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WHEN RECORDED MAIL TO: =i
COUNTRYWIDE FUNDING CORPORATION -
R 155 N. LAKE AVENUE .
e st PO, BOX PABT erisieisiy , . . Lo .
i " PASADENA, CALIFORNIA 91109 a7 ‘ . N o 7
COUNTRYWIDE ST . o — _
5569160 ,# S _ : 91178299

LOAN #:

3!%5@&7;1

‘ o ~ NONE *
B A\ 2 SPACE ABOVE FOR REGORDERS USE ——— »
THIS MORTGAGE (“Sﬂcum Iﬁskt;urhem is given APRIL 5. ., 19 ... 91 The mortgagor is
COMRLA L. VERON ﬁﬁm wmﬁnLmem"me ................ monsmsor ®

. {“Borrower™).

. COUNI'RYWDDE FUNDING CDRPORATION

: Tlns Securuy Instrumen' 1S g:ven O e,

: -un fit,r 'hé“l;\:';s oi - NEW XORK R , and whosc addr(.ss- is
155 North Lake Avenue Pasadena, Ca. 91169—7137 B (“I.Lndcr")
Borrower owes U:nder lhe prmcnp: sum of ONE HUNDRED EIGHT TTDUSADD NINE HUI\DRED S

& gesiee. . ) - Dollars (US. $ - 188, 500.08 )
This debt is ewdt.nccd by Borrowers notr C 4.ed lhe same ddte as ths Secunty Enstrumem [“Nole) which provides for

momhly pa)ments with the full debt, if/not maid earlier, due and payable on ., MAY 1, 1998
oo . This Security Instrument secures to Lender: (a) thL repaymcnt of the

debl evndenccd by lhe Note. mth mteresl ar.( al' renewals, extensions and modifications; {b) the payment of all other
sums, with interest, advanced under paragraph 7 10 protect the security of this Sccurity Instrument; and (¢) the perfor
mance of Borrower's covenants and agreements undzr rhis Security Enstrument and the Note. For this purpose, Borrower
does hereby mortgage, gran1 and convey to Lender th< fallowing described property located in ...
COCK : Counlv Minelz

Seimbats

6628LYTE.

LOT 26 IN BI_OCK .11 IN BROCKFIELD MAI\DR, C\ET;\»: A SUBDIVISION OF THE
NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 39 NOrUJE, RANGE 12, EAST OF
: THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE RIGHT OF WAY OF THE
SUBURBAN RAILROAD) r IN CGI( COUNI'Y, ILLINOIS. -
DEFT Cll R'R,GnDI G 516 29

: TP.X NLNBER 15—34—210-911—-5635 . : ‘ “'T*? ~ TIRAN 9634 ﬂ4’18/?1 1ni24:00
v o 3 #ilé? F Q-1 7277
o . COOK COUNTY RECORDER

e :TOC;ETHPR WITH all lhe impmvemcn:s now or ercaﬁcr Lru.lu:i on lnc propcrtv. and d“ Ldsemun\ rlghts,
nppuntnanccs, remis, royalties, mineral, oil and gas rights and profits, water rights and stock and all ixtures now or :
hereafter a part of the property. All replacements and additions shall also be c.mue.d by this bu..urll) Instrument. All of the Lo

foregoing is referred to in this Security Insirument as the " Property.”
A LR R ]

&

“BORROWTR COVENANTS that Borrower is lawfully seised of the Lsr.nc hcruby conv -}Ld and h.n the nghe to
morigage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and \M” defend mncral!y the title to the Property against all claims and demands, subject 10 an)
encumbrances of record. L ) g i s e e

EETL a8 e H e b b Ve e ! Plimns
0 THIS SECURITY INSTRUMENT combnm.s umform covcnams For ﬂdllOlHﬂ use and non- umform cow:nants mih
limmd variations bv;unsd:cuon to com,uluu a umform sc(.unty umrmmnt cmermg real prope*’ly oo Do

;o

A oyl

Form 3014 12}8.:
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s JNOEEICIAL.GOPY .

