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L Thissinstrument was . pr-epar*ed by:

MARGARETTEN & COMPANY ;INC - o MORTGAGE T T T T
" 625 NORTH:CT PALATINE"' IL ‘~ 60057 : ... 608902162 T

,4'ﬁﬂSMORTGAGEv5wmnymmnmmm"nsywdd§VApr11 “12th, . 1891

- The MOrtRAgOT is mounvedum  owevme, woprchrlaasar g
SUSAH T SPARK, B[VORCED AND NOT SINCE REHARR!E

swessesrs |

("Borrower ). Tms Secunty Instrumenl is g]ven to -~
MARGARETTEN & COMPANY INC. e

acorporaucn whach isars ..mzed and ex:sung under the laws OT thB State Of NBW 4 ersey 777, and whose *
address is wivasiae . U S - T
One Ronsan: Roac* oo oy = i CL L R
Iseldin, New .Jer‘se, ).
{**Lender"’). L : k - L
Borrower owes Lender the prmmp: {sum of AR e R R
L BSeventy—~ Eight Thousand, Thr-ee Hundr'ed and 00/100 PR CL .
- Dollars (U.S. 8 i 78,300.00 ;4 0 -0o- ). This debt is evidenced by Borrower’s note dated the same “date as this
' Security Instrumenl (”Note"), which pro«irfea for monthly payments, with the full debl, if not paid earlier, due and payable
G May e st, #0202 <+, This Security Instrument secures to Lender; (a) the repayment of the
debt evxdenced by the Nole with mterest and al] renewa]s extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protent the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Sccarity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following acscribed property located in CODK sowi moen . - County, Ilinois:
LOTS 26-AND 27;:IN BLOCK S7:IN-THIRD ADDITION:-TO FRANKLIN - : Lo :
"PARK., n IN.:SECTION 28,: TOWNSHIP 40 NCRTH,' RANGE- 12, ;EAST OCF THE
~THIRD PRINCIPAL: MERIDIAN, IN COOK COUNTY, ILLINOIS
PIN#® . 12-21-315-020~ OOOOK . P BT . R
" 12=21-315~ 021-0000 .

ER g,;._-

 DEPT-01 RECORDING - ~vvre i - .
L 137777 ~ TRAN 9633 04/18/91 10219200
LHIE teew—P 1= ITB2TS

© COOK COUNTY RECORDER .-

Prop:n* Add;ess

i TOGETHER WITH a the 1mprovemems now or hcreafter erected on the propeny. and all easemems. r:ghls, i .
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter -
a part of the property. All replacements and additions shall also be covered by this Secunty Instrument., All of the t'oregomg is
referred to in this Security Instrument as the “Property.'’ .- s

; BORROWER COVENANTS that Borrower is Jaw!‘ul]y <e15ed of the estaae hercby convcyed and has Lhc r:ght ta
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and w:ll defend general!y the mle to the Property agamsz all clalms and demands, subject to any
encumbrances of record. 5505 e BN o

THIS SECURITY INSTRUMENT combmes um!‘orm covenams for nauonal use and non umform covenants wnh hmned
variations by jurisdiction to constitute a2 uniform security instrument covering real property. .

- ILLINOIS_ SINGLE FAMILY—-FNMA/FHLMC UVI}'ORM NSTRiJfWENT el e el i eas i
- MAR-120% [Rev. 7/87 §; ST SRR e : Form 30:4 12/83
" Replaces 11709 Res, 77 u)msuwn:us 18881
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UNIFORM COVENANTS. Borrower d Lender covenant and agree as follows: - e )
-1, Payment of Principal and luterest; Prepayment and Late Charges. Borrower shall promplly pay when duc the prmClpal of and in-
terest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable Jaw or 10 a written waiver by Lender, Borrower shall pa) to Lcnder on the day

momhly payments are due under the Note, until the Note is paid in full, a sum ("'Funds’') equal to one-twelfth of: (a) yearly taxes and
_assessments which may autain priority over this Security Instrument; (b) yearly leasehold payments or ground rents on the Property, if any: (¢)
yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums. if any. These items are called *‘escrow items.”’ Lender may

esumatc the Funds due on the basis of current data and reasonable estimates of future escrow items, -
- The Funds shall be held in an institution the deposits or accouats of which are insured or guaranteed by a ﬁ.dcral or state agcn;} (in-

ciudmg Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may not charge for holding and &
applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on the Funds and applicable 1=
law permits Lender to make such a charge. A charge assessed by Lender in connection with Borrower’s entering into this Security Instrument }s:?h
to pay the cost of an independent tax reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender -.}

may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or apphﬂble law requires interest to be paid,
Lender shall not be réquired-io pay Borrower any interest or sarnings on the Funds. Lender shall give 1o Borrower, without charge, an annual
“accounting of the Funds showing credits and debits to the Funds and the purpose for which each dv.-bu to the Funds was made. The Funds are
pledzed as additional security for the sums secured by this Security Instrumem. .. ... BT < VRN AR UINNIN-t 5t 5 SR
I1f the amount of the Funds held by Lender, together with the future monthly paymcms of Funds payable prior to the due dates of lhc
escrow items, shall exrled the amount required to pay the escrow items when due, the excess shall be, at Borrower's option, either promptly
repnid to Borrower ¢r «:2dited to Borrower on monthly payments of Funds, 17 the amount of the Funds held by Lender is not sufficient to

pay the escrow items wth aue. Borrowcr shall pay to Lcndcr an} amount ncu:ssar) to malv.c up the dci"cwncv in one or more paymems as re- -

quired by Lender, 4+, - e

Upon payment in full ol ail sums sccured b) ths Se-.uruy lnslrummt Lcnde. slmll prompl!y rcfund IO Bormwm any I‘unds held by e

