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331173584 MORTGAGE
THIS MORTGAGE {~Secuiics nsrument™) is g April 16, 15 91 The Mongagos(s)
istare} _ T J. Nolte «ixi Regena &. holte, his wife .
whose address{es) is(are) 143~J Souath Xeeler Ave., Midiotnian, IL 50443

. The Morngagor(s) is{arc) (colicctively) icicrzod 1o herain
as **Barrower.”” This Sccurity Insisument assw'* 10 Alllance Funding Coopany withits prin-
cipal business ofices at "135 C!EStm P‘*ige ., Montvale, NI 07645 :
("“Lender™). Borrower owes Lender the prmope somof U.s. §_30,000.060 This debt is evidenced by Botioner's nole
dated the same date as this Semmx {mstrument (N se™"| . »hich provides for monthiy paymenis, with 1he fall debt, of oot pad carlicr, due
and pavable on ___20L. i1 2 -, 20 . This Security Instrumen: secares to Lender: () the repayment
of the debt evidenced by the Note, with anteres:, and an rey wals, extensions, and modifications; (b) thc payment of ail other sums. with in-
1erest, advanced vnder paragraph 7 10 proiect the securiiv 9 th s Tecuriiy Instrument; and (c) the performance of Borrowes™s covenanis and
agreements under this Security instrument and the Noie. For .- zurposc, Borrower does heseby moiigage. grant and convey 10 Lender the
County. Hinois ~~d described in Exhibit A anzached 1o this Security Inssrument. which

propesty jocated in Gook 8
‘has the address of, 14353 South Keeler Ave., Midiothian, I1, 60443 .

Hlinois. {**Properiy Address™ )

TOGETHER WITH al! the improvements now or hercafier erecied o1 1%.c propernty, and all casements, cighis. appuncnances, rcnis.
royaltics. mineral, oil and gas righis 2nd profas, waler rights and stock aud I fixiures now or hereafier a pan of the propenty. All
replacements and additions shall also be cevered by this Security Instrument. Ali ¢4 1ic foregoing is referred 2o in this Sccurity Instrumens as

the **Property.””

BORROWER LOVENANTS that Borrower is lawfully seised e she estate heichby con sevea ~ind has the right 10 morigage, gram ind con-
vey the Properiy and that the Property is unencumbered, except for encumbrances of recori. Dorrower warranis and will defend generally
the ttle to the Propenty against all claims and demands. )

Borrawer and Lender covenant and agree as folows:

i. Payment of Principal and Interest; Prepayment and Late Charges. Bomrower shall ;v ompily pay when duc the principal
of and interest on the debt evidenced by the Noic and any prepayment and laic charges duc under the Neuc.

2. Funds for Taxes and Insurance. Subject 10 applicable law and if required by Lendor, Borrower sh?s p.uy 10 Lendss on the day
monthly payments are due under the Note, until the Notc is paid in foll, 2 sum (*Funds™) cquai 10 onsdweliih o (2) yearly taxes and
assessments which may atiain priorily over ihas Securiry Insirument; (b) vearily leasehold payments or gtound sents on | ke Property., if any: (¢)
yearly hazard insurance premiums; and (d) yearly morigage insurance premiums, if any. These stems are called ““escrow quvis.”” Lender may
estimate the Funds due on the basis of current data and rcasonabic estimates of future escrow items.

If Lender raquires the Funds 10 be paid. the Funds shall be hedd in an instiution the deposits of acconnts of which are insured or
guaraniced by 2 federal or staie agency Gnaduding Lender if Lender is such an inwizvnon). Lender shail 2pply the Fonds to p2y the cscrow
items. Lender may not charge for bolding and applying 1the Fonds, analyzing ihe account or venifyviag ibe cscsow items. unless Londer pass
Boirower intersst on the Funds and applicabls law permits Lender 20 make such a charge. Borronver and Lepder may agree in wiiting that in-
terest shall be paid on the Funds. Unless an agreement is made or applicabile [aw requires interest 1o be p23d to Borrower, Lender shall not be
required to pay Borrower any intesest or carnings on the Funds. Lender shall give Borrower, without churge, an annual acconnting of the
Funds showing credits and debits 1o the Funds and the purpose for awhich cach debiz 10 the Funds was made. The Funds are pledged as addi-

tional security for the sums sccured by this Sccurity Instrument.
if the amount of the Funds held by Lender. 1ogether with the future monthly pavments of Funds pavable prior 1o the due dzies of the
esorow items, shall exceed the amount required 10 pay the ¢scrow items when duoe, the excess shall be. a1 Borrower™s option. cither promptly

repaid to Borrower or aredited 10 Borrower on monthly paymenss of Funds. If the amount of the Funds hedd by Lender is aot suflicieni to
pay the escrow items when dve. Borrower shall pay to Lender any amount necessary 10 make up the deficiency in ons or more payments as fe-

quired by Lender.
Upon paymesm in fall of all sums secured by this Secuzny Instrument, Leader shall prompily refund 1o Borrower any Funds head by

