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=253 Each monthlyu{kw orfite d Hequd} one-iwelfth of the annual amc
by Lender. plus ar amount sufficient to malntdtn an addirional balance of not more than cne-six
The full annual amount for cach itern shall be accumuolated by Lender within a period ending one
become definguent. Lcnder shall heold the amounts collected in trust to pay items (a), (b). and {<) b

CIf at-any time the total of the pay men!s held bv Lender for ltems {aj}, (&), and (c}, togclher with
!‘or such items payable to Lender pnc-r 1o the due daies of such items, exceeds by more than on
,of paymenis rcquxred 1o pay such items when due, and if paymenis on the Note are current, the
. the excess over onc-sixth of the esthinated paymen!s or credit the excess over one-sixth of the cstim
. payments by Borrower, at the option of Borrower. If the 1otal of the payments made by Borr
is insufficient (0 pay the itemt when due, then Borrower shall pav 10 k. cndcr any amoum necessa
on or bcf‘orc the date the uem becomes due. A e :

~ ‘As used in this Se'curity Instrument, “Seéretar)f’ means thc Secrctarv of Hous;ng and Urba
designee. Most Security Instruments insured by the Secretary are insured under programs which
the entire mortgage insurance premium. If this Security Instrument is or was insured under a pr
-advance payment of the zntire rortgage insurance premium, then each monthly paymenst shall also in
“of the annual mortgage insurance premium 10 be paid by Lender to the Secretary, or (ii) a monthly
cinsurance premium if this Security Instrument is held by the Secretary. Each monthiy instalimer
‘premium shall be in an amount sufficient to accumulzte the full annual mortgage insurance prem
- prior to the date the full annual morigage insurance premium is due 1o the Secretary, or if this
by.the Secretary, each monthly charge shall be in an amount egual to one- twc!ﬁh of one~half percen
balancc due > the Note. : .

s I Borrowrr tenders 1o Lender the full payment of all sums secured by this Security lnstrume

be credited wilh the balance remaining for all instaliments for items (a), (b}, and {£). and any n
installment that L ander has not become obligated to pay to the Secretary, and Lender: 'shiall prom
to Borrower. Imrierliately prior io a Toreclosure sale of the Property or its acqguisition by Lend«
be credited with any palance rcmalnlng for all 1nslalimenls for items (a) (b, and (c}.

TR s g e e g A - . . s » -
3. Application of ”r‘yments. All paymean undcr paragraphs i and 2 shali be apphed by ]
First, to the mortgansinsurance premium to be paid by Lender io the Secretary or 1o the mor
1nstcad ad of the. monthly martsage insurance premium, unless Borrower pa;d the cnnre mortgage in
Security Instroment was siinrd) cmmoss s sl S Mo ™ “w iy AR TN e e AT
st Second, to auy taxes, spe -iai assessmcnts. leaschold paym nzs or ground rents and fire, flooc
premiums, as required; srmgmiyg s oet TR B
Third, to interest due undur the Note; ° ;
Fourth to amortization of the prsncnpal of the ‘\lote*
th‘th to late charges due undsr the Note. R R
VB 2 g S R Y s B RS PR e RN YT A L S : & ;

: 4. Fire, Flood and Other Hazard Jnsurance. Borrower :.hail 1nsure ali lmprove:nents e Ihl
" existence or subsequently erccted, against 2ay hazards, casualties, and contingencies, including fir:
= insurance. This insurance shall be mainia ned in the amounts and for the periods that Lender rt
sinsure all improvements on the Property, whneiher now in existence or subsequently erected, agains
‘required by the Secretary. All insurance shalr e carried with companies approved by Lender. Th:
i_rcnewais shail bc held by Lender and shaH :m.h de loss payable ciauses in favor of and in a fc

s 1n the evenl cf Eoss, Borrower shall gwe Lensie. 1mmcdlale notice by maili. Lcndcr may mak
. promptly by Borrower. Each insurance company cOncerned is hereby authorized and directed to s
direcily to Lender, instead of to Borrower and to f.cnder jointly. All or any part of the insuran
by Lender, al its option, either (a) to the reduction of tae indebtedness under the Nole and this ¢
any delinquent amounts applied in the order in Paragrarnh /3, and then 1o prepayment of princip
or repair of the damaged properiy. Any application of the rirpceeds to the principal shall not extel
+ of the monthly paymentis which are referred to in Paragrapa. 2/0r change the amount of such payr

proceeds over an amount required to pay all oulsmndmg muebtedness undcr the Note and this S
‘paid to the enuty legally entitled thereio. .

’a...uz‘x, R

SRS the event of foreclosure of this Securuy lnstrument or o her Iransfer of ulle 10 the Prc
indebtedness. all right, title and interest of Borrower m and to insurance pohcms in force shall
PR . L T iy e - erE R e R SR L N e Y frh N Ay v S
' 8. Preservation and Maintenance of the Propert;-, Leaseholds. Bcnr iwer shall Nnot conmumit w
substantiaily change the Property or allow the Property to deteriorate, reasonable wear and tear ex
the property if the property is vacant or abandoned or the loan is in dziiut. Lender may taker
and preserve such vacant or abandoned property. If this Security Instrumeit)is on a leaseholid, I
the provisians of the lease. If Borrower acquires f’ee nt!e to ihe Propeny the 'easehold and fce ntlc
Lender agrees to thc merger in wnung. Ll : Lo = S

St ,;.”)..L?d_.ﬁr’&,,,_e B0 [ AP I L dnaT s - T ' f

6. Charges to Borrower and Prolection ol' Lender s Rights i the Property. Borrower shal] pa)- a.l
charges, fines and impoasitions that are not inciuded in Paragraph 2. Borrower shall pay these obl
the entity whieh'is owed the payment. If failure to pay would adversely affest Lender's interest in tl
rcqucr.t Borrower shall promptiy furnish to Lender rece:pzs ev:denc;ng these payvments.