1. Payment of Prmc:pal and Interest; Prepayment and Late Charges. . Borrower shall prompll_s p,u v-th due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

.. 2. Funds for Taxes and Insurance, - Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equai to
one-twelfth of: (a) vearly taxes and assessments which may attain priority over this Security Instrumeni; (b) yearly
teasehold payments or ground rents on the Property, if any; (¢} vearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “'escrow items.™ Lender may estimate the Funds due on the

basis of current dala and reasonable estimates of [uture escrow items.

,,,,, . The Funds shall be held in an institution the deposits or accounts of wh1ch are insured or gmmntec_d by a fedcral or
state agency (inciuding Lender if Lender is such an institution}. Lender shall apply the Funds to pay the escrow jtems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless 3
Lender pays Borrower interest on the Funds and applicable taw permits Lender to make such a charge. Borrower and -
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law =
requires interest to be paid, Lender shall not be required to pay Borrower any inizrest or carnings on the Funds, Lender ~3 g
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the Is
purpese for which each debit to the Fund-; was madc The Funds are pledged as additional security for the sums secured by b
this Security Insirument. D ‘ w

- If the amount of th Fund; held by Lcndcr. togcthu with the future mmuhly pdymmtq of Funds pay sble prior to o
the due dates of the cscrow items, shall exceed the amount required to pay the escrow items when due, the excess shail be,
at Borrower’s option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funes held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary o riake up the deficiency in one or more payments as required by Lender. .

Upon payment.in full of all sums secured by this Security Instrument, Lender shall promplly refund to Bormwu ,
any Funds held by Lenzer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, na later .
than immediately pricr 1 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agzuns .| the sums secured by this Security Instrument.

3. Application of reyments. | Unless applicable law provides mht.mlst. aht pdymr.ms received by Li:l‘ld(.r under

paragraphs | and 2 shall be applitd: first, to late charges due under the Note; second, to prepaymenlt chirges due under the e
Note; third, to amounts payable uridoer paragraph 2; fourth, to interest due; and last, to prmupdl due. . .
4, Charges; Liens. ; Borrowac shall pay all taxes, assessments, charges, fines and impositions dllrlbulablc to 1hc -

Property which may attain prionty over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ov'ed payment. Borrower shall promplly furnish 1o Lender all notices of amounis
to be paid under this paragraph. If Borrower (naies these paymem‘; dlreuly. Borrower shall promptl\ furnish to Lender
receipts evidencing the payments. :

- ... Borrower shall promptly dlscharge any ira nhlch haq prloruty cv:.r this Sccuruy Instrumutl unlcss Bormw»r (..\)
agrees in writing to the payment of the obligation s2Cried by the lien in a manner accepldble to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the'ti<n in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any iart of the Property; or (¢) secures from the holder of the lien an
agreement salisfactory to Lender subordinating the lien o this Security Instrument, Il Lender determines that any part of
the Property is subject to a lien which may attain priority ovei this Security Instrument, Lender may give Borrower a
notice ldenufylng the hen Borrower shall ';at:sf) the hen or lunr one or more of thc m.uom set forth abovc within lD days
of the giving of nolice. ¢ S e

. 5. Hazard Insurance. i Borrower shall keep 1he 1mprovcr 184S, NOW mslmg, or hcnaﬁu erected on lhE'. PI'O]')LTI}
insured against loss by fire, hazards included within the term “extenued coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris/and for the periods that Lender requires. The
insurance carrier prowdmg the insurance shall be chosen by B()rmwnr s bizel to Lender’s dppro\'dl whlch shall not be
unreasonab]y withheld. ~uue.. o

. &All insurance policies and renewalq sha[l bc acccpmblc o Lendcr ‘md shal l |HCIlldL a hl.lnddl‘d morlg.l[,c cinuse,
L(.nder shall nave the right to hald the palicies and renewals. [ Lender requires-Barrower shall promptly give 10 Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sniil pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptl\ by Borrower -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall Y “p')]ltd to restoration or repair
ofthe Property damaged, if the restoration or repair is economically feasible and Lender s security is not lessened. 1f the
restoration or repair is not economicaily feasible or Lender's security would be lessened, theinsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excosspaid 1o Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds varepair or restore
the Property or to pay sums secured bv this Security Instrument, whether or not then due. The 30-day reriod will bn.gm

~ - when the notice is given. s o
N ) . Unless Lender and Borrower olherwuc agrt.c in wrmng, any apphmuon of prou:cclﬁ to prmupdl sk ‘!I aut u&lend or
pos!pone the due date of the monthly payments referred to in paragraphs I and 2 or change the amount of th: payments. If
under paragraph 19 the Propcrty is acquired by Lender, Borrower’s right (o any insurance policies and proceeds resulting
from damage to the Property prior to the acqmsmon shall pass to Lender to the extent of the sums secored by this Security
Instrument immediately prior to the acquisition, ... .