Lender. If under paragraph Vi th2 Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior 1o the sale of
- the Praperty or its acqulsmon by Lender, any Fu";ds held by Lender at thc time of application as a credil against the sums secured by this

- Security Instrument. s VA o i it e

3. Application of Pnymems. Linlras Apphcable law provndes olherwlsc an paymcms recewed by I_cnder undu paragraphs 1 and 2 sha]l .

be applied: first, 1o late charges due uncerthe Note; second, to prcpaymcm charges due under the Note thlrd Lo amounts payable under -

paragraph 2; fourth, to interest due; and last. to principal due. ... wnoon C
. 4. Charges; Liens. Borrower shall pay 1.1l Lixes, assessments, charges flnes aﬂd |mposmons aunbumble to the Prupcr\y wh:ch may '\1-

Lam priority over this Security Instrument, and’trasehold payments or ground rents, if any. Borrower shall pay these obligations in the man-
ner provided in paragraph 2, or if not paid in that mruner, Borrower shall pay thein on time directly to the person owed payment. Borrower
shall promptly furnish 1o Lender all notices of amcounts to be paid under this paragraph. If Borrower makes these paymcn:s dlreclh‘ Bor-
rower shall promptly furnish 10 Lender receipts evidencing the payments. - .. 4 L R R TR A

- Borrower shall promptly discharge any lien which Lias priority over this Securu:, Inslrumt'm unlcss Borrom.r (a) agrccs in “nung 1c lhe 4
payment of the obligation secured by the lien in a manner /icciptable 1o Lender; {b) contests in good Taith the lien by, or defends against en- ;v -

forcement of the lien in, legal proceedings which in the Lencr’s opinion operate 1o prevent the enforcement of the lien or forfeiture ol any

part of the Property; or (c) secures from the holder of the lieri ¢ n agreement satisfactory to Lender subordinating the lien to this Security In-

strument. if Lender determines that any part of the Property is svojest 1o a lien which may attain priority over this Security Instrument,
" L.ender may give Borrower a notice |denufymg the lien. Borrowe! shaki Salle} the lien or 1ake one or more of the actions set forth abovc
within 10 days.of, the givipg of notice. - ~ et em

= 5, .Hazard lnsurance,, Borrower, shall kccp IhL 1mpro'. ements nowv e’ r'm[, ar hcrcafu.r cr:.cmd an l!u: Property insured agamst loss by
fire, hazards mcludcd wuhm the germ “extended coverage' and any other hazards for which Lender requires insurance. This insurance shall
be maintained inthe amounts and for the peﬁods that Lender requxrcs “Thetpsuvance carrier providing the insurance shall be chosen by Bor-
rower-subject to Lender’s approval-which shall abt be untéasonably withheldiwite 1o o=ve o wn, wme.

v Allinsurance policies and renéwals shall be' accepable 1o Lenderand shal’ irlude a siandard mérigage clause. lender shail haw.- xhc
right to hold the policies and renewals. [F Lender requices, Borrower shall promptl »mive to Lender all receints of paid premiums and renewal
notices, 1n the event of loss, Borrowcr shaii gwe prompl notice to the insurance carrie’ and Lender. Lender may make proof of loss if not
made promptly by Borrower, i, w0 230 oo o

Unless Lender and Borrower olherwnsc agree m wrumg. 1nsurancc procccd-; shal] ve mnhed Lo rcstoranon or repalr of lhc F'openy
damaged, if the restoration or repair is economically feasibie and Lender’s security is rot essented. I the restoration or repair js not
economically feasible or Lender's security would be lessened, the insurance proceeds shall beaprziizs to the sums secured by this Security In-
strument, whether or not then due, with any excess paid to Borrower, if Borrower abandons the P anerty, or does not answer within 30 days
a notice from Leader that the.insurance carrier has offered (o settle a claim, then Lender may coliert 1he insurance proceeds. Lender may use
the proceeds Lo repair or res;orc thc Property or to pay sums secured by ths Sccuruy Jnslrumem “hc!.'r ¢t or not then due. The 30-day pcnod
will begm when the notice is given, ... " >
’ Unless Lender and Borrower other\nse agrec in wrmng, any apphcauon of proceeds 10 prmmpal sh‘ il no: extend or postpone the due
date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. |f undrel nuragraph 19 the Propeny is
acquired by Lender,.Borrower’s right (o any insurance policies and proceeds resulting from damage to the Prepe (y.prior to rhe acquisition
shall pass.to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