AT T,

RPSL S A

and agreements contained in this Sccurlty Instrument, or there is a legal proceeding that may s:gmf':
in the Propeny {such as a proceeding in bankruptcy, for condemnation or ta enfaorce laws or res:
do and pay whatever is necessary LO protect the vajue of the Property and Lender’s ngh!s in the P
of taxes, hazard insurance and othcr items mentioned in Paragraph 2. - . .

. RS b

T Any amounts disbursed by Lender under this Paragraph shall become an addluonal debt O
by this Security lnstrument, These amounts shall bear interest frorn the date of disbursement, a
opnon of Lender, shiall be immediately due and payablc. .

) B N o L LN W LT R ol e e B P ] Y :

ot - 7. Condemnation. The proceeds of any awa.rd or clanrn for damages d:recz or ccnsequenn
: condemnation or other taking of any part of the Property, or for conveyance in place of condemu
* and shall be paid 1o Lender to the extent of the full amount of the indebiedness that remains unpe
. Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under
Instrument, first to any deflinguent amounits applied in the order provided in Paragraph 3, and then t

GMALC F IC-M Z74-C Rev. 12788 . o L . L Pope ST of 4
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417, Foreclosure Procedure, If Lender requlres :mmedmle pay men! in fu]l undt'r Pamgraph 9, Lender ma} mreclcse th:s

Securﬂ) Instrument hy judicial proceedfing. Lender shall be eniitled to ml!ecl all expenses incurred in pursumg the remedies
prnvided in this parngraph 17, meludmg. but nol llmned to, atiorpeys’ fees and cosls c)f t!t]e evidcm:e

R L gty mren v 3 E » - k -
- 18. Release. Upon payrnem of all sums secured bv thns Sccuntv Ins1rumem Lcndcr shall d:«chargc nns Securny Instrument !
" without charge to Borrower. Borrower shall pay any rccordatlon CcOs1s . o AR
TRT IR [ Rl e T RS DR ST T e R L4y 4 ¥ ' R
19 ‘Wajver of Homestead Borrowcr waives all nght of homcslcad exemption in lhc Property.
LT ONEIDE LR LTS T R R SR REAR [NV o e R i ey hnas '-‘[ SENE NPT
20 Insurance Eligrbillty Borrower agrees tha! should ﬂns Sec rity Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within «~--vecicn 60 DAYS gy oar sy from the date hereof, ‘_
Lender may, at its oplion and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums 5@
secured by this Security lnstrumeut A written statement of any authorized ageat of the Secretary dated subseqguent to
s god. B0 DAYS Mg el ;. from the date hereof, declining to insure this Secirity Instrument and the Note
secured therneby. shall be deemed conciuswe proof of such ineligibiiity. Notwithstanding the foregoing, this option may not be
" exercised by Lender when 1he unavaliablhty af insurance is solely due to Lender failure to remit a mortgage msurance
premium to the secrntary B R . s inlL i i g

J 354 Rider'; 1o this Secunty !nstrumem. H one or morc rlders are cxec.ulcd b) Bonower and rccordcd mguhcr wnh th;
. Securily Instrument, the covenants of each such rijger’shall be incorporated into and shafl amend and suppiement the covenanis
and agreemems of tlns Securny [nstrumcm asiftheriren s) u.cr-. in a part of this Security Instrument. [Check applicable box(es)]

; - et LE T ST I G g e
eI C 1A }usmbk Rate Rider + .z I::J Jrowing Equity Rider
'[_1Planned Unit Developmem Rlder . {1 Gradifate? Payment Rider - - T J Other (please specify)

ua'r.;l“rwu i
1';

execuled by Borm\\cr and recordcd with it,

o BY SIGNING BELOW Borrowc. accepts and agrecs 1o lhe tf:rmr cC nlamed in lha:. Sccumy }nsirumem .ind m any r:dcr(s) ?

it’}c;'z,{( o
RODOLFO \‘lARTIN
/ hn"r

137 @HL M? f}»f_sg, )
===

: - ik (Seal) &
- MARIA HERRERA = SIGNING SOLELY FoR THE - -Barrawer
Paze 1o/ PURPOSES OF WAIVING HOMESTEAD RIGHTS ONLY

)

'-‘--‘t-.

Counly S8

RODOLFO MARTINEZ "AND MARIAHMAliE'l:hNEZ,
HMARRIED MAN . AND MARIA HERRERA,

subscnbcd to rhe t'o'egomg instrument, appeared 3
the said ms;rumtnl as -
Given ynder my han ' s~ “day el APRIL

LS BMci seaLe g o e
. AT ARt - -
My g:omt}?i%,onfsxp}}I%g‘“‘::. ,hw:l?fa]”i”.f.!s '- ‘, ’ %I%{g:?l:d A )/){fal Q
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Thls lnstrumem was prcpared by TANDREA SKO C o ruy .
: - : GMAC Mortgage Corporation of PA
. 5540 WEST 1I.ETH STREET--:-~~ P
OAKLAWN
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