CONDiTIONS CONTINUED ON THE BACK OF THIS RIDER ARE PAHT OF THI:; RIDEH
SsGNATURES OF BORHOWEHS ’

+

(Piease s;gn your name ex: m!ly as r! appaars befow )

s i i - L :1?8216

BY SIGNING BELOW l accept and agree to me Lerm; and covenam's in lhss Ad;us{able Rate th?r

/W ‘fé /0"5/ Fd«éé/ (Seal) | : ‘ | _. | . _g.Sea_Q

MOI%WD TAG’HI FALLAH

- (Space Beiow This Line lor Acknowledgement)

: 2411 tnm: ¥
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