Lender. If under parzgraph 18 the Property is sold or acquired by Lender, Lender shall apply, no later than immedialcly prior to the salc of
the Propernty or its 2cquisition by Lender, any funds hdd by Lender a1 the time of application a5 a2 credit ag2ins the sums secured by this

Security Instroment.
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if the Properiy is abandoncd u Q.EE:LCJAL;-QQBX o.";ki 1&:&1: an xnard of scitica

cimun for damages, Bosrowcs Sails 10 rapond 10 Londer »ithin 30 davs aficr the date the notioe i given, Lender i authorirod 10 codicst and
apply the peocceds, at ity opisun, cither 30 scilaration of ccpair of the Property of 10 the sums socured by this Scowsity Insrumenst, whotier o
not then due. Unless Lender and Borsower atherwisc agree in writing. any application of procceds 10 prancipal whall not cnend o postpone
the due daic of the moenthly payments referted 10 in paragraphs 1 and 2 or change ahe amoum of such paymoems.

12. Borrower Not Heleased: Farbearance By Lender Not 3 Waiver. Excusion of the sime for paymem or modification of
amortization of the sums secured by 1his Security lastrumeant eranied by Leader 10 any spccosset in inorest of Borrower shall pot operaie 1o
rdecase the Labiliny of the original Borrower or Borrower’s sncoessars 3o 3merest. Lender shall oot de regaiined 10 comnenos prococdings
2EHOST ATV SUCOCSEAT N inlcrest or refose 10 oxiend time for pavinent or otherwise smodify amonizatson of the sums seoured by this Socoiy
Instrumeni ¥v reason-of any demand made by the ociginal Borrower or Bornoaer™s sucocssors in intorest. Any fosbearance by Lendes in exes-
cising any sight or remedy shalt not be 2 waner of or precinde the exerSise of any o3ght or remedy.

11. Saccessors and Assipns Bound: Joint and Several Liability: Co-sizners. The covenanm and agroomenss of this Socwriay
instroment shall Bind and benefit the successors and assgns of Lender and Borrower, sobject 10 the provis of paragraph 17, Borrowe:™s
covenants and agrooments shall be joint and scveral. Any Bornower »ho co-sSgns this Soourity Instromens bot docs pot exconic the Note: (a)is
co-signing this Sccority fnsirument anly 10 morgage. crant and comvey that Bomwower™s intores @0 the Properyy onder the tonms of this
Security Instrmment: (b) is oot porsonafiy obiigated 1o pay 1be snms seoured by this Scourity Iastrament; and {cj agrees that Lendes and any
other Borrower may agree io'oaend, modify. forbear or make any accommodations with segard 10 1be 1ormms of this Securily Iastromen: o
the Note »Rbop! thy” Bortower’s consent, and without impaiting the cnfmocabdfty of 1his Sconriiy Inarument.

12. Loan Charges  If *%c 1oan sccured by this Security Instromen is subject 10 a taw which o125 mmimsom foan charges, and what taw is
finally interprered so that 1 he nrerest or other loan charges colleciod of 10 be coliccied in connection with theJoan exceed the pesmmsniod kmits,
then: (a) any such loan chary. sho 1l be reduced by the armouns Deocssany 19 reduoc ihe charpe 10 the pormdtied Hmir: and (b) any sums aiready
ovliecied from Borrower which cwe ded perminted limnits will be refunded 1o Borrowsr. Lender may choose 10 malke this refund by roduang
the principa) owed under the Note or i raaking a direct pavment to Barrower. If 3 sefand reduooes princpal, the reduation wilfl betreated as a

partial prepavment withou: any prepr  went charge onder the Noie.

13. Lepistation Affecting Lender’™s Tunhts. If chnactnent or expiration of appiicable tans has the effect of rendering any provision
of the Note or this Security instroment uneny 2 oo bic according 10 its 1erms, Lender, a1 #ts oplion, may raquire inumediale payinent in foll of
all sums secured by this Security instroment and mo Smoke any ramedics peroatted by paragraph 18,

12. Notlices. Any notice 10 Borrowet provided jou 74 ihis Seourity instramen? shali be given by dchivesing it or by mailing 1 by first class
mail upless applicable Iaw requires nsc of another metues  The notice shall be directed 10 the Properiy Address o7 any other adduess Bor-
rower designates by potice 20 Lender. Any npotice 10 Lende sh4) oc piven by farst dass majl to Lender™s 2d38ross ftaled herein or any other ad-
dress Lender designates by aolice to Borrowes. Any notice fosvided for In this Scouniy Insttomem shall be deamed 10 bare boen given 10

Borrower or Lender when given as prosided in this paragraph.