.s+.. 6. Preservation and Maintenance of Property; Leaseholds, Borrower 5hall not dcstro:, damagc or substantially
change the Property, allow the Propcrty to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions ol the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee mle shall not merge unless Lender agrees tothe mergerin writing.

. 1.« Protection of Lender's nghts in the: Property; Mortgage Imurance i) Borrower fails to perform the
covenants and agreements contained in this Secuf“m Instrument, or there is a legal procwdmg that may significantly affect
Lender's rights in the Property (such as a proctedmg in bankruptey, probate, for condemnation or 10 enforee laws or
regulations), then Lender may do and pay for w Qatever is necessary to protect the value of the Propz.rl\ and Lenders rights .
it the Property. Lender's actions may includé paying any sums secured by a lien which has priority over this Security
Instrument, appearmg in court, paying reasonable attorneys’ fees and entering on the l’ropcrl} to makc. repairs. A]llmui.,h
Lcnder may take action under this paragrnph 7, Lender does not have to do so. "

: - Any amounts disbursed by Lendér under this paragraph 7 shall become .uldumndl (It.bt of Borr()w:.r secured hy l]ns
. Sccur\ly Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at (he Note rate and shall be payable, with interest, upon notice from Lender {0 Borrower

rcquesung paymem

.ﬁ:#
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COUNTHYW|DE

1. CONDITIONAL RIGHT TO REFINANCE .

- WHEN RECORDED MAIL TO: ~5 ;-
COUNTRYWIDE FUNDING CORPORATION |
~. ., 155 N. LAKE AVENUE ,
B PO. BOX 7137 mazsss SN
PASADENA CALIFORNIA 91109-7137

LoANE  sgeolen

ABCVYE FOR RECONDENS USE

- BALLOON RIDER
(CONDIT!ONAL RIGHT TO RIFFIN

THIS BALLOGN RIDER is made this . . 5 . dayo BPRIL Lo 91
and is incorporacea-into and shall be deemed 10 amend and supplemcm lhe Mongane. Dcud of 'Irusl or l)Lcd to Sccurc Debt (the
“Security (nstrumernd t af the same date given by the undersigned (the “*Borrower'') to secure the Borrower's Note 1o

. COUNTRYWIDE FURDING CORPORATION ] . . (the “*Lender'™)
or the same daie and covrring the property described in thc ‘Se;uruy lns!m:mnt and !o..atcd ae

3227 OAK, BR(XI\.4 J;.D, IL 59513
: lf'ruperl) r\d:.'v:sal

" The mlcrcs( e S[dttd on e N O[L' is La”Ld me “*Nole Rate”” The d.uc of the Now is n.aIlLd ahc "Nou. D.uc." i undc.rsmnd

3

1hc Lender may transfer the Note, S<cuity Instrument and this Rider. The Lender or anyone who takes the Note, the SCLUFI!} [astrument

and this Rider by transler and who entitled to receive payments under the Note is called the *Note Holder”
ADDITIONAL COVENANTS. In additionto the covenants and agreements in the Security fnstrumen?, Borrower and Lender lur'lu:
cov enam and agree as follows (despite ényraing to the cantrary contained in the Sccurity Instrument or the Note):

At tire maturity date of the Note and Secyrity lastrument nhc ";\é turiu' Date), 1 will be able to obtain a new loan (*"New
Loan®’) with a new Maturity Date of - - ceen o, 20 , and with an interest rate equal to the **New Note Rate?!

determined in accordance with Section 3 below I <1l the u‘mdmons provided in Section 2 and 5 below are met (the *'Conditional
Refinancing Option*"). IT those conditions are not rers Dunderstand that the Note Holder is under no obligation o refinance or
modify the Note, or 1o extend the Maturity Date, and rf‘ At will have to repay the Note from my own resources or find a lender

willing to lend me the money to repay litc Note.

