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. Equity Credit Line Morigage
THIS MORTGAGE (Security instrument”) is given on APRIL 10 . 1991 __ The morgagor
is _Bicholas T. Wilke & Ma Jean Wilke, his wife
- (Bommower”}.
This Security instnymen! is agiven io i i .
ized and exisling under the laws of _the United Stazes of Aserica

*

NEITITLE SERVICES 4

whichisa National Bank
whose adkiress is Qne Firat National Plaza Chicago  §@incis 63670 (Lender’). Boaower owes
- =

Lender the madamum pfincipal sum of
43,000.00 }. or the aggregale ungaid amount of aff foans and any disbursements made

Oollars (US. S

by Lender pursisant o that cestair: Equity Credil Line Agreement of even dale hefewith execited by Bommowes
CAgreement’), whichever is less. The Agreement is hereby incorporaled in this Security Instrument by reference.
This debl is evidenced by the Agreement which Agreement peovides for monthly interest payments, with the full
debt. i not paid earier, due and payable five years from the Issue Dale (as debined in the Agreementj. The Lender
wilt grovide the Borrower with a inal paymens notice at lsast 9G days before the Enal payment must be made. The
Agreement provides that loans may be made from time o lime cwing the Draw Pesiod (as defined in the
Agresment}. T2 Draw Period may be exiended by Lender in its sole discretion, but in no event later than 20
years from tre & ile hereol. Al Rutore loans wiE have the same Een priodly as the original ioan. This Secuiky
instrument securrs 1o Lender: {a) the repayment of ke dell evidenced by lhe Agreement, including aXl gxincipal.
interesl, and other charges as peavided lor in the Agreement, and all renewals. exiénsions and raodifications: {b)
the payment of all Wi*.c: sums. with interest. advanced under paragraph 6 of Ihis Security Insirumant 10 proiect
the security of this Se~uy Insument: and {c) the pariommance of Bomower’s coveranis and agreements under
this Security Instrumen. .v3 the Agreemen! and all renewals, exiersions and modiications theseol, aii of the
foregoing not (0 exceed tvice che maximuom principal sum stated above. For iles purpose, Boargwer does hereby
gage. grant and convey 1) Lender the following described property located in Cook County,

mosil
Wnois:
Lot & in Turtle Creek, be:rg 2 subdivision of rt of the East #Half
of the South West quarter o, section 35, Townsghip 37 North, Range

12, Eag:t of the Third Principa. reridian, in Cock County, Illincis.

81179080 -

Permanent Tax Number: 23-36-301-019, .,
which has the address of . 7649 ¥. Mcintosh Drive
NMinois 50452 (Property Address’}:

TOGETHER WITH all the improvements now or herealier erected on the pigperdy, ard all easements, fights.
appurtenances, fenls. foyalties., minerai, ol and gas sighls and profits, dainis (o demanxds with respect 1o
inswrance. any and all awards made for the taking by eminent domain, water iighls &.xd Sinck and all fbaures now
o hesreatier a pant of the property. All replacements and addilions shali also be covred by this Security
instrument. Al of the foregoing is refamred o in this Security Instrument as the "Property -

BORROWER COVENANTS that SBoaower is tawhdly seised ol the estale hereby conveyed a7« has the right lo
morigage. gram and convey the Propesty and that the Property is unencumbered, except fov.erambrances of
record. Bormrower wasrrants and will defend generally the iile io the Property against all claims_wnd demands.
subject to any encumbrances of record. There is a prior monigage from Boorower 1o Talman fome Federal |
Savings & fLoan dated _10/24/85 and recorded as documen! nomber_86511485 .

