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State of {linois MORTGAGE 131
THIS MORTGAGE (““Security Instrument™) is made on AR 12 L1991

The Morigagor is
RAUL HERNANDEZ, MARRIED TO ALFONSA HERNANDEZ

AL A. HERUANKEZ, A BAOHEL(R

whose address is &XO1S. #LIN CHICAGD Il 60623
. (**Borrower™"). This Sccurity Instrument is given (0

EFANGLE CAPTTAL GORP.
ahich is organized and cxisting un/sier the iaws of THE STASE OF MEN YORX . and whese
is O PLD CONIRY

address is 208D, AE PLACE NY 131514
) (“*Lender™). Bormmower owes Lender the princpal sum of
S SEVENTY E1GHT IHICSAE SEVEN HALRED THIRTY TW0 AND NOYa05 =

Dollars (U_S. § 78.732.00Frrrrrnnbnny Tnis debt is ovidenoed by Bomowzr’s acie daicd the same daic 2s this Securiiy
Instrument (“*Notc™"). which provides for momad; payments, with e Jull debi. il ner paid eariics, doc and p2yablc on

¥ 2021 - This Seco-2-Instroment secures 10 Lender: (2) 1be repayment of the deb: evidenoed
by the Noic, with inicrest, and 211 renenals. extensions wrd modifications; (b) the pavment of 2 other sems, with micrcsi,
advanced under paragraph 6 10 proioct the seourity of this > sourity Instroment: and (<) ibe porformance of Bomwower™s covenants
and agreements under this Security Instrument and the Noic rur ihis purpese, Bormower docs hereby modigase, grani and

convey to Lender the following described propeny lociied in .
Qo County, Hinois:

LOT 1 iN RESUBDIVISION OF LOTS 45, 46, 47, AD 48, INBOX 2 i
JON XERLER'S SUEDIVISION OF 107S i4 AND 35 N C. €. MORY'S Slig-
DIVISION OF EAST HALF OF NORTH WEST QUARTER OF SECTI(N 26, TOWNELe
39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COX

OOUNTY, {LLINDIS.

UEF T RECORDING 315w B
THIZ2Y. TRAn S45F 84,1891 12:12.08 .

[l

PIN 16 26 122 00 . TRIZZZ. TRAN 04 1 12:32:
. ZEosB =»—Fi-179118 B
LOG LTy RECORIMER

—91-170118 -

which has the address of 2501 S. HAMLIN CHICAGD 1L 60623 : [Strea, City). }
fitinois 1ZIP Codel), {“*Propeny Address™) B N -

TOGETHER WITH all the improvements now or hercafier crecied on the propernty, and all casements, righis, appuricnances,
rents. royalties, mineral, ol and gas sighis 2nd profils, waler rights and stock a2nd all fixures now or hercalter a pant of the
property. All replacements and additions shall also be covered by this Sccurity Insirument. AH of the forczoing is referved

1o in this Security Instrument as the ““Properiy.””

BORROWER COVENANTS tha: Borrower is lawfully scised of the cstaic hereby conveyed and has the right (0 mongage,
grant and convey the Property and that the Property is urencumbered, except for cacumbrances of record. Borrower watrants
and will defend generally the title 1o the Property against all claims and demands, sabject to any cncumbrances of record.

1. Payment of Principal, laterest and Laic Charge. Borrower shall pay when due the princpal of, and intciest on, the
debt evidenced by the Note and late charges dus uader the Noie.

2. Monthly Payments of Taxes, insurance and Other Charges. Borrower shall include in cach monthly pavment, together
with the principal and interest as set foreh in the Noie and any aie charges, an installment of any () taxes and special assessments
Ievied or i0 be levied against the Property. (b) leaschoid paymenis or ground rents on the Property, and {¢) premiums for
insurance required by paragraph 4. . . .

L
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Any application of the procectis”1o ih) cipral shall hot=eXi [+) 1 da f the ﬂomhly payments, which

are referred to in paragraph 2, or change the amouni of such paymenis. ARy cxcess proceeds over an amoumt roquired (0 pay
ali outszanding indchtedness under the Note and this Security Instrumcent shall be paid to the entity Icgally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(2} Defzalt. Leader may, except as Bmited by regulations issued by the Secretary ia the case of paymest deiaulis, re-
quire immediate pavment in {oll of all sums secured by this Secunty lastrumens il:

(i) Borrower dcfaults by {ailing to pay in full any monthly payment requised by this Security Instrument prior 1o
ar on the due date of the ncxt monthly paymeni, os )

(i) Borrower defaulis by £ailing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument. .

ib) Sale Without Credil Approval. Lender shall, if permiited by applicable law and with the priosr appsoval of ihe
Secretary, require immediate payment in fall of a5l the sums secured by this Secvsily Instrumen i

() All or pari of the Property is otherwisc transferred (other than by devise or desoent) by the Borrower, and

(i) The Properiy is not ovcupicd by the purchaser or grantee as his or her primary residence, or the purchaser or
grantee d- 2= s0 occupy the Propzriy but kis or her credit has noi been approved in accordance with the requirements

of the Sevrr.ary.
(c) No Waives. F{ uircumsiances occur that wonld permait Lender 10 require immediaie payment in full, but Lender

-

does not require s°.ch payments. Lender does not warve its cighis with 7espect 10 subsequent evenlis.

(d) Regulations of ¢117/ Secretary. {n many Grenmstances segulations issoed by the Secretany will himit Lendes®s righis
in the case of pavmen < faulls 1o require immediatc payment in foll and foreclose if no paid. This Sccuriiy Instru-
ment does not anthorize acc-deration or forcclosure if nol peraiticd by regulatiorns of the Seorctary.