2, CONDITIONS TO OPTION zai ;. ax : ot A

. If 1 want 10 e¢xercise the Con(lmoml Rclmancmg, Or)non W m.nurm cortiin Londmons must hc mel as of the Maturity Bate.
These conditions are: (1) [ must still be the owner and occupant o1 e property subject 10 the Security Instrument (the * Property'');
{23 | must be current in my monthly payments and cannol have besr/piore than 30 days late on any of the 12 scheduied moenihly
payments immediatety preceding the Maturity Date; (3) no lien againit tie Property (exeept for taxes and special assessments not
vet due and payable} other than that of the Security Instrument may exist A3 he New Note Rate cannot be more than 5 pereentage
points above the Naote Rates and (5) 1 must ma}\c a written request 1o the Nete Holder as provided in Section § below.,

3. (AILUI ATING THE NEYW NOTE RATE ..

The New Note Rate will be a fixed rate of :nlcrwsl nquﬂl 1o :hc hdcm! I\..nmn.ll ‘1OHL,¢ILL‘ Assmmnnn 4 :Lqmrcal net yield for
10- vear fixed rate mortgages subject to a 60-day mandatory delivery commitment,/plus one-hali of one percentage point (0.5%),
rounded (o the nearest one-cighth of one percentage point (0.125%) (the **Now Nole Raws"), Tae qumrcd net vicld shall be the applicable
net vield in effect on the date and time of day that the Note Holder receives notice of my election to exercise the Conditional Refinancing
Option. [T this required net vicld is not available, the Note Holder will determine the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT . " |

- Provided the New Note Rate as calculated in Section 3 above is nol grcatcr th.m 5 pa'rﬁ.cnl 1ge ponms dhl‘l\L 1he Note Ra:c .md

all Olht.r conditions required in Section 2 above are satisfied, the Note Holder will determine the ampunt of the monthly payment

. that will be sufficient to repay in full {a) the unpaid principal, plus {b) accrued but unpaid nterss), plus (o) all other sums 1 will

owe under the Note and Security Instrument on the Maturity Date (assumlng, my monthly pay muus tYien are current, as reguired .

under Section 2 above), over the term of the New Note at the New Note Rate in equal monthly payments, Uhe result of this caleulation
will be the amount of my new principal and interest payment every month until the New Note is fully paid

3. EXERCISING THE CONDITIONAL REFINANCING OPTION - . - :

The Note Holder will notify me at least 60 calendar days in advance of the .\I.uurny Daw aml advi nw me ol tncpr neipal, zlLi.lllLd
but unp'lld interest, and all other sums | am expected 10 owe on the \I.uunl) Date, The Note Flolder also will a¢wivCme that | may
exercise the Conditionnl Refinancing Opiion if the conditions in Section 2 above are met. 'ne Note Holder will provida my piyment
record information, together with the name, title and address of the person rq)rcsunlm{, the Note Holder that [ must aotify in order

. 10 exercise the Conditional Refinancing Option. [T 1 meet the conditions of Section 2 above, I may exercise the Conditional Refinancing

Option by notifying the Note Helder no later than 45 calendar days prior to the Maturity Date. The Note Holder will ealeulare thcw

fixed New Note Rate based upon the Federal National Mortgage Association’s apphmblc published reguired net vield in etfect on
the date and time of day notification is received by the Note Holder and us caleulisted in Section 3 above. [ will then have 30 calendar
days ta provide the Note Holder with acceptable proof of my required ownership, oteupancy and property lien siatus. Before the
Maturity Date the Note Holder will advise re of the new interest rate (the New Note Rate), new monthly payment amount and 2
date, time and place at which | must appear to sign any documents required to complete the required refinancing. | understand the
Note Hold..r will charge mc rcasonable fees and the costs associated with exercising the refinance option. .

1G BELOW, BDFTO\‘-‘CT "u:u.p\s and agrees (0 the terms and covenants contained in z'ms Balloon Rldt_l’.

(S‘ca\l)

[Sign Criginal Oniy}

MULTESTATE BALLOON HIDER—SmgIe Farmly—Fannie Mae Uniform lnstrumeni fpage 1 o 1) - Form 3180 12/89
F2425 US 4/90 .

Rorrower Borrower
{Seal} . s (Scﬁt) '

Borrower - ) : . .. Borrower - ..
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