Assgciation of 1il1insis

COVENANTS. Bomower and Lender covenant and agree as follows:
1. Payment! ol Principal and Interesl. Borrowes shall promptly pay when cue the principal of and interest on

ithe debt evidenced by the Agreement.
2. Application of Payments. All payments received by Lender shall be applled first to interesl. then to other
charges, and then to principal. o

3. Charges; Liens. Bowrower shall pay all taxes. assessmenis, charges. fines, and impositions attritnnatle to
the Propenty. and {easehold paymenis or ground rents, # any. Upen Lender’s request, Borower shall prompily
furnish to Lender all notices of amounts to be paikd under this paragraph. The Bofrower shall make these
payments directly, and upon Lender’s request, prompily fumish to Lender receipts evidencing the paymenis.
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Borrower shall pay. or cause to be paid, when due and payable afl taxes, assessments, water charges, sewer
charges, license fees angd other charges - against or in connection with the Property and shall, upon request.
prompily furish 10 Lender duplicate receipls. Bormower may, in good {zith and wilh due diligence, condest the
vahicity or amoumnt of any such taxes or assessments, provided that (a) Bosrower shall notily Lender in wiiting of
the intertion of Borrower (0 conlest the same before any tinc or assessment has been increased by any intesest.
penaliies of costs, (b) Borrower shall fiest make all conlested payments, indes piotest § Bomower desires, unless
such contest shall suspend the collection thereol, (¢) nesther the Propeny nor any parnt theseoi or interest therein I
are al any time In any danger of being sold. {odelied, lost or inleriered with, and (d) Bowower shall fumish such
secwxily as may be requised in the contest or as requested by Lender.

4. Hazard Insurance. Boaower shall keep 1the improvements now exisiing or hereatier etecied on the
Propesty insitxed ageinst loss by fGre, hazards incduded within the tenmn “extended covesage™ and any othes
hazasds jor which Lender requires insurance.. This insurance shall be maintamed i 1he amounis and 1or the
pesiods that Ler-ter requikes. The insurance camier providing the instrance shall be chosen by Bormower subject
{0 Lender’s ar g w0 al which shall not be unreasonably withheld.

All Insurance porcx:s and renewals shall be accepiable to Lender and shall include a standard motigege clause.
Lenger shallt have i "t to hold the policies and renewals. U Lender requikes, Bonowers shall promplily give 1o
Lender all seceipls i .’ (wemaums and renewal nolices. In the event of loss, Borrower shall give prompi notice
to the insurance carrier axw’ Lender.  Lender may make prooi of loss i not made prompily by Borrower.

Unless Lender and Bontov e’ otherwise agiee in wriling, inswrance proceeds shall be applied to restotation o
repair ol the Property damayed. ¥ the: sesloralion or repair is economically feasible, Lendes’s securily is not
lessened and Borrower s not in dofay R nder this Security Instrument or the Agreement. i the restoraticn or repaic
is nol economicaly feasible or Lendor's secuiity would be lessened, the insurance proceeds shall be appled 1o
the sums secwed by this Security Instzomant, whether or nol then doe, with any excess paild 10 Bomower. 1
Bommcwer abandons the Property, or dues pol answer within 30 days a nolice from Lender that the issovrance
carrier has offered 1o settie a claim, then Ls.nder may collect the inswance proceeds. Lender may use 1ho
proceeds 1o repair or restore the Property or 1 pey sumns secured by this Secirity Instrument, whether or not then
i due. The 30-day period will begin when the NOLr & given.

if under paragraph 18 the Property is acquited by Landes, Borrower’s night 10 any insurance palicies and
proceeds resulting from damage to the Property priov o *he acquisilion shall pass 1o Lender 10 the exient of the
sums secured by this Securily Instnrnent immedialety pe.or.e the acquisition.

5. Preservation and Mainlenance of Property; Lesvebolds. Boirower shall nol destroy, damage,
substantially change the Property, allow the Property 10 deteriosalz, of coinmit waste. H this Security Instnenent is
on a leasehold, Borrower shall comply with the provisions of the 1>2se, and # Boirower acquires fee title 10 the
Property, the leasehold and fee title shall not merge unless Lender agress 10 the merger in writing.

8. Protection of Lerder's Righis in the Property. 1If Bommower fails to »-’orm the covenants an$ agreements
contained in this Security Instrument, or there is a legal proceeding that maty snnilicantly atfect Lender’s sights in
the Property (such as a proceeding in bankrupicy. probate, or condemnation of 1o enforce laws or reguiations).
then Lender may do and pay for whalever is necessary to prolect the value of 10 Pioperty and Lender’s righss in )
the Property. Lender's actions may incude paying any sums secuted by a lien which has priority over this
Security Instroment, appearing in court, paying reasonable attosneys” fees, and entesino o0 1he Property 10 make
repaws.  Although Lender may 1ake action under this paragraph. Lender does not have 1> dc so.