15. Governing Law; Severabilily. This Sccurity Instrument shidl e gorvernes by federal law and the taw of ihe jurisdiction in which
the Propenrty is docated. In the cvent 1hai any provision or dause of thiy > curity Instrument or sthe Noiz conflias with applicable law, such
conflict shall not affect oiher pronvisions of 1his Security Instrument or the *lor- which can be given effect withoo! the coafliqing poonvision.
To this end the provisions of this Security Instrument and the Notc are dectard o be severable.

16. Borrower’s Copy. Borrower ackneuicdges reocipt of 2 conformed <oy of 1he Nete and of this Seceriy fnssrement.

17. Transfer of the Propersty or a Beneficial Interest in Borrower. if ailo.~n pas: of the Propeny or any intcrest init is sold
or transferred (or if a beneficial inierest in Borrower is sold or 1ransfersed and Borrowes is act 2 natural persoa) withowt Leader's prior wrig-
1en consent. Lender may., a1 its option. roquire immcediate pavmem in full of all sums secared Uy it Secunily astramen:. However, tnts op-
rion shall not be exercised by Lender if exerdise I prohibiicd by federal law as of the daic of bl Scovanity fnstromend.

1f Lender excrcises this option. Lender shall give Borrower notice of acceleration. The notice shall pro Sde 2 period of not kess than 30days
from the date the notice 3s delivered or mailed withen which Borrower must pay alf sums scoured by this Sear Aty | nstrumen. W Bosrower fails
1o pay these sums prior 10 the expirarion of ihis period, Lender may invoke any remedies permaitied by this Serus®oy Instrumment without fur-
ther notice or demand on Borrower,

18. Acceleration; Remedies. Upon Bormoner™s breach of any covenam or agrecment in this Security insirum ~nt. o1 dedfavdi under the
Note, Lender may aotify Borrower of such breach, and may, ai its option, require immediale payvioeni in {ull of 2il su'as sccured by this
Security Instrument witaou! further demand and may foreclose this Security fastrument by judicial proceeding. Leader shali be ensiitled to
collect all expenses incwiTes in pursuing the remedics provided in this pasagraph 18, including, but not limited 10, reasenable attomeys” fees
and costs of title evidence. i

19. Assignmen! of Leases. Borrower hereby assigas 10 Lender all Icases of 1he Propeny and all securiiy deposiis made in connzction
with icases of the Properiy. Upon Lender’s notice 10 Borrower of Borrower’s breach of any covenant o1 agroemen: in this Sccurnity Iastru-
ment, Lender shall have the right 10 modify. cxtend or terminate the existing feases and 10 excepie new leases, in Lender™s sole discretion. As
used in this paragraph 19, the word “lecasc™ shall mean *“sublcasc’ if the Security Instrument s on a Jeaschold. )

20. Assignment of Rents. Bormower unconditionally assigns and ransicrs 1o Lender all the vents and revenuces of the Propenty. Bor-
sower authorizes Lender of Lender™s ageni(s) 10 colizcr the renis and revenves and hereby directs cach ienami of the Propeny to pay the renis
to Lender o Lender’s agent{s}. However, prior 10 Sender’s notice 10 Borrower of Borrower's breach of any covenant or agreement in the
Security Instcument. Borrower shall collect and receive all rents and tevenues of the Property 28 1rusies for the benefis of Lender and Bor-
rower. The assignment of renls constituies an absolule assignment and not an assignment for additional security only.

If Lender gives notice of breach 10 Borrower: &) all ronts received by Borrower shail be held by Bommower as irustee for benefit of Lender
only, 10 be applied 10 the sums secured by the Sccurity Instrumsent; (i) Lender shall be entitled to collect and reccive all of the rents of the
Property: and §ii) cach tenant of the Property shall pay all rents due and uepaid o0 Lender or Lender”™s ageni(s) on Lender’s written desand

to thc tenant.

ook Firtt Mot gage Formn (Rev, 29
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UNOFFICIAL CORY;

Exhibit A

ot 14 in Rlocx 4 in Mamues Midlothian Park, a sabdivision in the Northesst 1/4 of
Section 10, Teanchip 36 North, Range 13, Sast of the Third Principal Meridian,
in ook Camty, Filimnois.

P.I.N. 28-10-204-0i1

c/k/a 14353 South Keeler Mel, Midlothian, IL 606443
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