: 6. Preservation and Maintenance of Pmpeny, Lenseholds, Borrower shall nov destroy, damage or substarni: A!y change the Properxy
allow the Property to deteriorate or commit waste. IF this Security Instrument is on a leasehold, Borrower shall comp'y «ith the provisions of

" the lease, and if Borrower acqulres fce titie to the Property, the Ieasehold arid fee title shail-not merge uniess Lender agices to the mergcr in
wrmng e e s AR oo e

e Ty Prolecllon o!‘ Lender s nghla in the Property. Mongage Insurance. If Borrowcr fails to pcrfcrm the covenants and agreemcnts con-
-mmr:d in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a pro-
ceeding in bankruptey, probate, for condemnation or (o enforce laws or regulations), then Lender may do and pay for whatever is necessary
to protect the value of the Properly and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrumenlt, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make

: repairs. ‘Although. Lender may take actionunder this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall became additional debt of Borrower scuured by lhis Security Instrument.
Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of dlsbursemem at the Note
rate and shall be payable, with interest, upon notice from Lendcr to Borrower requesting paymem -

© o+ If Lender réquired morigage insurance as a condition of making the loan secured by this Securny lnsrrumem, Borrowcr shall pay the
prcmmms required to maintain the insuranée in effect until such time as the rcqmrcmem for th(, msurancc terminates in dcmrd.mce witnn Bor-
rower's and Lender’s writien agreement or applicable law.

8. lnspection. Lender or its agent may make reasonable entries EtpOI'l. and mspecuuns or the Propcrl} Lender sh'lll give Bormwcr notice
at the tinie of or prior 10 an inspeciion speci{ying reasonable cause for ihe inspeciion. g

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connecnon wnh any condemnauon or
other taking of any part of the Property, or.for conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Lender.

B T [P .

In the event of a total taking of the Prgperty, the proceeds shall be applied to the sums secvired by this Security Instrument, whether or %

not then duc, with any excess paid to Borrowcr in the event ofa pdrua] taking of the Property, unless Borrower and Lender otherwise agree 4"

Al teewm o . 5, f
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UNOFFICJAL COPY:

'OCCUPANCY RIDER® .
-60802162

TH]S OCCUPAI\CY R!Ul R is mddc th:s . Eth o da) of - ADF"‘ 1 7991 e e.o , and
is InCO!’pOI‘dIL‘(l into and shall be deemed to nmcnd dnd supplcmum the AMorlgagpe, Deed of Ixul.l or Security Deed {the
“Security Insteument”’) of the same date given by the undersigned (the " Borrower®') to secure HOHO\\cl 5 ch o .

MARGARETTEN & COMPANY CINC. . o s "
- : . : N : (lhc "l..cndcr")
ol ll;c sume ddle and LovcrmL. (hc propcrly clx.scrthu in thc bc.gum:. 1mlmmcni dnd lo:.‘lu.d at:
3317 LINCOLN , FRANKLIN PARK . IL 60131

OCCUPANEY RE PRESENTAT JONS, WARRANTIES AND COVENANTS. I addition to the covenants and
. a&,rccmenls made i the Security Insirument, Borrower Further represents, warrants, acknowledges, covenants, and agrees
- us follows: o

v RES

lhu ]oan (tllc “1 I oy W htLh [ hd\'D ()bmlm.d HpLLl“Ld“)’ rcqunc'~ lhal ] uu.um l|ll.' pmpcrly (lhc “I’rupt.rl}") lhdl
[ am ptudmsmL {(or refindncing) with the proceeds of this loan as my primary residence, | understand that the eligibility
criteria for Loan approval,Snileding but not limited to the amount of the required down payment, cottld be materially
different if I were 10 resice Cisewhere and instead rent the Property to others as an investment. Accordingly, | will move
into the Property within 2 reasolableperiod oF time after loan settiement und continue 1o oceupy the Property for a
reasonable period of time thereattes! While the phrase *‘reasonable periad of time’” is not capable of precise measure-
ment, it shall be construed 10 further thedniénzions of the Lender to make an “owner-oceupant loan’” and not an *finvestor
loan.”” Lender specifically relied on this renresentation, warranty and covenant in determining to make the Loan to
Borrower and selling such Loan in the sedondary market. In the event Borrower shall fail 1o occupy the Property as
aforesaid, then, in accordance with Paragraph 1) hereof, Lender at its option may require immediate payment in Tull
of all sums sccured by this Security Instrument #n< pursuc any other remedies permitted hereunder. Notwithstanding
the foregoing, if the Federal Home Loan Mortgage Cesvaration (*'FHLMC') buys all ar some ol the Leader’s rights
under this Security Instrument and Note, the promiles and agreements in this Rider will no longer have any foree or
effect so long as FHLMC, or any of its successors andser assigns, holds those rights; provided, however, that in the event
Lender repurchases all or any portion of the Loan from SR LM, or any of its successors and/or assigns, the promiscs
“and dLl‘LCiI’]CnlS in lh]s Rldc: will be reinstated and will bd Daly cnl()ru.;blc |gains| Borrower by [_cncEcr.

e,
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