Any amounts disbursed by Lender under this paragraph shall become additional debl ok F.ozower secwuied by
1his Secwrity Instrument. Unless Bomower and Lender agree to other terms of payment, these s mourts shall bear
imerest from the date of disbursement al the Agreement rate 2nd shali be payable, with inlerest, u.on notice {rom
Lendes to Boitower requesting payment.

7. lnspeclion Lenderorusagemnnymakereasonab!e entries upon and inspections of the Properly. Lender
shall give Borrower notice at the time of or. psiof to an inspection specifying reasonable cause for. the inspection.

8. Condemnaﬁon. The proceeds of any award or claimn for damages, direct or consequential, in conneclion
with any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are B
hereby assigned and shall be paid to Lender.’ )

lnﬂleeve:nofalotaltahzlgdtl\ePfopeny the proceeds shall be applied:othesumssewredbythiéSemrhy
Instrumect, whether or not then due, mmanyexmpald!osomer lntheevemofapamaltalangoi the

41479080

hall be reduced by the amount. of the proceeds. multiplied by 1he iollowing iraction: {ga) the tolal amount of the
{nims secured immediately before the taking. divided by (b) the fair market value of the Property immediately
Jﬁorethetakmg Any balance shall be’ pandtoBorruwer

-~ If the Property is abandoned by Bonuwer or i, afser notice by Lender to Borrower that the condemnor offers 10
hmake an award or settleé a dalm for: damages ‘Bomrower fails to respond to Lender within 30 days after the date the
“notice is given, Lenderis au!horlzad o coliect and’ apply the procesds, at iis option, elfther 10 restoration or repair
of the Property or to the sums ‘secired by this Security Instrument, whether or not then due.

FNOCCOAB)FD -2-




s

UNOFFICIAL.GORY ;s o

Mortgage

9. Borower Not Released; Forbearance By Lender Not a8 Waiver. Exiension of the time for payment o
modfication of amortization of the sums secured by ihis Security instrtument grantad by Lender o any successor
in interest of Borrower shall not operate 10 release the habiity of the ofiginal Borrower or Borower’s successors in
inlerest. Lender shall not be required to commence proceedings against any successor in interest or refuse o
extend lime for payment or otherwisa modily amoriization of the sums secured by this Security Instrument by
season of any demand made by the original Borawer or Boartower's successors in injerest A waiver In one of
mare instances of any of the terms. covenanis, conditions or provisions hereol. or of the Agreement, or any part
thereot. shall apply 1o the paricdar inslance ot instances and at the parsticular time or limes only, and no such
waiver shall be deemed a coatinuing waiver bt all of the termns, covenants, condiions and other provisions of this
Security Instrument and  of the Agreement shall survive and coalinue to remain in fufl force and effect. No walver

shall be assanted against Lender unless in wriling signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agreements of this Seauity instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 10 tre provisions of paragraph 15. if there is more than one party as Bomower. each of Bettower's
does not execde the Agreement: {a) is co-signing this Security Instrument only lo morigage, gram and convey
that Borrower’s (nl71nst in the Property under the lerms of this Secursy Instrumen; {b) is not personally obligated
to pay the sums s7.cv ed by this Security instrument: and (c) agrees 1hal Lender and any other Bommower may
agree 10 exiend, moaily, $rbear of make any acconvwnodations with regard to the terms of this Secully Instnament
or the Agreement withou? «ho! Borrower's consent.

11. Loan Charges. If i.e ,0zn secured by this Secunty Instrumen] is subject o a law which sets rxdmum loan
charges. and ithat iaw is hnaily in*~praled so that the inlerest or oiher loan charges ccllecied or o be cdlecied in
connection with the loan exceed oo pennisied fimils, then: {2) any such loan charge shall be redoeced by the
amount necessary to reduce the clarge {0 the permiiled fimit; and {b) any sumns already ocledied lrom Bomower
which exceeded permitied Emits will be refunded 1o Borrower. Lender may choose to make this refund by
seducing the principal owed under the Agr-ament or by making a direct payment io Bomower. I a refund reduces
principal. ihe reduction will be realed as a partial prepayment withcid any prepayvment charge under the
Agreement.