16. Reinstatement. Borrower hz s a right 16 be re3nstaied 1f Lender bas required Imanodiaie payment in {vll because of
Borrower's failure 10 pay an amoun: duc »nder the Noic or this Seenniy instrument. Tins sight applics oven alies foreclosure
proceedings are institnied. To reinsiate {he Security Instrument., Borrower shall iender in a lump sum ati amounis rogaired
to bring Borrower™s acoount current induair g, o the exient they are oblizations of Borrower under this Secernitly Instrument.
foreclosure costs and reasonable and cusiomary 7w neys” focs and expenses properiy assoczated with ihe foredosure peooceding.
Upon reinstatement by Borrower, this Security instzoment 25d the obligations that it secores shzll remadn in cfiect asif Lendes
had not required immediate pavment in fwll. Bowior, Lender is not r2quired 10 permil sainstatemenl - () Lender hias ac-
cepted reinstatement after the commencement of (o7 2rlosure proocofings »ithin iwo years immodialcly preceding the com-
mencement of a curreat foreclosure proceeding. (31) reuns atsment w31 preclode Jorcciosure on differ=ni grounds in the future,
or (iii) reinstatement will adversely affect the priority-of the fien creaied by 1his Seconiy Insiramen:.

11. Borrower Not Relcased: Forbearance By Lender N7i: a Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security instrunwent granted by L.cnder (0 any suoocssor i inicres? of Bosrower
shall not operate {0 rclcase the labihity of the original Borrower o Borrower’s snocessar in inieres:. Lender shaill not be re-
wuired to commence proccedings against any SUCCCSSOT in inlerex o7 refuse 10 cxiend iime for paymnon! of otherwise modifly
amortization of the sums secured by this Security Instrument by rez so7. of any demand made by ihe oiginal Bormower or Boe-
rower's successors in inicrest. Any forbearance by Lender in exercising an)7 right or semedy shall not be a waives of or preclude
the exercise of any right or remedy.

12. Successors and As<igns Bound; Joint and Several Lisbility: Co-S¢» .crs. The covenanis and agreements of this Security
Instrument shali bind and benefi! the successors and assigns of Lender and Bocon o1, sabjoct Lo the provisioas of paragraph
9 b. Borrower's covenants and agreements shall be joint and several. Any Bo mronys who co-signs this Security Instrument
but does not execuic the Nole: (2) is co-signing 1this Sccurity lasirument only (0 murtage, gr2ni 2nd convey that Bosmower’s
interest in the Property nnder the 1erms of this Security Instrument; (b) is not per o ity obbgaied 10 pay the sums socured
by this Security Insirument: and (c) agrees that Lender and any other Borrower may ag-<cc 70 exiend, modify, fosbear or make
any accommeodations =3th regard 10 the 1erm of this Secunity Insitument or the Nole ~ubvrni that Bormower™s conscnl-

13. Notices. Any notice to Borrower provided §or in 1his Sccurity Instrument shall be g =i by delivering st o5 by enailing
it by first class mail anlcss applicable law reguires usc of another method. The aotice shall be direrict Lo the Properiy Address
or any other address Borrower designates by notice 10 Lender. Any noiice te Leader shall be given by i rst clast madl 10 Lender™s
address stated hercin or any address Lener designates by notice 10 Borrower. Any nolice peovide? 70 sa this Serurity insiru-
ment shail be deemed 1o have been given to Borrower o7 Lender when given as iovided in this paripraph.

i4. Governing Law:; Severabifity. This Scounity instroment shall be governed by federal law and the law of the jurisdiction
in which ke Properniy is locaied. in the cvent that any provision or Gause of this Secuny Instrument or (v Note conflias
with applicable law, such confiict shall not affcct other provisions of this Scourity Insirument or the Noie xhuch can be given
effect without the conflicting provision. To this end the provisions of this Sccurity Insirument and the Noic are declared i0

be scverable.
15. Borrower’s Capy. Borrower shall be given onc-conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionatly assigns and trans{ers 10 Leader all the renis and revenuves of the Pro-
perty. Borrower authorizes Lender or Lender’s agents 10 codleci the renis and revenues and hereby divecis cach tenant of the
Property to pay the rents 10 Lender or Lender's agenis. However, prior 10 Lender’s notice to Borrewer of Borrower™s breach
of any covenant or agrecment in the Security Insicumeni, Borrower shall collect 2nd receive ali renis and revenues 6f the Pro-
perty as trustee for the benefit of Lender and Borrower. This assignment of rents constituies 2n absoluie assignment and not
an assignmenm for additional security only.

If Lender gives notice of breach 10 Borrower: (a) all rents received by Borrower shail be held by Borrower as trustee Jor
benefit of Lender only, to be applied to the sums secured by the Security Instrument: () Lender shall be entitled to collect
and receive all of the rents of the Property; and (¢) cach tenant of the Property shall pay all reats duc and unpaid to Lender
or Lender’s agent on Leader's writicn demand to the tenant.

Borrower has not executed any prior assignmeni of 1he repts and has not and will not perform any act that would prevent
Lender from exercising its righis under this paragraph 16. _

Lender shall not be reguired 1o enter upon, iake control of or mainiain the Properiy before or afzer giving notice of breach
10 Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall noi cure or waive any deiauli or invalidaie any other night or remedy of Lender. This assignment of rents of
the Property shall icrminate when the debt secured by the Security Insitament is paid in full

Page 3 of 4
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