12. Notices. Any notice to Betrower provided lor = this Securlly Insirumen? shall be given by Jelivering & or by
mafling i by first dass mai unless applicable law f(quir2s use of anciber method. The notice shall be direcied lo
the Propersty Address or any other address Bomrower ursnmates by notice to Lender. Any notice 1o Lender sha! be
given by Sirst class mai io Lender's address staled beris of any oiher address Lender designales by nolice to
Barrower. Any notice provided for in this Security Insinnos.y shall be deemed to have been given to Borrower of
Lencer when given as provided in this paragraph.

13. Governing Law; Severability. This Secusily Insirumen: siall be govemed by federal law and the law of
fliingis. In the even: that any provision or clause ol this Securily insiument or the Agreamerd conlicts wih
applcable law, such coaliict shall not afec other provisions of ks Sacuity Instrument o the Agreement which
can be given elfect without the conflicting provision. To this end the pro7.ons of this Secuilly Instnament and the
Agreement are declared 10 be severatle.

14. Assignment by Lender. Lender may assign all or any po@on of iis inlarast sereunder and is rights granted
hergin and in the Agreement {0 any person, trusl, Enancial inslituiion of corpoiative as Lender may delenmine and
upon such assignment. such assignes shall thereupon succeed o 3B the rights, inte est:, and optioss of Lender
hersin and inthe Agreement. and Lender shall thereupon have no lurther obligations o B~ g72des thereunder.

15. Transler of the Property or a Beneficial Interest in Borrewer; Due on Sale. il 4% or any pan ol the
Property or any interest infl is sald or transferred {or £ a beneficial interest in Borower is sod o7 ransiesred and
Bomower is nol a natwal person) withou! Lender’s prior wiitien consoni, Lender may. al is oplion, requie
immediale payment in hfl of all sums secured by lhis Securily Instrument. However, this oplion shall not be
exercised by Lender if exercise is probibited by feceral law as of ihe dale of this Secusity Instrument.

# Lender exercises this oplion, Lender shall give Barrower aolice of acceleralion. The nolice shall provide a
period of not fess than 30 days irom the dale the notice is delivered or maied within which Bormower must pey ol
sums secured by this Security Instrument. If Borrower lads to pay these sums pior 10 the expiration of this pericd,
Lender may invoke any remedies permifiad by this Security Instrument of the Agreement without further nolice or
demand on Borrower.

16. Bomrower’s Right lo Reinstate. ¥ Borrower meels cestain conditions, Bomower shall have the right 1o have

LA

enforcement of it Secusity lastnzaent discontinued at any time prior 10 the eniry of a judgment enforcing this 3
Security Instrument. Thase conditions are that Borrower: (2) pays Lender all sums which then would be due under ¥
this Security instnsment and the Agreement had no acceleralion occumed; (b) cures any default of any other
mﬂsmagemmzs(c}msaﬂmmmhaﬂadng this Security Instrument. including, bk not
simited 10, reasonable altomeys' fees; {d) takes such actien as Lender may reasonably require 1o assure thal the
Een of this Security lnsirument, Lender’s rights in the Propenty and Borower's cbbgaiion 1o pay the sums secured
by ihis Secwrity Instrument shall continue unchanged; and {e) not use the provision more frequenidy than once
evesy five years. Upon reinslalement by Borrower, this Security lnstiumen? and the obligalions secured hereby
shall cemain fully effeciive as if no acceleration had occurred. However, this right o reinstate shall not apply inthe
case of accelerstion under paragraph 15.7 R
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17. Pror Mortgage. Bomrower shall not be in default ol any provision of any prior morigage.

. 18. Acceleration; Remedies. Lender shall give nolice 10 Borrower prior 1o acceleration {ollowing: (a)
Bomower’s fravd or material mistepreseniation in connection wilh this Security Instiument, the Agreement of the
Equity Credt Line evidenced by the Agreement; (b} Bosrower's fallure 1o meet the repayment temmns ol the
Agreement; or (¢) Bomrower’s actions of inactions which adversely afiect ithe Propersty or any fight Lender has in
the Property (but not prior to acceleration under Paragraph 15 urdess applicable law provides otherwise). The
nolice shall specily: (a} the deiaull; (b} the action required to cure the delauli; (c) a date, not less than 30 days
from the dale the nolice is given to. Borrower, by which the default must be cured; and {d) that failure to cure the
defaull on or belore the date specified in the nolice may resull in acceleratica of the sums secured by this Security
Instiument, foreciosure by judicial proceeding and sale of the Property. The rotice shall fumther inform Bommower
of 1the rigit to reinstate after acceleration and the right 1o assert in the Joreclosure proceeding the noasxistence of
adefault or any other defense of Bostower 10 acceleration and foreclosure. If the defaul! is not cured on or before
ihe date specified in the nolice, Lender al its optioh may require inmediate payment in full of all sums secured by
this Security Insin’.nent without funiher demand and may foreciose this Secutily Insirument by judicial proceeding.
Lender shall be entiied 10 collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, indr=%ng. bul not fimited io, reasonable atlomeys” fees and costs o tille evidence.

19. Lender in Posser;ica. Upon accelesation under Paragraph 18 or abandonment of the Property andial any
time prior 1o the expiration (A eny pesiod.of redemption following judicial sale, Lender (in person, by agert or by
judicially appointed receiver) shax be entitied 1o enter upon, lake possession of, and manage the Property and ia
collect the rents of the Property s Juding those past due. Any rents collected by Lender ot the receiver shall be
applied frst jo payment of the .5 of management of the Property and coliection ol renls, including, bt not
Enlled 10. receiver’s fees, preminms on recelver’s bonds and reasonable attomeys” fees, and then 10 the suas
secured by this Securiiy Instrument. - #7¢thing hetein contained shall be construed as constituling Lender a
morigagee in possession in the absence ol Y= t2king of actual possession of the Property by Lender pursuant 1o
this Paragraph 19. In the exarcise of 1he p wess herein granted Lender, no Eability shall be asserled or enlorced
against Lendes. all such Eabilty being expressty waived and released by Borrower.

20. Release. Upon payment ol all sums secins by this Secutity Instiuenend, Lendder shak release this Secrity
InsinEnent.

21. Waiver of Homestead. Bomrower waives 2l right «f homestead exemption in the Property.

22. No Offsets by Bommower. No oliset or claim thal Borower now has of may have in the fulure against
tencler shall relieve Bomower from paying any amounis due thidr: the Agreement or this Security Instrument or
from periorming any other obligations contained therein.

23. Riders to this Security Instrument. if one or mose ridexs are cvecuied by Bomower and recorded
together with this Secunity Instrumnent. 1he covenants and agreements of e ich coch rider shalt be incorporated into
and shall amend 2nd supplesnent ihe covenants and agieements of this Secarav Instrument as il the rider(s) were

a pant of this Securily Instrument.

BY SISNING BELOW. Bowower accepls and agiees to the lefms and covenui1s Ccoidained in this Securily
Instrment and in any rider(s) executed by Borower and recorded with the Security Insti omnent.

« T2l . S i ).

Hi::/!m‘las T. Wilke ] -Borrower
x %ﬁ{,ﬁ% LR 7—»‘(/_&“’/’/’:&6 3 ]
Mary Jean/dilke Barrower i
- Space Below This Line For Acknowlegment)
This Docunen! Prepared By: Veronica Rhodes
S Equity Credit Center, the First Nationat Bank of Thicago, Suite 0482, Chicago, It &0670
% STATE OF ILLINOIS, Cook County ss: - \"‘,
B . C e I '., 4
. L l‘% !.L ]-ul.b{bll-d L\(.Ly . @ Notary Public in and for said county and s!ale.‘:_ig,hereby
:jq wﬁrﬂﬂl_mumz_ﬂglmmmwm
:’? personally known 1o me to be the same person(s) whose rame(s) is (are} subscsibed 10 the foregoing instrument,
appeared beiore me this day in person, and acinowledged tha! +hey signed and .
delivesed the said instrument as. free and volunlary act, for the uses and purposes thetein sel fonh. N

Given under my hand and ofiicial seal, this i1 -Lf.-.\ day ol API" \ 19‘“
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3{4 '{ Mark And

NOTARY PUBLIC, STATE OF il | uols{omw Public ¢
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